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1. Introduction 
A Public Participation Plan (PPP) dated March 2022 and last updated in September 2022, was prepared 
for the proposed Dom-Mar Recycling and Transfer Facility in accordance with CP-29 and the Tips for 
Preparing a Public Participation Plan Pursuant to the New York State Department of Environmental 
Conservation Commissioner Policy-29, Environmental Justice and Permitting Issued December 4, 2003, 
and Revised February 1, 2006.  Implementation of the PPP originally began in October 2022, the public 
comment period for the PPP ended on November 18, 2022.  After the close of the comment period, an 
Interim Progress Report, including a Summary of Comments was drafted and submitted to the NYSDEC 
and Secondary Stakeholders, including the Lead Agency (Town of Wawayanda).  A Final Progress 
Report was prepared and submitted in December 2022.   
 
The NYSDEC issued a Notice of Complete Application (NOCA) on September 30, 2024. In response to 
NOCA public comments the primary and secondary stakeholder list was expanded and two additional 
Public Information meetings were conducted on April 30, 2025, the public comment period ended on 
May 14, 2025.  The following Interim Progress Report presents the status of the PPP implementation 
since December 2022, and includes documentation of the following items for the additional Public 
Information Meetings: 
 

 Public Information Meeting Notification.  
 Public Information Meetings.  
 Summary of Comments:  

o A list of all substantive concerns/issues raised to date. 
o All resolved and outstanding issues. 
o A determination as to whether the volume of comments warrants either additional posting 

of information or an additional public information meeting. 
o A detailed description of how the issues will be addressed within the Application 

Documents. 
 Components of the PPP yet to be implemented.  
 Expected timeline for completion of the PPP.  
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2. Status of PPP Implementation 

2.1 Meeting Notification  

The primary and secondary stakeholder list was expanded based on the NYSDEC Request for Additional 
Information Letter (RFAI) dated March 21, 2025.  The additional stakeholders consisted of additional 
community groups, local leaders, and the NOCA public commenters. A Meeting Notification and a 
Project Fact Sheet were mailed to each Stakeholder identified in the PPP.  A copy of the Meeting 
Notification and Project Fact Sheet is included in Attachment 1.  The Stakeholder mailing and email list 
is included in Attachment 2.  The community was notified through a public notice posted in printed and 
digital versions of The Times Herald-Record. The Meeting Notification and Project Fact Sheet was also 
posted on public bulletin and message boards identified in the PPP.  An email address and mail address 
for Stakeholders to directly submit comments or questions was included on the Meeting Notification and 
Project Fact Sheet.  Notification was given at least three weeks before the first scheduled meeting date.  A 
mailing and email affidavit are included in Attachment 3.  The Times Herald-Record public notification 
and select photos of public bulletin and message board postings are included in Attachment 4.   

2.2 Public Repository 

A public repository containing physical copies of the proposed Facility Application Documents was set 
up at the Middletown Thrall Library at 11-19 Depot Street, Middletown, NY.   A dedicated website 
containing electronic copies of the proposed Facility Application Documents was also set up. The website 
URL and the Library address were included on the Meeting Notification and Project Fact Sheet.  An 
index of the items included in the Public Repository is included in Attachment 5. 

2.3 Public Information Meetings 

Two additional public information meetings were held, Meeting #1 occurred on April 30, 2025, at 11:00 
AM, and Meeting #2 occurred on April 30, 2025, at 6:00 PM.  The meetings were held virtually through 
access live and managed by Broadnet, LLC of Littleton, Colorado.  The Meeting Notifications included a 
URL and a call-in number available to participate via phone.  The meetings included an introduction 
describing the instructions for commenting, a presentation discussing the permit process, the status of the 
applications, a description of the Facility and its operations, and the environmental evaluations completed, 
and a public comment period.  The meeting presentation slides are included in Attachment 6.  A list of the 
attendees and statistics for each meeting is included in Attachment 7.  A transcript for each meeting is 
included in Attachment 8.    

2.4 Components yet to be implemented 

This Interim Progress Report shall first be submitted to the NYSDEC for review.  Following approval 
from the NYSDEC, the Interim Progress Report including the Summary of Comments shall be submitted 
directly to the secondary Stakeholders including the Town of Wawayanda.  All of the PPP documents will 
become part of the Application and will be made available to the public at the Project Document 
Repository.   
 
Upon completion of the PPP, a Final Progress Report with written certification that the applicant has 
complied with the PPP shall be submitted to the NYSDEC. As part of the certification, the Progress 
Report shall be updated to detail any activity which occurred subsequent to the Interim Progress Report. 
The certification shall be signed by the Project Applicant/Sponser and submitted to NYSDEC prior to a 
final decision on the Application. The certification will become part of the Application and will be made 
available to the public at the Project Repository. 
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3. Summary of Comments 

3.1 Substantive Comments Received to Date 

The questions and comments received for the additional information meetings include the following 
types: 

 Request in-person public information meetings and expanded meeting notification.   
 Request for additional site soil and water testing. 
 Traffic impacts. 
 Proximity to Monhagen Brook, and the Heritage Trail. 
 Noise and odor impacts. 
 Facility monitoring requirements.  
 Question need for Facility. 
 Status of developers agreement. 
 Support for the project based on limited capacity at the local waste transfer facilities which are 

congested, the additional capacity of the proposed Facility will ease wait and travel times. 
 

Responses to questions and comments were provided when possible during each meeting during the 
comment period following the presentation.  A transcript for each meeting is included in Attachment 8.  
Comments were also received via email after the meetings and are included in Attachment 9.  A summary 
of the commenters and their comments/questions, and responses is included in Attachment 10. 
 
To date a total of four public information meetings have been held for the Project in addition to multiple 
public hearings held by the Town of Wawayanda for the Dolstontown Corridor GEIS.  The meetings have 
been conducted in accordance with the approved Public Participation Plan and in coordination with the 
NYSDEC.  Based on the comments received and responses provided, it is not believed necessary to 
conduct additional meetings.         

3.2 Resolved and Outstanding issues 

There are no resolved or outstanding issues. 

3.3 Additional Posting of Information 

No additional posting of information, or public meetings are anticipated at this time except for the Interim 
Progress Report, and Final Progress Report as discussed in Section 2.4. 

3.4 Application Document Changes 

No application document changes are proposed based on the PPP comments received.   
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4. Timeline of Completion 
 
The following timeline of completion for the Dom-Mar Recycling and Transfer Facility PPP is 
anticipated: 
 

 Submittal of Interim Progress Report – May 2025 
 NYSDEC acceptance of the Interim Progress Report – June 2025  
 Submittal of the Interim Progress Report to the Secondary Stakeholders and addition to the Public 

Repository – June 2025 
 Submittal of Final Progress Report with written certification and addition to the Public Repository 

– June 2025 
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Meeting Notification and Fact Sheet 
 
 
 
 

EnSol, Inc. 
 
ENGINEERING + ENVIRONMENTAL 



FACT SHEET 
DOM-MAR RECYCLING AND TRANSFER FACILITY 
DOLSONTOWN ROAD, WAWAYANDA, NY 

 
OVERVIEW  
¢ƘŜ !ǇǇƭƛŎŀƴǘΣ 5ha Y!aΣ [[/Σ ƛǎ ǎŜŜƪƛƴƎ ǘƻ ŎƻƴǎǘǊǳŎǘ ŀƴŘ ƻǇŜǊŀǘŜ ǘƘŜ 5ƻƳπaŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ 
CŀŎƛƭƛǘȅ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΣ ƛƴ ǘƘŜ ¢ƻǿƴ ƻŦ ²ŀǿȅŀƴŘŀΣ b¸Φ  ! ǇŜǊƳƛǘ ƛǎ ǊŜǉǳƛǊŜŘ ŦǊƻƳ ǘƘŜ bŜǿ ¸ƻǊƪ 
{ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ /ƻƴǎŜǊǾŀǘƛƻƴ όb¸{59/ύΦ ¢ƘŜ b¸{59/ ƛǎ ŎǳǊǊŜƴǘƭȅ ǊŜǾƛŜǿƛƴƎ ǘƘŜ 
ǇŜǊƳƛǘ ŀǇǇƭƛŎŀǘƛƻƴΦ   
 
FACILITY OVERVIEW AND OPERATIONS 
¢ƘŜ ǇǊƻǇƻǎŜŘ CŀŎƛƭƛǘȅ Ŏƻƴǎƛǎǘǎ ƻŦ ŀ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ 
ōǳƛƭŘƛƴƎΣ ǿƛǘƘ ŀƴ ŀǎǎƻŎƛŀǘŜŘ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎΣ 
ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ ǘǊǳŎƪ ǎŎŀƭŜǎΣ ǊŜǎƛŘŜƴǘƛŀƭ ŘǊƻǇπƻŦŦ 
ŀǊŜŀΣ ǇŀǊƪƛƴƎ ŦƻǊ ŜƳǇƭƻȅŜŜǎ ŀƴŘ ǘǊŀƛƭŜǊǎΣ ǿŀǎǘŜǿŀǘŜǊ 
ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǇǊŜπǘǊŜŀǘƳŜƴǘΣ ŀƴŘ ŀ ǎǘƻǊƳǿŀǘŜǊ 
ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳΦ  ! ŦǳǘǳǊŜ ǎŜŎƻƴŘ ǇƘŀǎŜ ƻŦ 
ŘŜǾŜƭƻǇƳŜƴǘ Ƴŀȅ ƛƴŎƭǳŘŜ ŀ ƳŀƛƴǘŜƴŀƴŎŜ ōǳƛƭŘƛƴƎΣ 
ŦŀōǊƛŎŀǘƛƻƴ ǎƘƻǇΣ ŦǳŜƭƛƴƎ ǎǘŀǘƛƻƴΣ ǊƻƭƭπƻŦŦ ŎƻƴǘŀƛƴŜǊ ǎǘƻǊŀƎŜΣ 
ŀƴŘ ŜƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ŦƻǊ ǘƘŜ ŀǎǎƻŎƛŀǘŜŘ ŎƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪ 
ŦƭŜŜǘΦ 
 
hƴŎŜ ƻǇŜǊŀǘƛƻƴŀƭΣ ǘƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ŀŎŎŜǇǘ ǳǇ ǘƻ фрл ǘƻƴǎ ǇŜǊ 
Řŀȅ όǘǇŘύ ƻŦ ƳŀǘŜǊƛŀƭ ŎƻƳǇǊƛǎƛƴƎ ƘƻǳǎŜƘƻƭŘΣ ŎƻƳƳŜǊŎƛŀƭ ŀƴŘ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ǿŀǎǘŜ ŀƴŘ ǊŜŎȅŎƭŀōƭŜ ƳŀǘŜǊƛŀƭǎ 
ƎŜƴŜǊŀǘŜŘ ƛƴ ŀƴŘ ŀǊƻǳƴŘ ǘƘŜ ŀǊŜŀΦ  ¢ƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ƴƻǘ ŀŎŎŜǇǘ ƘŀȊŀǊŘƻǳǎ ƳŀǘŜǊƛŀƭǎ ƻŦ ŀƴȅ ƪƛƴŘΦ  !ƭƭ 
ǘǊŀƴǎŦŜǊΣ ǎƻǊǘƛƴƎΣ ŀƴŘ ǊŜŎȅŎƭƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǎƘŀƭƭ ǘŀƪŜ ǇƭŀŎŜ ǿƛǘƘƛƴ ŀƴ ŜƴŎƭƻǎŜŘ ōǳƛƭŘƛƴƎΣ ƳƛǘƛƎŀǘƛƴƎ ƴƻƛǎŜ 
ŀƴŘ ƻŘƻǊ ŜŦŦŜŎǘǎΦ  hǇŜǊŀǘƛƻƴ ƻŦ ǘƘŜ CŀŎƛƭƛǘȅ ǿƛƭƭ ƛƴŎƭǳŘŜ ƛƳǇƭŜƳŜƴǘƛƴƎ ōŜǎǘ ƳŀƴŀƎŜƳŜƴǘ ǇǊŀŎǘƛŎŜǎ ŦƻǊ 
ŘǳǎǘΣ ǎŜŘƛƳŜƴǘΣ ŀƴŘ ŜǊƻǎƛƻƴ ŎƻƴǘǊƻƭΣ Řŀƛƭȅ ǘƛǇǇƛƴƎ ŦƭƻƻǊ ŎƭŜŀƴƛƴƎΣ ŀƴŘ Řŀƛƭȅ ƛƴǎǇŜŎǘƛƻƴǎ ǘƻ ŘŜǘŜŎǘ ŀƴȅ 
ƭƛǘǘŜǊΣ ŘǳǎǘΣ ƻŘƻǊΣ ƻǊ ǾŜŎǘƻǊǎΦ 
 
wŜŎȅŎƭƛƴƎ hǇŜǊŀǘƛƻƴǎ 
¢ƘŜ CŀŎƛƭƛǘȅ ǎƘŀƭƭ ƛƴŎƭǳŘŜ ǊŜŎȅŎƭƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǘƻ ƘŜƭǇ ƳŜŜǘ ŎǳǊǊŜƴǘ ƭƻŎŀƭ ŀƴŘ {ǘŀǘŜ ǊŜŎȅŎƭƛƴƎ ƻōƧŜŎǘƛǾŜǎΣ 
ǿƛǘƘ ǘƘŜ ŦƭŜȄƛōƛƭƛǘȅ ǘƻ ǎǳǇǇƻǊǘ ŦǳǘǳǊŜ ǊŜŎȅŎƭƛƴƎ ƛƴƛǘƛŀǘƛǾŜǎΦ  ¢ƘŜ CŀŎƛƭƛǘȅ ǊŜŎȅŎƭƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǎƘŀƭƭ ƛƴŎƭǳŘŜΥ 

 wŜŎƻǾŜǊȅ ƻŦΥ 
o /ŀǊŘōƻŀǊŘΣ  
o /ƻƴŎǊŜǘŜΣ  
o !ǎǇƘŀƭǘΣ  
o wƻŎƪΣ  
o .ǊƛŎƪΣ  
o {ƻƛƭΣ  
o .ǊǳǎƘΣ  
o ¦ƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘΣ  
o LƴŎƛŘŜƴǘŀƭ ǘƛǊŜǎΣ ŀƴŘ  
o aŜǘŀƭǎΦ 

 .ŀƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ƻŦ ŎŀǊŘōƻŀǊŘΦ 
 tŀƭƭŜǘƛȊƛƴƎΣ ǿǊŀǇǇƛƴƎΣ ŀƴŘ ǘǊŀƴǎŦŜǊ ƻŦ ǇǊƻŘǳŎǘ ǎǘŜǿŀǊŘǎƘƛǇκŜƭŜŎǘǊƻƴƛŎ ǇǊƻŘǳŎǘǎΦ 
 {ƘǊŜŘŘƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ƻŦ ǳƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘ ŦƻǊ ŦǳǊǘƘŜǊ ǇǊƻŎŜǎǎƛƴƎΦ 
 ¢ǊŀƴǎŦŜǊ ƻŦ ǎƻǳǊŎŜ ǎŜǇŀǊŀǘŜŘ ǊŜŎȅŎƭŀōƭŜǎ ŀƴŘ ƻǊƎŀƴƛŎǎΦ 

 
¢ǊǳŎƪǎ ŀƴŘ ¢ǊŀŦŦƛŎ 
wŜŎȅŎƭŀōƭŜ ŀƴŘ ǿŀǎǘŜ ƳŀǘŜǊƛŀƭǎ ǿƛƭƭ ōŜ ŘŜƭƛǾŜǊŜŘ ǘƻ ǘƘŜ ŦŀŎƛƭƛǘȅ ƛƴ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ул ǘǊǳŎƪǎ ŜŀŎƘ ŘŀȅΦ  
hǳǘōƻǳƴŘ ƳŀǘŜǊƛŀƭ ǿƛƭƭ ōŜ ǎƘƛǇǇŜŘ ƛƴ ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊǎΤ ŀǇǇǊƻȄƛƳŀǘŜƭȅ пп ŜŀŎƘ ŘŀȅΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ 
ŎƻƴǘǊƛōǳǘŜ ŀƴ ŀǾŜǊŀƎŜ ƻŦ мн ǘǊǳŎƪǎ ǇŜǊ ƘƻǳǊ ǘƻ ŜȄƛǎǘƛƴƎ ǘǊŀŦŦƛŎ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ   ¢ƘŜ CŀŎƛƭƛǘȅ 
ǇǊƻǇƻǎŜǎ ǘƻ ƻǇŜǊŀǘŜ ŘǳǊƛƴƎ ǘƘŜ ŜȄǇŀƴŘŜŘ ƘƻǳǊǎ ƻŦ пΥлл ŀƳ ǘƻ тΥлл ǇƳ ǘƻ ŘƛǎǘǊƛōǳǘŜ ǘǊŀŦŦƛŎ Ŧƭƻǿ ŀǎ 
ŜǾŜƴƭȅ ŀǎ ǇƻǎǎƛōƭŜ ŀƴŘ ŀǾƻƛŘ ǇŜŀƪ ǘǊŀŦŦƛŎ ǘƛƳŜǎΦ 



 
²ŀǎǘŜǿŀǘŜǊ /ƻƭƭŜŎǘƛƻƴ ŀƴŘ ¢ǊŜŀǘƳŜƴǘ 
²ŀǎǘŜǿŀǘŜǊ ƎŜƴŜǊŀǘŜŘ ŀǘ ǘƘŜ CŀŎƛƭƛǘȅ ǿƛƭƭ ōŜ ǇǊƛƳŀǊƛƭȅ ŘŜǊƛǾŜŘ ŦǊƻƳ ǇǊŜŎƛǇƛǘŀǘƛƻƴ ƎŀǘƘŜǊŜŘ ƻƴ ǘǊŀƛƭŜǊǎΣ 
ƛƴŎƛŘŜƴǘŀƭ ƭƛǉǳƛŘ ŎƻƴǘŀƛƴŜŘ ǿƛǘƘƛƴ ƳŀǘŜǊƛŀƭǎ ǊŜŎŜƛǾŜŘΣ ŀƴŘ ŦƭƻƻǊ ǿŀǎƘ ǿŀǘŜǊΦ  tƻƭƭǳǘŀƴǘǎ ƻŦ ŎƻƴŎŜǊƴ 
ƛƴŎƭǳŘŜ ǘƻǘŀƭ ǎǳǎǇŜƴŘŜŘ ǎƻƭƛŘǎΣ ōƛƻŎƘŜƳƛŎŀƭ ƻȄȅƎŜƴ ŘŜƳŀƴŘΣ ƻƛƭΣ ŀƴŘ ƎǊŜŀǎŜΦ    ²ŀǎǘŜǿŀǘŜǊ ǿƛǘƘƛƴ ǘƘŜ 
¢ǊŀƴǎŦŜǊ ŀƴŘ wŜŎȅŎƭƛƴƎ ōǳƛƭŘƛƴƎ ǎƘŀƭƭ ŘǊŀƛƴ ǘƻ ŦƭƻƻǊ ŘǊŀƛƴǎ ŎƻƴƴŜŎǘŜŘ ǘƻ ŘƻǳōƭŜ ŎƻƴǘŀƛƴŜŘ ŘǊŀƛƴǇƛǇŜǎ 
ǿƘƛŎƘ ǿƛƭƭ ŎƻƴǾŜȅ ǘƘŜ ǿŀǎǘŜǿŀǘŜǊ ǘƻ ŀ ƎǊŀǾƛǘȅ ƻƛƭπǿŀǘŜǊ ǎŜǇŀǊŀǘƻǊ ŦƻǊ ǇǊŜπǘǊŜŀǘƳŜƴǘΦ  ¢ƘŜ ƎǊŀǾƛǘȅ ƻƛƭπ
ǿŀǘŜǊ ǎŜǇŀǊŀǘƻǊ ǎƘŀƭƭ ǎŜǇŀǊŀǘŜ ƻƛƭ ŀƴŘ ƎǊŜŀǎŜ ŀƴŘ ŀƭƭƻǿ ǎƻƭƛŘǎ ǘƻ ǎŜǘǘƭŜ ŦǊƻƳ ǘƘŜ ǿŀǎǘŜǿŀǘŜǊΦ   
 
¢ƘŜ ŦƭƻƻǊ ŘǊŀƛƴǎ ǿƛǘƘƛƴ ǘƘŜ ¢ǊŀƴǎŦŜǊ ŀƴŘ wŜŎȅŎƭƛƴƎ .ǳƛƭŘƛƴƎ ǎƘŀƭƭ ŀƭǎƻ ǘǊŀǇ ǎƻƭƛŘǎ ōȅ ǎŜǘǘƛƴƎ ǘƘŜ ŘǊŀƛƴǇƛǇŜ 
ƛƴǾŜǊǘǎ ƻƴŜ Ŧƻƻǘ ŀōƻǾŜ ǘƘŜ ōŀǎŜ ƻŦ ǘƘŜ ŦƭƻƻǊ ŘǊŀƛƴΦ   ¢ƘŜ ǇǊŜπǘǊŜŀǘŜŘ ǿŀǎǘŜǿŀǘŜǊ ǎƘŀƭƭ ǘƘŜƴ ōŜ ŘƛǎŎƘŀǊƎŜŘ 
ǘƻ ŀ ƎǊƛƴŘŜǊ ǇǳƳǇ ŀƴŘ ǇǳƳǇŜŘ Ǿƛŀ ŀ ŦƻǊŎŜ Ƴŀƛƴ ǘƻ ǘƘŜ ŜȄƛǎǘƛƴƎ ǎŜǿŜǊ ƭƛƴŜ ŀƭƻƴƎ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ 
 
{ǘƻǊƳǿŀǘŜǊ 
wǳƴƻŦŦ ŦǊƻƳ ǘƘŜ ǎƛǘŜ ǎƘŀƭƭ ōŜ ŎƻƭƭŜŎǘŜŘ ōȅ ǎǿŀƭŜǎ ŀƴŘ ŎŀǘŎƘ ōŀǎƛƴǎ ŀƴŘ ŎƻƴǾŜȅŜŘ ǘƻ ǘǊŜŀǘƳŜƴǘ ŦŜŀǘǳǊŜǎ 
ƛƴŎƭǳŘƛƴƎ ŀ .ƛƻǊŜǘŜƴǘƛƻƴ ōŀǎƛƴ ŀƴŘ ǘǿƻ ²Ŝǘ tƻƴŘǎ ŘŜǎƛƎƴŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 
{ǘƻǊƳǿŀǘŜǊ aŀƴŀƎŜƳŜƴǘ 5ŜǎƛƎƴ aŀƴǳŀƭΦ  ¢ƘŜ ǎǘƻǊƳǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ǎȅǎǘŜƳ ǎƘŀƭƭ ōŜ ƳƻƴƛǘƻǊŜŘ ƛƴ 
ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ b¸{59/ aǳƭǘƛπ{ŜŎǘƻǊ DŜƴŜǊŀƭ tŜǊƳƛǘ ŦƻǊ ǎǘƻǊƳǿŀǘŜǊ ŘƛǎŎƘŀǊƎŜǎ ŦǊƻƳ ƛƴŘǳǎǘǊƛŀƭ 
ŦŀŎƛƭƛǘƛŜǎΦ 
 
[ƛǘǘŜǊ 
!ƭƭ ƭƻŀŘŜŘ ǘǊǳŎƪǎ ŀƴŘ ŎƻƴǘŀƛƴŜǊǎ ǿƛƭƭ ōŜ ŎƻǾŜǊŜŘ ǘƻ ǇǊŜǾŜƴǘ ƭƛǘǘŜǊΦ  ¢ƘŜ ŦŀŎƛƭƛǘȅ ƎǊƻǳƴŘǎ ǿƛƭƭ ōŜ ƛƴǎǇŜŎǘŜŘ 
ŦƻǊ ƭƛǘǘŜǊ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ŜŀŎƘ ŘŀȅΦ  !ƴȅ ƭƛǘǘŜǊ ǘƘŀǘ ƛǎ ŦƻǳƴŘ ǿƛƭƭ ōŜ ŎƻƭƭŜŎǘŜŘ ŀƴŘ ŘƛǎǇƻǎŜŘΦ 
 
hŘƻǊǎ ŀƴŘ 5ǳǎǘ 
aŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ƛƴǎƛŘŜ ǘƘŜ ōǳƛƭŘƛƴƎΣ ǊŜŘǳŎƛƴƎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŦƻǊ Řǳǎǘȅ ŎƻƴŘƛǘƛƻƴǎ ŀǘ ǘƘŜ 
{ƛǘŜΦ hŘƻǊǎ ŀƴŘ Řǳǎǘ ǎƘŀƭƭ ōŜ ŎƻƴǘǊƻƭƭŜŘ ōȅ ŎƭŜŀƴƛƴƎ ƛƴŘƻƻǊ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ŀǊŜŀǎ ƻƴ ŀ Řŀƛƭȅ ōŀǎƛǎΦ hŘƻǊ 
ƴŜǳǘǊŀƭƛȊŜǊǎ ŀƴŘ ŘŜƻŘƻǊƛȊŜǊǎ ƛƴŎƭǳŘƛƴƎ ōŀǊǊŜƭ ƳƛǎǘŜǊǎ ǿƛƭƭ ōŜ ǳǎŜŘ ƛŦ ƴŜŜŘŜŘ ǘƻ ŎƻƴǘǊƻƭ ŀƴȅ ǎƘƻǊǘπǘŜǊƳ 
ǇǊƻōƭŜƳǎΦ CŀŎƛƭƛǘȅ ŘƻƻǊǎ ǎƘŀƭƭ ōŜ ƪŜǇǘ ŎƭƻǎŜŘ ŜȄŎŜǇǘ ǿƘŜƴ ǾŜƘƛŎƭŜǎ ŀǊŜ ŜƴǘŜǊƛƴƎ ƻǊ ŜȄƛǘƛƴƎ ōǳƛƭŘƛƴƎǎΦ LŦ 
ƻŘƻǊ ƛǎǎǳŜǎ ŎƻƴǘƛƴǳŜ ǘƻ ǇŜǊǎƛǎǘ ŀƴ ŀƛǊ ǇǳǊƛŦƛŎŀǘƛƻƴ ǎȅǎǘŜƳ ǎƘŀƭƭ ōŜ ƛƴǎǘŀƭƭŜŘΦ 
 
5ǳǎǘȅ ŎƻƴŘƛǘƛƻƴǎ ƛƴ ǘǊŀŦŦƛŎ ŀǊŜŀǎ ŀǊŜ ƴƻǘ ŀƴǘƛŎƛǇŀǘŜŘ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ ƻƴǎƛǘŜ ǘǊŀǾŜƭ ŀƴŘ ƭƻǿ ǎǇŜŜŘǎΦ 9ȄƘŀǳǎǘ 
ƻŘƻǊǎ ŦǊƻƳ ƘŜŀǾȅ ŜǉǳƛǇƳŜƴǘ ŀƴŘ ǘǊǳŎƪǎ ǿƛƭƭ ōŜ ƳƛƴƛƳƛȊŜŘ ōȅ ƭƛƳƛǘƛƴƎ ƛŘƭƛƴƎ ŜƴƎƛƴŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ 
ŎǳǊǊŜƴǘ ǊŜƎǳƭŀǘƻǊȅ ƛŘƭƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎΦ .ǳǊƴƛƴƎ ƻŦ ƳŀǘŜǊƛŀƭǎ ƛǎ ƴƻǘ ǇŜǊƳƛǘǘŜŘ ŀǘ ǘƘŜ CŀŎƛƭƛǘȅΦ aŜŎƘŀƴƛŎŀƭ 
ǎǘǊŜŜǘ ǎǿŜŜǇƛƴƎ ŜǉǳƛǇƳŜƴǘ ƻǊ ƳƛǎǘƛƴƎ ŜǉǳƛǇƳŜƴǘ ǎƘŀƭƭ ōŜ ǳǎŜŘ ŀǎ ŀ ŎƻƴǘƛƴƎŜƴŎȅ ƛŦ Řǳǎǘȅ ŎƻƴŘƛǘƛƻƴǎ 
ǇŜǊǎƛǎǘΦ 
 
bƻƛǎŜ 
bƻƛǎŜ ƭŜǾŜƭǎ ŀǘ ǘƘŜ CŀŎƛƭƛǘȅ ǿƛƭƭ ŎƻƴŦƻǊƳ ǘƻ ǘƘŜ b¸{59/ tŀǊǘ осл ǊŜǉǳƛǊŜƳŜƴǘǎ ŀƴŘ ǘƘŜ ¢ƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ 
/ƻŘŜ ŀǎ ŘŜǘŀƛƭŜŘ ƛƴ ǘƘŜ 9ƴƎƛƴŜŜǊƛƴƎ wŜǇƻǊǘΦ aƻǎǘ ƻŦ ǘƘŜ ǎƛǘŜ ŜǉǳƛǇƳŜƴǘ ǿƛƭƭ ōŜ ƻǇŜǊŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ōǳƛƭŘƛƴƎΦ 
LƴǘŜǊƴŀƭ ŎƻƳōǳǎǘƛƻƴ ŜƴƎƛƴŜ ŜǉǳƛǇƳŜƴǘ ǳǎŜŘ ŀǘ ǘƘŜ CŀŎƛƭƛǘȅ ǿƛƭƭ ōŜ ŜǉǳƛǇǇŜŘ ǿƛǘƘ ƳǳŦŦƭŜǊǎΦ  
 
FACILITY OVERSIGHT  

 ¢ƘŜ CŀŎƛƭƛǘȅ ǎƘŀƭƭ ōŜ ǊŜǉǳƛǊŜŘ ǘƻ ŀŘƘŜǊŜ ǘƻ ǘƘŜ ŎƻƴŘƛǘƛƻƴǎ ƻŦ ƛǘǎ {ƻƭƛŘ ²ŀǎǘŜ CŀŎƛƭƛǘȅ ǇŜǊƳƛǘΦ  ¢ƘŜ 
b¸{59/ ǿƛƭƭ ŎƻƴŘǳŎǘ ǊŜƎǳƭŀǊ ƛƴǎǇŜŎǘƛƻƴǎ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅΦ 

 
FACILITY BENEFITS 

 wŜŘǳŎŜǎ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ƳŀǘŜǊƛŀƭǎ ŘƛǎǇƻǎŜŘ ƛƴ ƭƻŎŀƭ ƭŀƴŘŦƛƭƭǎΦ 
 LƴŎǊŜŀǎŜǎ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ƭƻŎŀƭ ǿŀǎǘŜ ƳŀǘŜǊƛŀƭǎ ǘƘŀǘ ŀǊŜ ǊŜŎȅŎƭŜŘΦ 
 !ǇǇǊƻȄƛƳŀǘŜƭȅ ол ŜƳǇƭƻȅŜŜǎ ǿƛƭƭ ōŜ ƴŜŜŘŜŘ ǘƻ ǎǘŀŦŦ ǘƘŜ CŀŎƛƭƛǘȅΦ  
 wŜŘǳŎŜǎ ŀǊŜŀ ǘǊŀŦŦƛŎ ŀƴŘ ŜȄƘŀǳǎǘ ŜƳƛǎǎƛƻƴǎ ōȅ ŎƻƴǎƻƭƛŘŀǘƛƴƎ ǿŀǎǘŜ ƛƴǘƻ ƭŀǊƎŜǊ ǘǊǳŎƪǎΣ ǘƘŜǊŜōȅ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǎƳŀƭƭŜǊ ǾŜƘƛŎƭŜǎ ǘǊŀǾŜƭƛƴƎ ŘƛǊŜŎǘƭȅ ǘƻ ƭŀƴŘŦƛƭƭǎΦ   

 
 

 



PROJECT DOCUMENT REPOSITORIES 
 
aŜƳōŜǊǎ ƻŦ ǘƘŜ ǇǳōƭƛŎ ŀǊŜ ŜƴŎƻǳǊŀƎŜŘ ǘƻ ǊŜǾƛŜǿ ŀƭƭ ŦŀŎƛƭƛǘȅ ŘŜǎƛƎƴ ŀƴŘ b¸{59/ ŀǇǇƭƛŎŀǘƛƻƴ ƳŀǘŜǊƛŀƭǎ ǘƻ 
Ǝŀƛƴ ŀ ōŜǘǘŜǊ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƻŦ ǘƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅΦ  ¢ƘŜǎŜ ƳŀǘŜǊƛŀƭǎ ǿƛƭƭ ōŜ ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ŦƻǊ ǊŜǾƛŜǿ 
ŀǘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƭƻŎŀǘƛƻƴǎΥ 

 
aƛŘŘƭŜǘƻǿƴ ¢ƘǊŀƭƭ [ƛōǊŀǊȅΣ ммπмф 5ŜǇƻǘ {ǘǊŜŜǘΣ aƛŘŘƭŜǘƻǿƴ b¸Σ όупрύ опмπрпрп 

¢ƘŜ ŘƻŎǳƳŜƴǘǎ ǿƛƭƭ ōŜ ŀǾŀƛƭŀōƭŜ ǳƴǘƛƭ ŦƻǳǊ ƳƻƴǘƘǎ ŀŦǘŜǊ ǘƘŜ b¸{59/Ωǎ Ŧƛƴŀƭ ǇŜǊƳƛǘ ŘŜŎƛǎƛƻƴ ŘŀǘŜΦ 
 

! ŘŜŘƛŎŀǘŜŘ ǿŜōǎƛǘŜΣ ŎƻƴǘŀƛƴƛƴƎ ŜƭŜŎǘǊƻƴƛŎ ŎƻǇƛŜǎ ƻŦ ǘƘŜ ǎŀƳŜ ƛƴŦƻǊƳŀǘƛƻƴΣ ǿƛƭƭ ŀƭǎƻ ōŜ ǎŜǘ ǳǇ ŀǘΥ 
ƘǘǘǇǎΥκκŘƻƳƳŀǊǘǊŀƴǎŦŜǊǎǘŀǘƛƻƴΦŜƴǎƻƭƛƴŎΦŎƻƳκ 

 
 



PUBLIC INFORMATION MEETINGS 
DOM KAM, LLC, of Middletown, NY is hosting public information meetings to solicit comments and 
feedback from the community for the proposed Dom-Mar Transfer and Recycling Facility on Dolsontown 
Road, in the Town of Wawyanda, NY. The proposed Facility consists of a Transfer and Recycling building, 
with an associated administrative office building, inbound and outbound truck scales, residential drop-off 
area, parking for employees and trailers, wastewater collection and treatment system, and a stormwater 
management system.  The proposed operations will require a solid waste permit (also known as ñPart 360ò 
permit) from the New York State Department of Environmental Conservation (NYSDEC).  The meetings 
are required by the NYSDEC for compliance with Commissioner's Policy CP-29, Environmental Justice 
and Permitting. 

The meetings will be held virtually, the meeting information is listed below: 

Meeting Date and Times: 

Wednesday, April 30, 2025 11:00 am and 6:00 pm 

URL: https://access.live/Dom-Mar-Recycling-and-TransferFacility 

Phone Dial in: 866-641-6804 

The public is encouraged to attend either meeting to receive a briefing on the proposed project, to ask 
questions about the project and to provide comments.  Your input will receive consideration in the 
permitting process and will influence, in a positive manner, how the project is implemented.  Questions and 
comments can be provided in writing or in person at either public information meeting.  If you cannot attend 
the meeting or would prefer to send your comments directly, you are encouraged to send written comments 
to:  

Marangicomments@ensolinc.com 

or 

EnSol, Inc. 

3000 Alt Blvd 

Grand Island, NY 14072 

Attention: Dom-Mar 

Comments will be accepted until May 14, 2025. 

Application Documents may be viewed at the Thrall Middletown Thrall Library at 11-19 Depot Street 
Middletown, NY  10940. Project information may also be viewed online at: 
ƘǘǘǇǎΥκκŘƻƳƳŀǊǘǊŀƴǎŦŜǊǎǘŀǘƛƻƴΦŜƴǎƻƭƛƴŎΦŎƻƳκ 
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Stakeholder Mailing and Email List 
 
 
 
 
 

EnSol, Inc. 
 
ENGINEERING + ENVIRONMENTAL 



Dom-Mar Recycling and Transfer Facility Public Participation Plan Stakeholder Mailing List

Roberta Taylor  1065 Dolsontown Road, Middletown, NY 10940
Christopher Bennett  1069 Dolsontown Road, Middletown, NY 10940
Wayne E. Weymer  1073 Dolsontown Road, Middletown, NY 10940
1081 Dolsontown Develop, LLC 1081 Dolsontown Road, Middletown, NY 10940
Pericles C. Gardianos  1133 Dolsontown Road, Middletown, NY 10940
Donna Destafeno  1187 Dolsontown Road, Middletown, NY 10940
Anita Geary  1197 Dolsontown Road, Middletown, NY 10940
Sal & Sherry Devito 24 Caskey Lane, Middletown, NY 10940
Jane Greitzer Deevy  27 Caskey Lane, Middletown, NY 10940
NAACP Newburgh Highland falls - Kyle Conway P.O. Box 301, Newburgh, NY 12551
Leslie Hanes 20 Mt. Orange Road, Slate Hill NY 10973
Our Lady of Mount Carmel Catholic Church 90 Euclid Avenue, Middletown, NY 10940 

Cornerstone Baptist Church 65 Schutt Road, Middletown, NY 10940 

Middletown Islamic Center 169 Ryerson Road, New Hampton, NY 10958 
Gurdwara Middletown Sikh Temple 84 Genung st. Middletown, NY 10940

  Denton Presbyterian Church 22 County Route 56,   New Hampton, NY 10958
Centro Cristiano Nueva Vida 193-195 Watkins Ave, Middletown, NY 10940
Assemblymember - Paula Kay 461 Broadway Monticello, NY 12701
Mayor of Middletown - Joseph M. DeStefano16 James Street, Middletown NY 10940
Orange County Executive -  Steven Neuhaus 255 Main Street, Goshen, NY 10924
Orange County Legislative Member District 21-James D. O'Donnell 255 Main Street, Goshen, NY 10924
New York State Assembly District 99 -Chris Eachus34 Smith Clove Road, Central Valley, NY 10917
New York State Senator District 42 - James Skoufis45 Quaker Ave, STE. 202, Cornwall NY 12518           
Town of Wawayanda Supervisor-Denise Quinn 80 Ridgebury Hill Road, Slate Hill, NY 10973
Town of Wawayanda Planning Board - Secretary Stacey Daly-Wilkins 80 Ridgebury Hill Road, Slate Hill, NY 10973 
Town of Wawayanda Planning Board Engineer -Patrick Hines 33 Airport Center Drive Suite 202, New Windsor, NY 12553 
Brian Orzel, Project Manager, Civil Engineer Jacob K. Javits Federal Building, 26 Federal Plaza, New York, New York 10278-0090

New York State Department of Environmental Conservation Region 3

Division of Environmental Permits

Tracy OôMalley 21 South Putt Corners Road, New Paltz, NY 12561-1696 
Division of Materials Management 
David Pollock 21 South Putt Corners Road, New Paltz, NY 12561-1696 
Wesley Salis 21 South Putt Corners Road, New Paltz, NY 12561-1696 
New York State Office of Environmental Justice 
Jordan Gougler 625 Broadway, Albany, NY 12233



5ƻƳ aŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴ {ǘŀƪŜƘƻƭŘŜǊ 9Ƴŀƛƭ [ƛǎǘ

{ŀǾŜ ²ŀǿŀȅŀƴŘŀ ǎŀǾŜǿŀǿŀȅŀƴŘŀϪƎƳŀƛƭΦŎƻƳ
wƛǾŜǊƪŜŜǇŜǊ ƛƴŦƻϪǊƛǾŜǊƪŜŜǇŜǊΦƻǊƎ
{ŎŜƴƛŎ IǳŘǎƻƴ LƴŦƻϪǎŎŜƴƛŎƘǳŘǎƻƴΦƻǊƎ
hǊŀƴƎŜ 9ƴǾƛǊƻƴƳŜƴǘΣ Lb/ ƻǊŀƴƎŜŜƴǾƛǊƻƴƳŜƴǘϪƎƳŀƛƭΦŎƻƳ
¢ƘŜ tǊŜǎŜǊǾŀǘƛƻƴ /ƻƭƭŜŎǘƛǾŜΣ LƴŎLƴŦƻϪǘƘŜǇǊŜǎŜǊǾŀǘƛƻƴŎƻƭƭŜŎǘƛǾŜΦŎƻƳ
IǳŘǎƻƴ ±ŀƭƭŜȅ ²ŀǘŜǊǎƘŜŘ !ƭƭƛŀƴŎŜ9ƳƛƭȅϪƘǳŘǎƻƴǿŀǘŜǊǎƘŜŘΦƻǊƎ
{ǳǎǘŀƛƴŀōƭŜ IǳŘǎƻƴ ±ŀƭƭŜȅ LƴŦƻϪǎǳǎǘŀƛƴƘǾΦƻǊƎ
hǳǘŘƻƻǊ tǊƻƳƛǎŜ LƴŦƻϪƻǳǘŘƻƻǊǇǊƻƳƛǎŜΦƻǊƎ
9ƴǾƛǊƻƴƳŜƴǘŀƭ !ŘǾƻŎŀǘŜǎ b¸ ƛƴŦƻϪŜŀƴȅΦƻǊƎ
tŀǊǘƴŜǊǎ ŦƻǊ /ƭƛƳŀǘŜ !Ŏǘƛƻƴ IŜƭƭƻϪŎƭƛƳŀǘŜŀŎǘƛƻƴƘǾΦƻǊƎ
bŜȄǘ {ǘŜǇ IǳŘǎƻƴ ±ŀƭƭŜȅ /ƻŀƭƛǘƛƻƴǎǘŀƴŘǿƛǘƘŀƭƛϪƎƳŀƛƭΦŎƻƳ
упр ¦ƴƛǘȅ  упрǳƴƛǘȅϪƎƳŀƛƭΦŎƻƳ
tǊƻǘŜŎǘ hǊŀƴƎŜ /ƻǳƴǘȅ ǇǊƻǘŜŎǘƻǊŀƴƎŜŎƻϪƎƳŀƛƭΦŎƻƳ
b!!/t aƛŘŘƭŜǘƻǿƴ .ǊŀƴŎƘ ƴŀŀŎǇƳƛŘŘƭŜǘƻǿƴϪƎƳŀƛƭΦŎƻƳ
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Mailing and Emailing Affidavits 
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Newspaper Notification and Public Posting 
Photos 
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INTERIM PROGRESS REPORT

Photographs

1

Public Bulletin/Message Board Posting Photos

DOM-MAR RECYCLING AND TRANSFER FACILITY
PUBLIC PARTICIPATION PLAN

¸ΥξaŀǊŀƴƎƛ 5ƛǎǇƻǎŀƭ όлнфύξлнфπ!лллм ¢{ tŜǊƳƛǘ !ǇǇƭƛŎŀǘƛƻƴξмΦ b¸{59/ tŀǊǘ осл !ǇǇƭƛŎŀǘƛƻƴξоΦ wŜǎǇƻƴǎŜ ǘƻ bhL! нξ!ǇǇȄ D π tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴξLƴǘŜǊƛƳ 
tǊƻƎǊŜǎǎ wŜǇƻǊǘξtƘƻǘƻǎξtǳōƭƛŎ tƻǎǘƛƴƎ tƘƻǘƻǎ 
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Public Repository Index 
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Dom-Mar Recycling and Transfer Facility  

New York State Department of Environmental Conservation (NYSDEC) Solid 
Waste Management Facility Permit Application 

Index of Items 

1. Application Narrative 

2. Application Forms 

o Application for a Solid Waste Management Facility Permit 

o Applicantôs Articles of Incorporation (Certificate Under Seal) 

o  Parcel Deeds and Landowner Consent 

o  Record of Compliance ï Permit Application Supplement 

3. Environmental Assessment Form and Attachments 
o Environmental Assessment Form  

o USACE Jurisdictional Determination Letter 

o Traffic Mitigation Summary 

o Principal or Primary Aquifer evaluation letter (Chazen, May 2021) 

o  Phase 1 Archaeological Investigation 

o NYS SHPO Response Letter 

o Noise Evaluation 

o Aesthetic Resources Map 

4. Engineering Report 

5. Facility Manual 

6. Construction Stormwater Pollution Prevention Plan (SWPPP) 

7. Public Participation Plan (PPP) 

8. PPP Interim Progress Report 

9. PPP Final Progress Report 

10.  Town Board Hours of operation Waiver Request and Waiver 

11.  Disproportionate Burden Report 
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Public Meeting Presentation Slides 
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Ν

t¦.[L/ LbChwa!¢Lhb a99¢LbD

ŦƻǊ ǘƘŜ 

5haπa!w w9/¸/[LbD !b5 ¢w!b{C9w C!/L[L¢¸

!ǇǊƛƭ олΣ нлнр

/ƻƳƳŜƴǘƛƴƎ LƴǎǘǊǳŎǘƛƻƴǎ
tŀǊǘƛŎƛǇŀƴǘǎ ǳǎƛƴƎ ǘƘŜƛǊ ǇƘƻƴŜ Ŏŀƴ ƎƛǾŜ ǾŜǊōŀƭ ŎƻƳƳŜƴǘǎ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΦ  tƭŜŀǎŜ 
ǇǊŜǎǎ ǎǘŀǊ ǘƘǊŜŜάϝоέ ƻƴ ȅƻǳǊ tƘƻƴŜ ǘƻ ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ ŎƻƳƳŜƴǘΦ  /ƻƳƳŜƴǘƻǊǎ ǿƛƭƭ ōŜ 
ƻǊƎŀƴƛȊŜŘ ƛƴǘƻ ŀ ƭƛǎǘ ŀƴŘ ǿƛƭƭ ōŜ ƎƛǾŜƴ ŀ ǘƘǊŜŜπƳƛƴǳǘŜ ǇŜǊƛƻŘ ǘƻ ǎǇŜŀƪ ǿƘŜƴ ŎŀƭƭŜŘ ǳǇƻƴΦ

aŀƛƭ ŎƻƳƳŜƴǘǎ ǘƻΥ                 !ǘǘŜƴǘƛƻƴΥ 5ƻƳπaŀǊ

9ƴ{ƻƭΣ LƴŎΦ 

оллл !ƭǘŜǊƴŀǘŜ .ƻǳƭŜǾŀǊŘ

DǊŀƴŘ LǎƭŀƴŘΣ b¸ мплтн

9Ƴŀƛƭ ŎƻƳƳŜƴǘǎ ǘƻΥ aŀǊŀƴƎƛŎƻƳƳŜƴǘǎϪŜƴǎƻƭƛƴŎΦŎƻƳ

/ƻƳƳŜƴǘƛƴƎ LƴǎǘǊǳŎǘƛƻƴǎ
/ƻƳƳŜƴǘǎ ŀƴŘ ǊŜǎǇƻƴǎŜǎ ǎƘŀƭƭ ōŜ ǎǳƳƳŀǊƛȊŜŘ ŀƴŘ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ hƴƭƛƴŜ ŀƴŘ [ƛōǊŀǊȅ tǳōƭƛŎ 
wŜǇƻǎƛǘƻǊȅΦ 

tǊƻƧŜŎǘ !ǇǇƭƛŎŀǘƛƻƴ 5ƻŎǳƳŜƴǘǎ Ŏŀƴ ōŜ ǾƛŜǿŜŘ ŀǘΥ      

aƛŘŘƭŜǘƻǿƴ ¢ƘǊŀƭƭ [ƛōǊŀǊȅ 

ммπмф 5ŜǇƻǘ {ǘǊŜŜǘ 

aƛŘŘƭŜǘƻǿƴΣ bŜǿ ¸ƻǊƪΦ

hǊ hƴƭƛƴŜ ŀǘ ƘǘǘǇǎΥκκŘƻƳƳŀǊǘǊŀƴǎŦŜǊǎǘŀǘƛƻƴΦŜƴǎƻƭƛƴŎΦŎƻƳ

!D9b5!

ÅLƴǘǊƻŘǳŎǘƛƻƴ

Å!ǇǇƭƛŎŀǘƛƻƴǎκtŜǊƳƛǘǎ

ÅtǊƻƧŜŎǘ {ǘŀǘǳǎ

ÅtǊƻƧŜŎǘ 5ŜǎŎǊƛǇǘƛƻƴ

ÅhǇŜǊŀǘƛƻƴǎ

Å9ƴǾƛǊƻƴƳŜƴǘŀƭ wŜǾƛŜǿ 

ÅtǳōƭƛŎ /ƻƳƳŜƴǘ tŜǊƛƻŘ

Lb¢wh5¦/¢Lhb
Å5ha Y!aΣ [[/ όaŀǊŀƴƎƛ ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘύƻŦ aƛŘŘƭŜǘƻǿƴΣ b¸ ƛǎ ǇǊƻǇƻǎƛƴƎ ǘƻ ŎƻƴǎǘǊǳŎǘ ŀƴŘ 
ƻǇŜǊŀǘŜ ǘƘŜ 5ƻƳπaŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ ƻƴ 5ƻƭǎƻƴǘƻǿƴwƻŀŘΣ ƛƴ ǘƘŜ ¢ƻǿƴ ƻŦ 
²ŀǿȅŀƴŘŀΣ b¸Φ

Å/ƻƴǎƛǎǘǎ ƻŦ ŀ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΣ ǿƛǘƘ ŀƴ ŀǎǎƻŎƛŀǘŜŘ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎΣ 
ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ ǘǊǳŎƪ ǎŎŀƭŜǎΣ ǊŜǎƛŘŜƴǘƛŀƭ ŘǊƻǇπƻŦŦ ŀǊŜŀΣ ǇŀǊƪƛƴƎ ŦƻǊ ŜƳǇƭƻȅŜŜǎ ŀƴŘ 
ǘǊŀƛƭŜǊǎΣ ǿŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǘǊŜŀǘƳŜƴǘ ǎȅǎǘŜƳΣ ŀƴŘ ŀ ǎǘƻǊƳǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳΦ

ÅtǊƻƧŜŎǘ 9ƴƎƛƴŜŜǊ ƛǎ 9ƴ{ƻƭΣ LƴŎΦ

Å¢ƘŜ ŀǇǇƭƛŎŀƴǘ ƛǎ ōŀǎŜŘ ƛƴ aƛŘŘƭŜǘƻǿƴΣ bŜǿ ¸ƻǊƪΣ ǘƘŜ ŦŀƳƛƭȅ ƳŜƳōŜǊǎ ŀƴŘ ŜƳǇƭƻȅŜŜǎ ƘŀǾŜ 
ƻǇŜǊŀǘŜŘ ŀ ǿŜƭƭπƳŀƛƴǘŀƛƴŜŘ ŎƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪ ŦƭŜŜǘ ǿƘƛŎƘ ǎŜǊǾƛŎŜǎ hǊŀƴƎŜ ŀƴŘ wƻŎƪƭŀƴŘ /ƻǳƴǘƛŜǎ 
ǎƛƴŎŜ мфррΦ  ¢ƘŜ ŀǇǇƭƛŎŀƴǘ ǎǘǊƛǾŜǎ ǘƻ ŀŘŀǇǘ ŀƴŘ ƎǊƻǿ ǿƛǘƘ ǘƘŜ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ ǿŀǎǘŜ 
ƳŀƴŀƎŜƳŜƴǘ ŦƛŜƭŘΦ 

!tt[L/!¢Lhb{κt9waL¢{

Å¢ƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ{ƛǘŜ tƭŀƴ !ǇǇǊƻǾŀƭ ŀƴŘ {ǇŜŎƛŀƭ ¦ǎŜ tŜǊƳƛǘΦ

Å{ǘŀǘŜ 9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ wŜǾƛŜǿ ό{9vwύΦ

ÅbŜǿ ¸ƻǊƪ {ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ /ƻƴǎŜǊǾŀǘƛƻƴ όb¸{59/ύ {ƻƭƛŘ ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ 
CŀŎƛƭƛǘȅ tŜǊƳƛǘΦ

Å{ǘŀǘŜ tƻƭƭǳǘƛƻƴ 5ƛǎŎƘŀǊƎŜ 9ƭƛƳƛƴŀǘƛƻƴ {ȅǎǘŜƳ ό{t59{ύ DŜƴŜǊŀƭ tŜǊƳƛǘ ŦƻǊ {ǘƻǊƳǿŀǘŜǊ 5ƛǎŎƘŀǊƎŜǎ 
ŦǊƻƳ /ƻƴǎǘǊǳŎǘƛƻƴ !ŎǘƛǾƛǘȅΦ  

Å{t59{ aǳƭǘƛπ{ŜŎǘƻǊ DŜƴŜǊŀƭ tŜǊƳƛǘ ŦƻǊ {ǘƻǊƳǿŀǘŜǊ 5ƛǎŎƘŀǊƎŜǎ !ǎǎƻŎƛŀǘŜŘ ǿƛǘƘ LƴŘǳǎǘǊƛŀƭ 
!ŎǘƛǾƛǘȅ ŘǳǊƛƴƎ ƻǇŜǊŀǘƛƻƴ ƻŦ ǘƘŜ CŀŎƛƭƛǘȅΦ 

м н
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twhW9/¢ {¢!¢¦{
¢ƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ{ƛǘŜ tƭŀƴ ŀƴŘ {ǇŜŎƛŀƭ ¦ǎŜ tŜǊƳƛǘΥ

Å{ƛǘŜ tƭŀƴ ŀƴŘ {ǇŜŎƛŀƭ ¦ǎŜ !ǇǇƭƛŎŀǘƛƻƴ ǎǳōƳƛǘǘŜŘ ŀƴŘ ƛǎ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊ ǊŜǾƛŜǿΣ ƛƴŎƭǳŘƛƴƎ {9vw 
ŘƻŎǳƳŜƴǘǎΦ

ÅtǊƻƧŜŎǘǿŀǎƛƴŎƭǳŘŜŘƛƴǘƘŜ5ƻƭǎǘƻƴǘƻǿƴwƻŀŘDŜƴŜǊŀƭ9ƴǾƛǊƻƴƳŜƴǘŀƭLƳǇŀŎǘ{ǘŀǘŜƳŜƴǘόD9L{ύ
ŀŘƳƛƴƛǎǘŜǊŜŘ ōȅ ǘƘŜ ¢ƻǿƴ tƭŀƴƴƛƴƎ .ƻŀǊŘΦ ¢ƘŜ D9L{ ŜǾŀƭǳŀǘŜǎ ǘƘŜ ŎǳƳǳƭŀǘƛǾŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ
ƛƳǇŀŎǘǎƻŦǘƘŜǾŀǊƛƻǳǎǇǊƻǇƻǎŜŘǇǊƻƧŜŎǘǎŀƭƻƴƎ5ƻƭǎƻƴǘƻǿƴwƻŀŘƛƴŎƭǳŘƛƴƎǘǊŀŦŦƛŎΣǎǘƻǊƳǿŀǘŜǊΣ
ǿŀǘŜǊΣǎŜǿŜǊΣŎǳƭǘǳǊŀƭǊŜǎƻǳǊŎŜǎΣǿŜǘƭŀƴŘǎΣŀƴŘǘƘǊŜŀǘŜƴŜŘŀƴŘŜƴŘŀƴƎŜǊŜŘǎǇŜŎƛŜǎΦ

ÅbƻǘƛŎŜ ƻŦ !ǇǇǊƻǾŀƭ ŀƴŘ CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘ ƛǎǎǳŜŘ ƻƴ !ǇǊƛƭ нсΣ нлноΦ

twhW9/¢ {¢!¢¦{
b¸{59/ {ƻƭƛŘ ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ tŜǊƳƛǘΥ

ÅbƻǘƛŎŜ ƻŦ /ƻƳǇƭŜǘŜ !ǇǇƭƛŎŀǘƛƻƴ ƛǎǎǳŜŘ ƻƴ {ŜǇǘŜƳōŜǊ олΣ нлнп

Å{ƛǘŜ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ŀ b¸{59/ tƻǘŜƴǘƛŀƭ 9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ !ǊŜŀ όt9W!ύΦ

Åt9W!ǎ ƛƴŎƭǳŘŜ ŀǊŜŀǎ ǿƛǘƘ ƳƛƴƻǊƛǘȅ ƻǊ ƭƻǿπƛƴŎƻƳŜ ŎƻƳƳǳƴƛǘƛŜǎ ǘƘŀǘ Ƴŀȅ ōŜŀǊ ŀ ŘƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜ
ǎƘŀǊŜ ƻŦ ǘƘŜ ƴŜƎŀǘƛǾŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŎƻƴǎŜǉǳŜƴŎŜǎ ǊŜǎǳƭǘƛƴƎ ŦǊƻƳ ƛƴŘǳǎǘǊƛŀƭΣ ƳǳƴƛŎƛǇŀƭΣ ŀƴŘ
ŎƻƳƳŜǊŎƛŀƭƻǇŜǊŀǘƛƻƴǎΦ

Å¢ƘŜ ǇǊƻǇƻǎŜŘ CŀŎƛƭƛǘȅΩǎ {ƻƭƛŘ ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ CŀŎƛƭƛǘȅ tŜǊƳƛǘ ŀǇǇƭƛŎŀǘƛƻƴ ƛǎ ǎǳōƧŜŎǘ ǘƻ
/ƻƳƳƛǎǎƛƻƴŜǊ tƻƭƛŎȅ нф ό/tπнфύ ǿƘƛŎƘ ǇǊƻǾƛŘŜǎ ƎǳƛŘŀƴŎŜ ŦƻǊ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƧǳǎǘƛŎŜ
ŎƻƴŎŜǊƴǎ ƛƴǘƻ ǘƘŜ b¸{59/ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇŜǊƳƛǘ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎ ŀƴŘ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ƻŦ ǘƘŜ {ǘŀǘŜ
9ƴǾƛǊƻƴƳŜƴǘŀƭvǳŀƭƛǘȅwŜǾƛŜǿό{9vwύ!ŎǘΦ

Å/tπнф ǊŜǉǳƛǊŜǎ ŀǇǇƭƛŎŀƴǘǎ ǿƛǘƘƛƴ ŀ t9W! ǘƻ ŀŎǘƛǾŜƭȅ ǎŜŜƪ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ 
ǊŜǾƛŜǿ ǇǊƻŎŜǎǎ ǘƘǊƻǳƎƘ ŀ tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴΦ

twhW9/¢ {¢!¢¦{
b¸{59/ {ƻƭƛŘ ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ tŜǊƳƛǘΥ

ÅtǳōƭƛŎ /ƻƳƳŜƴǘǎ ǎƘŀƭƭ ōŜ ŘƻŎǳƳŜƴǘŜŘΣ ŀƴŘ ǎǳōǎǘŀƴǘƛǾŜ ŎƻƳƳŜƴǘǎ ŀŘŘǊŜǎǎŜŘ ƛƴ ǘƘŜ Cƛƴŀƭ 
tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴΦ

¢ƘŜ Cƛƴŀƭ tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴ ǎƘŀƭƭ ƛƴŎƭǳŘŜΥ
Å! ƭƛǎǘ ƻŦ ŀƭƭ ǎǳōǎǘŀƴǘƛǾŜ ŎƻƴŎŜǊƴǎκƛǎǎǳŜǎ ǊŀƛǎŜŘ ǘƻ ŘŀǘŜΦ
Å!ƭƭ ǊŜǎƻƭǾŜŘ ŀƴŘ ƻǳǘǎǘŀƴŘƛƴƎ ƛǎǎǳŜǎΦ
Å! ŘŜǘŜǊƳƛƴŀǘƛƻƴ ŀǎ ǘƻ ǿƘŜǘƘŜǊ ǘƘŜ ǾƻƭǳƳŜ ƻŦ ŎƻƳƳŜƴǘǎ ǿŀǊǊŀƴǘǎ ŀŘŘƛǘƛƻƴŀƭ ǇƻǎǘƛƴƎ ƻŦ 
ƛƴŦƻǊƳŀǘƛƻƴΦ
Å! ŘŜǘŀƛƭŜŘ ŘŜǎŎǊƛǇǘƛƻƴ ƻŦ Ƙƻǿ ǘƘŜ ƛǎǎǳŜǎ ǿƛƭƭ ōŜ ŀŘŘǊŜǎǎŜŘ ǿƛǘƘƛƴ ǘƘŜ !ǇǇƭƛŎŀǘƛƻƴ 5ƻŎǳƳŜƴǘǎΦ

όммму 5ƻƭǎƻƴǘƻǿƴ wƻŀŘύ
twhW9/¢ [h/!¢Lhb

7A4C65ED.kmz

όtƻǘŜƴǘƛŀƭ 9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ !ǊŜŀǎύ
twhW9/¢ [h/!¢Lhb

7A4C65ED.kmz

C!/L[L¢¸ 59{/wLt¢Lhb
¢ƘŜ ǇǊƻǇƻǎŜŘ CŀŎƛƭƛǘȅ Ŏƻƴǎƛǎǘǎ ƻŦ  ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ
Å! wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΦ 
Å!ŘƳƛƴƛǎǘǊŀǘƛǾŜ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎΦ
ÅLƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ ǘǊǳŎƪ ǎŎŀƭŜǎΦ
ÅwŜǎƛŘŜƴǘƛŀƭ ŘǊƻǇπƻŦŦ ŀǊŜŀΦ 
ÅtŀǊƪƛƴƎ ŦƻǊ ŜƳǇƭƻȅŜŜǎ ŀƴŘ ǘǊŀƛƭŜǊǎΦ 
Å²ŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǇǊŜπǘǊŜŀǘƳŜƴǘΦ
Å{ǘƻǊƳǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳΦ  
Å! ŦǳǘǳǊŜ ǎŜŎƻƴŘ ǇƘŀǎŜ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ Ƴŀȅ ƛƴŎƭǳŘŜ ŀ ƳŀƛƴǘŜƴŀƴŎŜ ōǳƛƭŘƛƴƎΣ 
ŦŀōǊƛŎŀǘƛƻƴ ǎƘƻǇΣ ŦǳŜƭƛƴƎ ǎǘŀǘƛƻƴΣ ǊƻƭƭπƻŦŦ ŎƻƴǘŀƛƴŜǊ ǎǘƻǊŀƎŜΣ ŀƴŘ ŜƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ŦƻǊ 
ǘƘŜ ŀǎǎƻŎƛŀǘŜŘ ŎƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪ ŦƭŜŜǘΦ

т у

ф мл

мм мн



ΝоΝΡоΞΜΞΣ

Ο

{L¢9
t[!b .¦L[5LbD9[9±!¢Lhb{

C!/L[L¢¸ 59{/wLt¢Lhb
ÅwŜŎƻǾŜǊ ŀƴŘ tǊƻŎŜǎǎ wŜŎȅŎƭŀōƭŜǎ ŀƴŘ ¢ǊŀƴǎŦŜǊ ǊŜƳŀƛƴƛƴƎ ƳŀǘŜǊƛŀƭ ŦƻǊ 5ƛǎǇƻǎŀƭ 

ÅaŀǘŜǊƛŀƭ ¢ȅǇŜǎΥ a{²Σ /ϧ5Σ LƴŘǳǎǘǊƛŀƭ όbƻ IŀȊŀǊŘƻǳǎΣ wŀŘƛƻŀŎǘƛǾŜΣ ƻǊ {ƭǳŘƎŜ ǇŜǊ b¸{59/ύ

Å¢ƻƴƴŀƎŜΥ фрл ¢ƻƴǎ tŜǊ 5ŀȅ 

Å9ƳǇƭƻȅŜŜǎΥ CŀŎƛƭƛǘȅΥ млΣ /ƻǊǇƻǊŀǘŜ hŦŦƛŎŜΥ нл 

Å9ǉǳƛǇƳŜƴǘΥ [ƻŀŘŜǊΣ ¢ǊŀƛƭŜǊǎκ¸ŀǊŘ IƻǊǎŜΣ 9ȄŎŀǾŀǘƻǊǎ ǿƛǘƘ DǊŀǇǇƭŜǎΣ ¢ǊǳŎƪ {ŎŀƭŜǎ

Å!ƭƭ {ǘƻǊŀƎŜ ŀƴŘ tǊƻŎŜǎǎƛƴƎ hǇŜǊŀǘƛƻƴǎ LƴŘƻƻǊǎ όbƻƴπŎƻƴǘŀƳƛƴŀǘŜŘ ŎƻƴŎǊŜǘŜΣ ŀǎǇƘŀƭǘΣ ǊƻŎƪΣ 
ōǊƛŎƪΣ ŀƴŘ ǎƻƛƭ Ŏŀƴ ōŜ ǎǘƻǊŜŘ ƻǳǘŘƻƻǊǎύΦ

w9/¸/[LbD
¢ƘŜ CŀŎƛƭƛǘȅ ǎƘŀƭƭ ƛƴŎƭǳŘŜ ǊŜŎȅŎƭƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǘƻ ƘŜƭǇ ƳŜŜǘ ŎǳǊǊŜƴǘ ƭƻŎŀƭ ŀƴŘ {ǘŀǘŜ ǊŜŎȅŎƭƛƴƎ ƻōƧŜŎǘƛǾŜǎΣ ǿƛǘƘ ǘƘŜ
ŦƭŜȄƛōƛƭƛǘȅ ǘƻǎǳǇǇƻǊǘŦǳǘǳǊŜǊŜŎȅŎƭƛƴƎƛƴƛǘƛŀǘƛǾŜǎΦ wŜŎȅŎƭƛƴƎŀŎǘƛǾƛǘƛŜǎǎƘŀƭƭƛƴŎƭǳŘŜΥ
¶ wŜŎƻǾŜǊȅƻŦΥ

o /ŀǊŘōƻŀǊŘ
o /ƻƴŎǊŜǘŜ
o !ǎǇƘŀƭǘ
o wƻŎƪ
o .ǊƛŎƪ
o {ƻƛƭ
o .ǊǳǎƘ
o ¦ƴŀŘǳƭǘŜǊŀǘŜŘ²ƻƻŘ
o LƴŎƛŘŜƴǘŀƭ¢ƛǊŜǎ
o aŜǘŀƭǎ

¶ .ŀƭƛƴƎŀƴŘǘǊŀƴǎŦŜǊƻŦŎŀǊŘōƻŀǊŘΦ
¶ tŀƭƭŜǘƛȊƛƴƎΣ ǿǊŀǇǇƛƴƎΣ ŀƴŘǘǊŀƴǎŦŜǊƻŦǇǊƻŘǳŎǘǎǘŜǿŀǊŘǎƘƛǇκŜƭŜŎǘǊƻƴƛŎ ǇǊƻŘǳŎǘǎΦ
¶ {ƘǊŜŘŘƛƴƎŀƴŘǘǊŀƴǎŦŜǊƻŦǳƴŀŘǳƭǘŜǊŀǘŜŘǿƻƻŘŦƻǊŦǳǊǘƘŜǊǇǊƻŎŜǎǎƛƴƎΦ
¶ ¢ǊŀƴǎŦŜǊƻŦǎƻǳǊŎŜǎŜǇŀǊŀǘŜŘǊŜŎȅŎƭŀōƭŜǎŀƴŘƻǊƎŀƴƛŎǎΦ

w9/¸/[LbD C[hhw t[!b w9/h±9w¸ !b5 ¢w!b{C9w C[hhw t[!b

мо мп

мр мс

мт му



ΝоΝΡоΞΜΞΣ

Π

ht9w!¢Lhb{
¢ǊǳŎƪǎκ¢ǊŀŦŦƛŎ
ÅaŀǘŜǊƛŀƭǎ ǿƛƭƭ ōŜ ŘŜƭƛǾŜǊŜŘ ǘƻ ǘƘŜ ŦŀŎƛƭƛǘȅ ƛƴ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ул ǘǊǳŎƪǎ ŜŀŎƘ ŘŀȅΦ hǳǘōƻǳƴŘ ƳŀǘŜǊƛŀƭ ǿƛƭƭ ōŜ 
ǎƘƛǇǇŜŘ ƛƴ ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊǎΤ ŀǇǇǊƻȄƛƳŀǘŜƭȅ пп ŜŀŎƘ ŘŀȅΦ
Å¢ǊŀŦŦƛŎ ǎǘǳŘȅ ŎƻƴǎƛŘŜǊƛƴƎ ŎǳǊǊŜƴǘ ŀƴŘ ŦǳǘǳǊŜ ǘǊŀŦŦƛŎ ƻƴ 5ƻƭǎƻƴǘƻǿƴwƻŀŘ ŦǊƻƳ ǾŀǊƛƻǳǎ ǇǊƻƧŜŎǘǎ ǇǊƻǇƻǎŜŘ ƛǎ 
ōŜƛƴƎ ŦƛƴŀƭƛȊŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴwƻŀŘ D9L{Φ
ÅtǊƻǇƻǎŜŘ hǇŜǊŀǘƛƴƎ IƻǳǊǎ ςпΥлл !a ǘƻ тΥлл ta aƻƴŘŀȅπCǊƛŘŀȅΣ тΥлл !a ǘƻ нΥлл ta {ŀǘ ǘƻ ƳƛƴƛƳƛȊŜ 
ǘǊŀŦŦƛŎ ƛƳǇŀŎǘǎ ŀƴŘ ŀǾƻƛŘ ǇŜŀƪ ǘǊŀŦŦƛŎ ǘƛƳŜǎΦ
Åор hŦŦ {ǘǊŜŜǘ tŀǊƪƛƴƎ {ǇŀŎŜǎ ό9ƳǇƭƻȅŜŜ 5ǊƛǾŜƴύ
Åс ¢ǊŀƴǎŦŜǊ ¢ǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ǎǇŀŎŜǎΦ

ht9w!¢Lhb{
hŘƻǊ /ƻƴǘǊƻƭ
Å!ƭƭƳŀǘŜǊƛŀƭƘŀƴŘƭƛƴƎΣǇǊƻŎŜǎǎƛƴƎΣŀƴŘǎǘƻǊŀƎŜǿƛƭƭǘŀƪŜǇƭŀŎŜƛƴǎƛŘŜǘƘŜŜƴŎƭƻǎŜŘōǳƛƭŘƛƴƎΦ
ÅCŀŎƛƭƛǘȅŘƻƻǊǎǎƘŀƭƭōŜƪŜǇǘŎƭƻǎŜŘŜȄŎŜǇǘǿƘŜƴǾŜƘƛŎƭŜǎŀǊŜŜƴǘŜǊƛƴƎƻǊŜȄƛǘƛƴƎǘƘŜōǳƛƭŘƛƴƎΦ
ÅhŘƻǊǎǎƘŀƭƭōŜŎƻƴǘǊƻƭƭŜŘōȅŎƭŜŀƴƛƴƎƛƴŘƻƻǊƳŀǘŜǊƛŀƭƘŀƴŘƭƛƴƎŀǊŜŀǎŘŀƛƭȅΦ
Å.ǳǊƴƛƴƎƻŦƳŀǘŜǊƛŀƭǎǿƛƭƭƴƻǘōŜǇŜǊƳƛǘǘŜŘΦ
ÅhŘƻǊ ƴŜǳǘǊŀƭƛȊŜǊǎ ŀƴŘŘŜƻŘƻǊƛȊŜǊǎ ƛƴŎƭǳŘƛƴƎ ōŀǊǊŜƭ ƳƛǎǘŜǊǎ ǿƛƭƭ ōŜ ǳǎŜŘƛŦ ƴŜŜŘŜŘǘƻŎƻƴǘǊƻƭ ŀƴȅ
ǎƘƻǊǘπǘŜǊƳǇǊƻōƭŜƳǎΦ
ÅLŦƻŘƻǊƛǎǎǳŜǎŎƻƴǘƛƴǳŜǘƻǇŜǊǎƛǎǘŀƴŀƛǊǇǳǊƛŦƛŎŀǘƛƻƴǎȅǎǘŜƳǎƘŀƭƭōŜƛƴǎǘŀƭƭŜŘŀǎŀŎƻƴǘƛƴƎŜƴŎȅΦ

ht9w!¢Lhb{
5ǳǎǘ ŀƴŘ [ƛǘǘŜǊ /ƻƴǘǊƻƭ
Å5ǳǎǘȅŎƻƴŘƛǘƛƻƴǎƛƴǘǊŀŦŦƛŎŀǊŜŀǎŀǊŜƴƻǘŀƴǘƛŎƛǇŀǘŜŘŘǳŜǘƻƭƛƳƛǘŜŘƻƴǎƛǘŜǘǊŀǾŜƭŀƴŘƭƻǿǎǇŜŜŘǎΦ
Å9ȄƘŀǳǎǘ ƻŘƻǊǎ ŦǊƻƳ ƘŜŀǾȅ ŜǉǳƛǇƳŜƴǘ ŀƴŘ ǘǊǳŎƪǎ ǿƛƭƭ ōŜ ƳƛƴƛƳƛȊŜŘ ōȅ ƭƛƳƛǘƛƴƎ ƛŘƭƛƴƎ ŜƴƎƛƴŜǎ ƛƴ
ŀŎŎƻǊŘŀƴŎŜǿƛǘƘŎǳǊǊŜƴǘǊŜƎǳƭŀǘƻǊȅƛŘƭƛƴƎǊŜǎǘǊƛŎǘƛƻƴǎΦ
ÅaŜŎƘŀƴƛŎŀƭ ǎǘǊŜŜǘ ǎǿŜŜǇƛƴƎ ŜǉǳƛǇƳŜƴǘ ƻǊ ƳƛǎǘƛƴƎ ŜǉǳƛǇƳŜƴǘ ǎƘŀƭƭ ōŜ ǳǎŜŘ ŀǎ ŀ ŎƻƴǘƛƴƎŜƴŎȅ ƛŦ
ŘǳǎǘȅŎƻƴŘƛǘƛƻƴǎǇŜǊǎƛǎǘΦ
Å!ƭƭ ƭƻŀŘŜŘ ǘǊǳŎƪǎ ŀƴŘ ŎƻƴǘŀƛƴŜǊǎ ǿƛƭƭ ōŜ ŎƻǾŜǊŜŘ ǘƻ ǇǊŜǾŜƴǘ ƭƛǘǘŜǊΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ ƎǊƻǳƴŘǎ ǿƛƭƭ ōŜ
ƛƴǎǇŜŎǘŜŘŦƻǊƭƛǘǘŜǊŀǘǘƘŜŜƴŘƻŦŜŀŎƘŘŀȅΦ !ƴȅƭƛǘǘŜǊǘƘŀǘƛǎŦƻǳƴŘǿƛƭƭōŜŎƻƭƭŜŎǘŜŘŀƴŘŘƛǎǇƻǎŜŘΦ
Å[ƛǘǘŜǊŦŜƴŎƛƴƎǎƘŀƭƭōŜǇƭŀŎŜŘŘƻǿƴǿƛƴŘƻŦǘƘŜCŀŎƛƭƛǘȅǘƻǇǊŜǾŜƴǘŦǳƎƛǘƛǾŜƭƛǘǘŜǊΦ

ht9w!¢Lhb{
²ŀǎǘŜǿŀǘŜǊ 

Å²ŀǎǘŜǿŀǘŜǊ ǎƘŀƭƭ ǇǊƛƳŀǊƛƭȅ Ŏƻƴǎƛǎǘ ƻŦ ǇǊŜŎƛǇƛǘŀǘƛƻƴ ƎŀǘƘŜǊŜŘ ƻƴ ǘǊŀƛƭŜǊǎΣ ƛƴŎƛŘŜƴǘŀƭ ƭƛǉǳƛŘ ŎƻƴǘŀƛƴŜŘ ǿƛǘƘƛƴ ǘƘŜ 
ƳŀǘŜǊƛŀƭǎ ǊŜŎŜƛǾŜŘΣ ŀƴŘ ŦƭƻƻǊ ǿŀǎƘ ǿŀǘŜǊΦ  tƻƭƭǳǘŀƴǘǎ ƻŦ ŎƻƴŎŜǊƴ ƛƴŎƭǳŘŜΥ

o ¢ƻǘŀƭ {ǳǎǇŜƴŘŜŘ {ƻƭƛŘǎ 

o.ƛƻŎƘŜƳƛŎŀƭ hȄȅƎŜƴ 5ŜƳŀƴŘ 

ohƛƭ

oDǊŜŀǎŜ    

Å²ŀǎǘŜǿŀǘŜǊ ǿƛǘƘƛƴ ǘƘŜ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ǎƘŀƭƭ ŘǊŀƛƴ ǘƻ ŦƭƻƻǊ ŘǊŀƛƴǎ ŎƻƴƴŜŎǘŜŘ ǘƻ ŘƻǳōƭŜ 
ŎƻƴǘŀƛƴŜŘ ŘǊŀƛƴǇƛǇŜǎΦ 

ht9w!¢Lhb{
²ŀǎǘŜǿŀǘŜǊ ¢ǊŜŀǘƳŜƴǘ
Å²ŀǎǘŜǿŀǘŜǊ ǎƘŀƭƭ ŘǊŀƛƴ ǘƻ ŀ ƎǊŀǾƛǘȅ ƻƛƭπǿŀǘŜǊ ǎŜǇŀǊŀǘƻǊ ŦƻǊ ǇǊŜπǘǊŜŀǘƳŜƴǘΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊ
ǇŀǊƪƛƴƎŀǊŜŀΦ

Å¢ƘŜƎǊŀǾƛǘȅƻƛƭπǿŀǘŜǊǎŜǇŀǊŀǘƻǊǎƘŀƭƭΥ
o{ŜǇŀǊŀǘŜƻƛƭŀƴŘƎǊŜŀǎŜ
o!ƭƭƻǿǎƻƭƛŘǎǘƻǎŜǘǘƭŜŦǊƻƳǘƘŜǿŀǎǘŜǿŀǘŜǊΦ

Å¢ƘŜ ŦƭƻƻǊ ŘǊŀƛƴǎ ǿƛǘƘƛƴ ǘƘŜ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ .ǳƛƭŘƛƴƎ ǎƘŀƭƭ ŀƭǎƻ ǘǊŀǇ ǎƻƭƛŘǎ ōȅ ǎŜǘǘƛƴƎ ǘƘŜ ŘǊŀƛƴǇƛǇŜ
ƛƴǾŜǊǘǎƻƴŜŦƻƻǘŀōƻǾŜǘƘŜōŀǎŜƻŦǘƘŜŦƭƻƻǊŘǊŀƛƴΦ
Å¢ƘŜǇǊŜπǘǊŜŀǘŜŘǿŀǎǘŜǿŀǘŜǊǎƘŀƭƭǘƘŜƴōŜŘƛǎŎƘŀǊƎŜŘǘƻŀƎǊƛƴŘŜǊǇǳƳǇŀƴŘǇǳƳǇŜŘǾƛŀŀŦƻǊŎŜƳŀƛƴǘƻǘƘŜ
ŜȄƛǎǘƛƴƎǎŜǿŜǊƭƛƴŜŀƭƻƴƎ5ƻƭǎƻƴǘƻǿƴwƻŀŘΦ

ht9w!¢Lhb{
{ǘƻǊƳǿŀǘŜǊ aŀƴŀƎŜƳŜƴǘ
ÅwǳƴƻŦŦ ŦǊƻƳ ǘƘŜ ǎƛǘŜ ǎƘŀƭƭ ōŜ ŎƻƭƭŜŎǘŜŘ ōȅ ǎǿŀƭŜǎ ŀƴŘ ŎŀǘŎƘ ōŀǎƛƴǎΦ
Å¢ǊŀƛƭŜǊ tŀǊƪƛƴƎ !ǊŜŀ ǎŜǇŀǊŀǘŜŘ ŦǊƻƳ {ǘƻǊƳǿŀǘŜǊ {ȅǎǘŜƳ ŀƴŘ ŎƻǾŜǊŜŘ ǿƛǘƘ ŀ ŎŀƴƻǇȅΦ
Å¢ǊŜŀǘƳŜƴǘ ŀƴŘ ŎƻƴǘǊƻƭ ŦŜŀǘǳǊŜǎ ƛƴŎƭǳŘŜΥ 
o.ƛƻπwŜǘŜƴǘƛƻƴ .ŀǎƛƴ 
o¢ǿƻ ²Ŝǘ tƻƴŘǎ ς9ŀǎǘ ŀƴŘ ²Ŝǎǘ

Å5ŜǎƛƎƴŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ {ǘƻǊƳǿŀǘŜǊ aŀƴŀƎŜƳŜƴǘ 5ŜǎƛƎƴ aŀƴǳŀƭΦ  
Å¢ƘŜ ǎǘƻǊƳǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ǎȅǎǘŜƳ ǎƘŀƭƭ ōŜ ƳƻƴƛǘƻǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ b¸{59/ aǳƭǘƛπ{ŜŎǘƻǊ DŜƴŜǊŀƭ 
tŜǊƳƛǘ ŦƻǊ ǎǘƻǊƳǿŀǘŜǊ ŘƛǎŎƘŀǊƎŜǎ ŦǊƻƳ ƛƴŘǳǎǘǊƛŀƭ ŦŀŎƛƭƛǘƛŜǎΦ

мф нл

нм нн

но нп



ΝоΝΡоΞΜΞΣ

Ρ

ht9w!¢Lhb{
.ƛƻπwŜǘŜƴǘƛƻƴ .ŀǎƛƴ

Å.ƛƻπǊŜǘŜƴǘƛƻƴ .ŀǎƛƴ ƛǎ ŀ ƎǊŜŜƴ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ 
ǘŜŎƘƴƛǉǳŜΦ
ÅtǊƻǾƛŘŜǎ ǊǳƴπƻŦŦ ǊŜŘǳŎǘƛƻƴ ǘƘǊƻǳƎƘ ŦƛƭǘŜǊƛƴƎ 
ǎǘƻǊƳǿŀǘŜǊ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ ǎƻƛƭ ƛƴ ŀ ǎƘŀƭƭƻǿ 
ŘŜǇǊŜǎǎƛƻƴΦ 
ÅaǳƭŎƘŜŘ ŀƴŘ ǇƭŀƴǘŜŘ ǿƛǘƘ ƴŀǘƛǾŜ ǾŜƎŜǘŀǘƛƻƴ 
ǘƻ ǇǊƻǾƛŘŜ ƘŀōƛǘŀǘΦ
Å¢ǊŜŀǘǎ ǊǳƴƻŦŦ ŦǊƻƳ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ōǳƛƭŘƛƴƎ 
ŀƴŘ ǘƘŜ ŜƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ƭƻǘΦ

ht9w!¢Lhb{
²Ŝǘ tƻƴŘǎ
5ŜǎƛƎƴŜŘ ǘƻ ǊŜŘǳŎŜ ǇƻǎǘπŘŜǾŜƭƻǇƳŜƴǘ 
ŘƛǎŎƘŀǊƎŜ ǊŀǘŜ ǘƻ ƭŜǎǎ ǘƘŀƴ ǘƘŜ ǇǊŜπ
ŘŜǾŜƭƻǇƳŜƴǘ ŘƛǎŎƘŀǊƎŜ ǊŀǘŜΦ 
tǊƻǾƛŘŜǎ ǎǘƻǊŀƎŜ ǘƘǊƻǳƎƘ ŀ ǇŜǊƳŀƴŜƴǘ Ǉƻƻƭ 
ŀƴŘ ŘŜǘŜƴǘƛƻƴΦ
tǊƻǾƛŘŜǎ ǘǊŜŀǘƳŜƴǘ ǘƘǊƻǳƎƘ ǎŜŘƛƳŜƴǘŀǘƛƻƴ 
ŀƴŘ ƛƴŎƭǳŘŜǎ ŀ ŦƻǊŜōŀȅ ŦƻǊ ǇǊŜπǘǊŜŀǘƳŜƴǘΦ
{ŜŜŘŜŘ ǿƛǘƘ ƴŀǘƛǾŜ ǿŜǘƭŀƴŘ ǾŜƎŜǘŀǘƛƻƴ ǘƻ 
ǇǊƻǾƛŘŜ ƘŀōƛǘŀǘΦ

ht9w!¢Lhb{

ÅbƻƛǎŜ {ǘǳŘȅ ŎƻƴŦƛǊƳŜŘ ƴƻƛǎŜ 
ƭŜǾŜƭǎ ǿƛƭƭ ƳŜŜǘ b¸{59/ Řŀȅ ŀƴŘ 
ƴƛƎƘǘ ǾŀƭǳŜǎ ƻŦ сн ŀƴŘ рн Ř.ό!ύ 
ŀǘ ǊŜŎŜǇǘƻǊ [ƻŎŀǘƛƻƴǎΦ
ÅCŀŎƛƭƛǘȅ ƴƻƛǎŜ ƳƻŘŜƭŜŘ ŦǊƻƳ 
ǘǊǳŎƪ ǘǊŀŦŦƛŎΣ ŀƴŘ ǇǊƻŎŜǎǎƛƴƎ 
ŜǉǳƛǇƳŜƴǘΦ  
Å.ǳƛƭŘƛƴƎ ƛǎ ƻǊƛŜƴǘŀǘŜŘ ŀǿŀȅ ŦǊƻƳ 
5ƻƭǎƻƴǘƻǿƴwƻŀŘ ǘƻ ƳƛƴƛƳƛȊŜ 
ƛƳǇŀŎǘǎΦ

9b±Lwhba9b¢![ w9±L9²
9ƴǾƛǊƻƴƳŜƴǘŀƭ {ǘǳŘƛŜǎ ŎƻƴŘǳŎǘŜŘ ƛƴ ǎǳǇǇƻǊǘ ƻŦ {9vwΦ
²ŜǘƭŀƴŘ 5ŜƭƛƴŜŀǘƛƻƴΥ ¢ƘŜ CŀŎƛƭƛǘȅ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ {ǘŀǘŜ ŀƴŘ CŜŘŜǊŀƭ ǊŜƎǳƭŀǘŜŘ ǿŜǘƭŀƴŘǎΦ 
9ƴŘŀƴƎŜǊŜŘ ŀƴŘ ¢ƘǊŜŀǘŜƴŜŘ {ǇŜŎƛŜǎ όb¸ bŀǘǳǊŀƭ IŜǊƛǘŀƎŜ tǊƻƎǊŀƳύΥ LƴŘƛŀƴŀ .ŀǘ ŀƴŘ bƻǊǘƘŜǊƴ [ƻƴƎ 9ŀǊŜŘ 
.ŀǘΦ

¢ƻŀǾƻƛŘŀŘǾŜǊǎŜƛƳǇŀŎǘǎǘƘŜCŀŎƛƭƛǘȅǿƛƭƭǳƴŘŜǊǘŀƪŜǘƘŜŦƻƭƭƻǿƛƴƎƳƛǘƛƎŀǘƛƻƴƳŜŀǎǳǊŜǎΥ

Å!ƭƭ ǘǊŜŜ ŎƭŜŀǊƛƴƎ ŀǘ ǘƘŜ ǎƛǘŜ ǿƛƭƭ ƻŎŎǳǊ ōŜǘǿŜŜƴ hŎǘƻōŜǊ м ŀƴŘ aŀǊŎƘ омΦ

Å¦ǎŜ ŀǇǇǊƻǾŜŘ ƭƛƎƘǘ ŦƛȄǘǳǊŜǎ ƻƴ ǎƛǘŜ ǿƛǘƘ ǘƻǇǎ ǘƘŀǘ ŘƛǊŜŎǘ ƭƛƎƘǘ ŘƻǿƴǿŀǊŘ ǘƻ ƳƛƴƛƳƛȊŜ ƭƛƎƘǘ Ǉƻƭƭǳǘƛƻƴ ŀƴŘ
ŘŜŎǊŜŀǎŜ ƛƴǘŜǊŦŜǊŜƴŎŜ ǿƛǘƘǇƻǘŜƴǘƛŀƭōŀǘŦƻǊŀƎƛƴƎŀŎǘƛǾƛǘƛŜǎΦ

ÅLƳǇƭŜƳŜƴǘ ǎƻƛƭ ŎƻƴǎŜǊǾŀǘƛƻƴ ŀƴŘ Řǳǎǘ ŎƻƴǘǊƻƭ ōŜǎǘ ƳŀƴŀƎŜƳŜƴǘ ǇǊŀŎǘƛŎŜǎΣ ǎǳŎƘ ŀǎ ǿŀǘŜǊƛƴƎ ŘǊȅ ŘƛǎǘǳǊōŜŘ
ǎƻƛƭ ŀǊŜŀǎ ǘƻ ǊŜŘǳŎŜ ŘǳǎǘΣ ǇǊŜǾŜƴǘƛƴƎ ŜǊƻǎƛƻƴ ŀƴŘ ǎŜŘƛƳŜƴǘŀǘƛƻƴ ƛƴ ǎǳǊŦŀŎŜ ǿŀǘŜǊǎ ƻƴ ǘƘŜ ǎƛǘŜ ŘǳǊƛƴƎ
ŎƻƴǎǘǊǳŎǘƛƻƴΦ

ÅwŜŦǊŀƛƴ ŦǊƻƳ ƳŀƛƴǘŀƛƴƛƴƎ ǎǘƻǊƳǿŀǘŜǊ ǇƻƴŘǎ ǿƛǘƘ ŎƘŜƳƛŎŀƭǎ ǘƘŀǘ ƳƛƎƘǘ ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘ ōŀǘǎ ƻǊ ǘƘŜ ƛƴǎŜŎǘ
ǇƻǇǳƭŀǘƛƻƴǎƻƴǿƘƛŎƘǘƘŜȅŦŜŜŘΦ

9b±Lwhba9b¢![ 
w9±L9²
Å[ƻŎŀǘŜŘ ƛƴ !ǊŎƘŜƻƭƻƎƛŎŀƭƭȅ {ŜƴǎƛǘƛǾŜ !ǊŜŀ π
tƘŀǎŜ м !ǊŎƘŜƻƭƻƎƛŎŀƭ {ǳǊǾŜȅ ŎƻƴŘǳŎǘŜŘΦ  

ÅLƴǾŜǎǘƛƎŀǘƛƻƴ ŦƻǳƴŘ ƴƻ ŜǾƛŘŜƴŎŜ ƻŦ 
ŀǊŎƘŀŜƻƭƻƎƛŎŀƭ ǎƛǘŜǎ ǿƛǘƘƛƴ ǘƘŜ ǇǊƻƧŜŎǘΩǎ 
!ǊŜŀ ƻŦ tƻǘŜƴǘƛŀƭ 9ŦŦŜŎǘǎ 

ÅbŜǿ ¸ƻǊƪ {ǘŀǘŜ IƛǎǘƻǊƛŎ tǊŜǎŜǊǾŀǘƛƻƴ 
hŦŦƛŎŜ ό{Ithύ ǊŜŎƻƳƳŜƴŘŜŘ ǘƘŀǘ ǘƘŜ 
ǇǊƻƧŜŎǘ ǿƛƭƭ ƴƻǘ ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘ ƘƛǎǘƻǊƛŎ ƻǊ 
ŀǊŎƘŀŜƻƭƻƎƛŎŀƭ ǇǊƻǇŜǊǘƛŜǎ ƭƛǎǘŜŘ ƻǊ ŜƭƛƎƛōƭŜ 
ŦƻǊ ƭƛǎǘƛƴƎ ƻƴ ǘƘŜ bŀǘƛƻƴŀƭ wŜƎƛǎǘŜǊ ƻŦ 
IƛǎǘƻǊƛŎ tƭŀŎŜǎΦ 

ÅIǳƳŀƴ wŜƳŀƛƴǎ 5ƛǎŎƻǾŜǊȅ tǊƻǘƻŎƻƭ ǎƘŀƭƭ 
ōŜ ƛƳǇƭŜƳŜƴǘŜŘ ǎƘƻǳƭŘ ŀƴȅ ŜǾƛŘŜƴŎŜ ƻŦ 
ƘǳƳŀƴ ǊŜƳŀƛƴǎ ƻǊ ǇƻǎǎƛōƭŜ ōǳǊƛŀƭ ƎƻƻŘǎ ōŜ 
ŜƴŎƻǳƴǘŜǊŜŘ ŘǳǊƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴΦ

9ƴǾƛǊƻƴƳŜƴǘŀƭ wŜǾƛŜǿ
ÅtǊƻƧŜŎǘ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ŀ 5ƛǎŀŘǾŀƴǘŀƎŜŘ /ƻƳƳǳƴƛǘȅ ό5!/ύΦ
Å/ƭƛƳŀǘŜ [ŜŀŘŜǊǎƘƛǇ ŀƴŘ /ƻƳƳǳƴƛǘȅ tǊƻǘŜŎǘƛƻƴ !Ŏǘ ό/[/t!ύ ǊŜǉǳƛǊŜǎ ǘƘŜ b¸{59/ ǇŜǊƳƛǘǘƛƴƎ 
ŘŜŎƛǎƛƻƴǎ Řƻ ƴƻǘ ŘƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜƭȅ ōǳǊŘŜƴ 5ƛǎŀŘǾŀƴǘŀƎŜŘ /ƻƳƳǳƴƛǘƛŜǎ ŀƴŘ ǇǊƛƻǊƛǘƛȊŜ ǘƘŜ 
ǊŜŘǳŎǘƛƻƴ ƻŦ DID ŀƴŘ ŎƻπǇƻƭƭǳǘŀƴǘ ŜƳƛǎǎƛƻƴǎΦ
Å5ƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜ .ǳǊŘŜƴ wŜǇƻǊǘ ǇǊƻǾƛŘŜǎ ǘƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ŜǾŀƭǳŀǘƛƻƴǎ ƴŜŎŜǎǎŀǊȅ ǘƻ ŀŘŘǊŜǎǎ 
ǘƘŜ /[/t! ǊŜǉǳƛǊŜƳŜƴǘǎΦ
Å!ƴ 9ȄƛǎǘƛƴƎ .ǳǊŘŜƴ ǿƛǘƘƛƴ ǘƘŜ 5!/ ƛǎ ǘƘŜ tƻǘŜƴǘƛŀƭ tƻƭƭǳǘƛƻƴ ŦǊƻƳ 5ƛŜǎŜƭ ¢ǊǳŎƪǎΦ  
Å¢ƘŜ ǇǊƛƳŀǊȅ ǎƻǳǊŎŜ ƻŦ DID ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘƘŜ ǇǊƻǇƻǎŜŘ CŀŎƛƭƛǘȅ ƛǎ ŦǊƻƳ ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ 
ŘƛŜǎŜƭ ǘǊǳŎƪǎΦ
Å¢ǊŀŦŦƛŎ ƳƛǘƛƎŀǘƛƻƴ ƛǘŜƳǎ ǘƻ ōŜ ŎƻƳǇƭŜǘŜŘ ōȅ ǘƘŜ ǇǊƻƧŜŎǘ !ǇǇƭƛŎŀƴǘ ǇŜǊ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ/ƻǊǊƛŘƻǊ 
D9L{ ǎƘŀƭƭ ǇǊƻǾƛŘŜ ŜƳƛǎǎƛƻƴ ƳƛǘƛƎŀǘƛƻƴΦ

нр нс

нт ну

нф ол



ΝоΝΡоΞΜΞΣ

Σ

t¦.[L/ /haa9b¢LbD
tƭŜŀǎŜ ǇǊŜǎǎ άϝоέ ƻƴ ȅƻǳǊ tƘƻƴŜ ǘƻ ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ ŎƻƳƳŜƴǘΦ

/ŀƴ Ƴŀƛƭ ŎƻƳƳŜƴǘǎ ǘƻΥ            !ǘǘŜƴǘƛƻƴΥ 5ƻƳπaŀǊ

9ƴ{ƻƭΣ LƴŎΦ 

оллл !ƭǘŜǊƴŀǘŜ .ƻǳƭŜǾŀǊŘ

DǊŀƴŘ LǎƭŀƴŘΣ b¸ мплтн

9Ƴŀƛƭ ŎƻƳƳŜƴǘǎ ǘƻΥ aŀǊŀƴƎƛŎƻƳƳŜƴǘǎϪŜƴǎƻƭƛƴŎΦŎƻƳ

/ƻƳƳŜƴǘ ǇŜǊƛƻŘ ŎƭƻǎŜǎ ƻƴ aŀȅ мпΣ нлнрΦ 

ом он
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Meeting Transcripts 
 
 
 
 
 

EnSol, Inc. 
 
ENGINEERING + ENVIRONMENTAL 



EnSol Access Live 
April 30th, 2025 11:00 A.M. 

{ǇŜŀƪŜǊ мΥ 

DƻƻŘ ƳƻǊƴƛƴƎΦ ¢Ƙƛǎ ƳŜŜǘƛƴƎ ƛǎ ǘƘŜ ŦƛǊǎǘ ƻŦ ǘǿƻ ǇǳōƭƛŎ ƛƴŦƻǊƳŀǘƛƻƴ ƳŜŜǘƛƴƎǎ ŦƻǊ ǘƘŜ ǇǊƻǇƻǎŜŘ 5ƻƳπaŀǊ 
wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ƛƴ ǘƘŜ ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀΣ bŜǿ ¸ƻǊƪΦ ¢Ƙƛǎ ƳŜŜǘƛƴƎ 
ƛǎ ǊŜǉǳƛǊŜŘ ōȅ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ /ƻƴǎŜǊǾŀǘƛƻƴ ŦƻǊ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ 
/ƻƳƳƛǎǎƛƻƴŜǊϥǎ tƻƭƛŎȅ /tπнфΣ 9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ ŀƴŘ tŜǊƳƛǘǘƛƴƎΦ ¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘŜ ƳŜŜǘƛƴƎǎ ƛǎ ǘƻ 
ƛƴŦƻǊƳ ǘƘŜ ǇǳōƭƛŎ ƻŦ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇŜǊƳƛǘ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎ ŀƴŘ ǇǊƻǾƛŘŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ ǘƘŜ ǇǳōƭƛŎ ǘƻ 
ŎƻƳƳŜƴǘ ƻƴ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘΦ 9ƴ{ƻƭΣ LƴŎΦΣ ǘƘŜ ǇǊƻƧŜŎǘ ŜƴƎƛƴŜŜǊΣ ǿƛƭƭ ƎƛǾŜ ŀ ǇǊŜǎŜƴǘŀǘƛƻƴ ŘŜǎŎǊƛōƛƴƎ 
ǘƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ŀƴŘ ǘƘŜ ǇŜǊƳƛǘǘƛƴƎ ǇǊƻŎŜǎǎΦ 

tŀǊǘƛŎƛǇŀƴǘǎ ǳǎƛƴƎ ǘƘŜƛǊ ǇƘƻƴŜ Ŏŀƴ ƎƛǾŜ ǾŜǊōŀƭ ŎƻƳƳŜƴǘǎ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΦ tƭŜŀǎŜ ǇǊŜǎǎ ϝо ƻƴ 
ȅƻǳǊ ǇƘƻƴŜ ƛŦ ȅƻǳ ǿƛǎƘ ǘƻ ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ ŎƻƳƳŜƴǘΦ /ƻƳƳŜƴǘŜǊǎ ǿƛƭƭ ōŜ ƻǊƎŀƴƛȊŜŘ ƛƴǘƻ ŀ ƭƛǎǘ ŀƴŘ ǿƛƭƭ 
ōŜ ƎƛǾŜƴ ŀ ǘƘǊŜŜπƳƛƴǳǘŜ ǇŜǊƛƻŘ ǘƻ ǎǇŜŀƪ ǿƘŜƴ ŎŀƭƭŜŘ ǳǇƻƴΦ tŀǊǘƛŎƛǇŀƴǘǎ ƻƴƭȅ ŀŎŎŜǎǎƛƴƎ ǘƘŜ ƳŜŜǘƛƴƎ 
ǘƘǊƻǳƎƘ ŀ ŎƻƳǇǳǘŜǊ Ŏŀƴ ǘȅǇŜ ŀ ŎƻƳƳŜƴǘ ōȅ ǳǎƛƴƎ ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ ǘƛƳŜΦ /ƻƳƳŜƴǘǎ Ŏŀƴ ŀƭǎƻ ōŜ ŜƳŀƛƭŜŘ 
ƻǊ ƳŀƛƭŜŘ ǳƴǘƛƭ aŀȅ мпǘƘΣ нлнрΦ LƴǎǘǊǳŎǘƛƻƴǎ ǊŜƎŀǊŘƛƴƎ ŜƳŀƛƭƛƴƎ ŀƴŘ ƳŀƛƭƛƴƎ ŎƻƳƳŜƴǘǎ ǿƛƭƭ ōŜ ǇǊƻǾƛŘŜŘ ƛƴ 
ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΦ !ƎŀƛƴΣ ǇƭŜŀǎŜ ǇǊŜǎǎ ϝо ƛŦ ȅƻǳϥŘ ƭƛƪŜ ǘƻ ƳŀƪŜ ŀ ŎƻƳƳŜƴǘ ƻǊ ŀ ǉǳŜǎǘƛƻƴΦ ¸ƻǳϥƭƭ ōŜ Ǉǳǘ ƻƴ 
ƘƻƭŘ ǳƴǘƛƭ ŀ ǎŎǊŜŜƴŜǊ ƎŜǘǎ ǘƻ ȅƻǳΣ ǎƻ Řƻƴϥǘ ƘŀƴƎ ǳǇΦ !ƴŘ ȅƻǳ ǿƛƭƭ ƘŜŀǊ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ǳƴǘƛƭ ȅƻǳǊ ƴŀƳŜ ƛǎ 
ŎŀƭƭŜŘΦ 

²ƛǘƘ ǘƘŀǘΣ LϥŘ ƭƛƪŜ ǘƻ ƘŀƴŘ ƛǘ ƻǾŜǊ ǘƻ 5ŀǾƛŘ [ŜƴƻȄ ŦǊƻƳ 9ƴ{ƻƭΣ ǿƘƻ ǿƛƭƭ ƴƻǿ ōŜƎƛƴ ǘƘŜ ǇǊƻƧŜŎǘ ǇǊŜǎŜƴǘŀǘƛƻƴΦ 

5ŀǾƛŘ [ŜƴƻȄΥ 

¢Ƙŀƴƪ ȅƻǳ ǘƻ ŜǾŜǊȅƻƴŜ ŦƻǊ ŀǘǘŜƴŘƛƴƎ ǘƘƛǎ ƳŜŜǘƛƴƎΦ !ǎ ǎǘŀǘŜŘΣ ƛǘ ƛǎ ǘƘŜ ŦƛǊǎǘ ƻŦ ǘǿƻ ǇǳōƭƛŎ ƛƴŦƻǊƳŀǘƛƻƴ 
ƳŜŜǘƛƴƎǎ ǎŎƘŜŘǳƭŜŘ ŦƻǊ ǘƘƛǎ ǇǊƻƧŜŎǘΦ ¢ƘŜ ǎŜŎƻƴŘ ƳŜŜǘƛƴƎ ƛǎ ŀǘ сΥлл ta ǘƘƛǎ ŜǾŜƴƛƴƎΦ ¢ƘŜ ǎŀƳŜ ƛƴŦƻǊƳŀǘƛƻƴ 
ǿƛƭƭ ōŜ ǇǊŜǎŜƴǘŜŘ ƛƴ ŜŀŎƘ ƳŜŜǘƛƴƎΣ ǎƻ ȅƻǳ Řƻƴϥǘ ƘŀǾŜ ǘƻ ŀǘǘŜƴŘ ōƻǘƘ ƳŜŜǘƛƴƎǎΦ 

IŜǊŜ ŀǊŜ ǘƘŜ ŎƻƳƳŜƴǘƛƴƎ ƛƴǎǘǊǳŎǘƛƻƴǎ ŀƎŀƛƴΦ tŀǊǘƛŎƛǇŀƴǘǎ ǳǎƛƴƎ ǘƘŜƛǊ ǇƘƻƴŜ Ŏŀƴ ƎƛǾŜ ǾŜǊōŀƭ ŎƻƳƳŜƴǘǎ 
ŦƻƭƭƻǿƛƴƎ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΦ tƭŜŀǎŜ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ǘƻ ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ ŎƻƳƳŜƴǘΦ /ƻƳƳŜƴǘŜǊǎ 
ǿƛƭƭ ōŜ ƻǊƎŀƴƛȊŜŘ ƛƴǘƻ ŀ ƭƛǎǘ ŀƴŘ ǿƛƭƭ ōŜ ƎƛǾŜƴ ŀ ǘƘǊŜŜπƳƛƴǳǘŜ ǇŜǊƛƻŘ ǘƻ ǎǇŜŀƪ ǿƘŜƴ ŎŀƭƭŜŘ ǳǇƻƴΣ ƻǊ 
ŎƻƳƳŜƴǘǎ Ŏŀƴ ōŜ ƳŀƛƭŜŘ ǘƻ 9ƴ{ƻƭΣ LƴŎΦΣ ŀǘ оллл !ƭǘŜǊƴŀǘŜ .ƻǳƭŜǾŀǊŘΣ DǊŀƴŘ LǎƭŀƴŘΣ bŜǿ ¸ƻǊƪΣ ½Lt ŎƻŘŜ 
мплтнΣ ƻǊ ŜƳŀƛƭ ŎƻƳƳŜƴǘǎ ǘƻ ƳŀǊŀƴƎƛŎƻƳƳŜƴǘǎϪŜƴǎƻƭƛƴŎΦŎƻƳΦ /ƻƳƳŜƴǘǎ ŀƴŘ ǊŜǎǇƻƴǎŜǎ ǎƘŀƭƭ ōŜ 
ǎǳƳƳŀǊƛȊŜŘ ŀƴŘ ƛƴŎƭǳŘŜŘ ƛƴ ŀƴ ƻƴƭƛƴŜ ŀƴŘ ƭƛōǊŀǊȅ ǇǳōƭƛŎ ǊŜǇƻǎƛǘƻǊȅΦ tǊƻƧŜŎǘ ŀǇǇƭƛŎŀǘƛƻƴ ŘƻŎǳƳŜƴǘǎ Ŏŀƴ ōŜ 
ǾƛŜǿŜŘ ŀǘ ǘƘŜ aƛŘŘƭŜǘƻǿƴϥǎ ¢ƘǊŀƭƭ [ƛōǊŀǊȅ ŀǘ мм ŀƴŘ мф 5ŜǇƻǘ {ǘǊŜŜǘΣ aƛŘŘƭŜǘƻǿƴΣ bŜǿ ¸ƻǊƪΣ ƻǊ ƻƴƭƛƴŜ ŀǘ 
ŘƻƳƳŀǊǘǊŀƴǎŦŜǊǎǘŀǘƛƻƴΦŜƴǎƻƭƛƴŎΦŎƻƳΦ 

²Ŝϥƭƭ ǎǘŀǊǘ ǿƛǘƘ ǘƘŜ ƳŜŜǘƛƴƎ ŀƎŜƴŘŀΦ CƛǊǎǘΣ ŀƴ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘ ŀƴŘ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ 
ŀƴŘ ǇŜǊƳƛǘǎ ǊŜǉǳƛǊŜŘ ŦƻǊ ǘƘŜ ǇǊƻƧŜŎǘΣ ǘƘŜ ǎǘŀǘǳǎ ƻŦ ǘƘƻǎŜ ŀǇǇƭƛŎŀǘƛƻƴǎΣ ŀ ƳƻǊŜ ŘŜǘŀƛƭŜŘ ŘŜǎŎǊƛǇǘƛƻƴ ƻŦ ǘƘŜ 
ǇǊƻƧŜŎǘΣ ǘƘŜ ŦŀŎƛƭƛǘȅ ƻǇŜǊŀǘƛƻƴǎΣ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ǎǘǳŘƛŜǎ ŎƻƳǇƭŜǘŜŘ ŀǘ ǘƘŜ ǎƛǘŜ ŦƻǊ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿ 
ǇǊƻŎŜǎǎ ŀƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ǇǳōƭƛŎ ŎƻƳƳŜƴǘ ǇŜǊƛƻŘΦ 

hƴ ǘƻ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴΦ 5ƻƳ YŀƳΣ [[/ΦΣ ǿƘƛŎƘ ƛǎ ǇŀǊǘ ƻŦ ǘƘŜ aŀǊŀƴƎƛ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ƎǊƻǳǇ ƻŦ 
ŎƻƳǇŀƴƛŜǎ ƻŦ aƛŘŘƭŜǘƻǿƴΣ bŜǿ ¸ƻǊƪΣ ƛǎ ǇǊƻǇƻǎƛƴƎ ǘƻ ŎƻƴǎǘǊǳŎǘ ŀƴŘ ƻǇŜǊŀǘŜ ǘƘŜ 5ƻƳπaŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ 
¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ƛƴ ǘƘŜ ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀΣ bŜǿ ¸ƻǊƪΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ Ŏƻƴǎƛǎǘǎ ƻŦ ŀ 
ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ǿƛǘƘ ŀǎǎƻŎƛŀǘŜŘ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎΣ ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ ǘǊǳŎƪ 
ǎŎŀƭŜǎΣ ǊŜǎƛŘŜƴǘƛŀƭ ŘǊƻǇπƻŦŦ ŀǊŜŀΣ ǇŀǊƪƛƴƎ ŦƻǊ ŜƳǇƭƻȅŜŜǎ ŀƴŘ ǘǊŀƛƭŜǊǎΣ ǿŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǘǊŜŀǘƳŜƴǘ 
ǎȅǎǘŜƳΣ ŀƴŘ ŀ ǎǘƻǊƳǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳΦ CǳǘǳǊŜ ǎƛǘŜ ŘŜǾŜƭƻǇƳŜƴǘ Ƴŀȅ ƛƴŎƭǳŘŜ ŀ ǘǊǳŎƪ 
ƳŀƛƴǘŜƴŀƴŎŜ ŦŀŎƛƭƛǘȅΦ ¢ƘŜ ǇǊƻƧŜŎǘ ŜƴƎƛƴŜŜǊ ƛǎ 9ƴ{ƻƭΣ LƴŎΦ ¢ƘŜ ŀǇǇƭƛŎŀƴǘ ƛǎ ōŀǎŜŘ ƛƴ aƛŘŘƭŜǘƻǿƴΣ bŜǿ ¸ƻǊƪΦ 
¢ƘŜ ŦŀƳƛƭȅ ƳŜƳōŜǊǎ ŀƴŘ ŜƳǇƭƻȅŜŜǎ ƘŀǾŜ ƻǇŜǊŀǘŜŘ ŀ ǿŜƭƭπƳŀƛƴǘŀƛƴŜŘ ŎƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪ ŦƭŜŜǘΣ ǿƘƛŎƘ ǎŜǊǾŜǎ 
hǊŀƴƎŜ ŀƴŘ wƻŎƪƭŀƴŘ ŎƻǳƴǘƛŜǎ ǎƛƴŎŜ мфррΦ ¢ƘŜ ŀǇǇƭƛŎŀƴǘ ǎǘǊƛǾŜǎ ǘƻ ŀŘŀǇǘ ŀƴŘ ƎǊƻǿ ǿƛǘƘ ǘƘŜ ŎƘŀƴƎŜǎ ƛƴ 
ǘƘŜ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ŦƛŜƭŘΦ 
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hƴ ǘƻ ŀǇǇƭƛŎŀǘƛƻƴǎ ŀƴŘ ǇŜǊƳƛǘǎΦ ¢ƘŜ ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ ŀǇǇǊƻǾŀƭǎ ƛƴŎƭǳŘŜ ǎƛǘŜ Ǉƭŀƴ ŀǇǇǊƻǾŀƭ ŀƴŘ ŀ ǎǇŜŎƛŀƭ 
ǳǎŜ ǇŜǊƳƛǘΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ǳǎŜ ƛǎ ŀƭƭƻǿŀōƭŜ ƛƴ ǘƘŜ ƳƛȄŜŘ ŎƻƳƳŜǊŎƛŀƭ ȊƻƴƛƴƎ ŘƛǎǘǊƛŎǘ ǘƘŜ ǎƛǘŜ ƛǎ ƭƻŎŀǘŜŘ ƛƴΦ 
¢ƘŜ ǇǊƻƧŜŎǘ ƛǎ ǳƴŘŜǊ {ǘŀǘŜ 9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ wŜǾƛŜǿΣ ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ŦƛƭƭƛƴƎ ƻǳǘ ŀ Ŧǳƭƭ ŜƴǾƛǊƻƴƳŜƴǘŀƭ 
ŀǎǎŜǎǎƳŜƴǘ ŦƻǊƳ ǿƛǘƘ ŀŎŎƻƳǇŀƴȅƛƴƎ ǎǘǳŘƛŜǎ L ǿƛƭƭ ǘŀƭƪ ŀōƻǳǘ ƭŀǘŜǊΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ǊŜǉǳƛǊŜ ŀ bŜǿ ¸ƻǊƪ 
{ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ /ƻƴǎŜǊǾŀǘƛƻƴ {ƻƭƛŘ ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ CŀŎƛƭƛǘȅ tŜǊƳƛǘΦ {ǘƻǊƳǿŀǘŜǊ 
ŘƛǎŎƘŀǊƎŜǎ ŦǊƻƳ ŎƻƴǎǘǊǳŎǘƛƻƴ ŀŎǘƛǾƛǘȅ ǿƛƭƭ ōŜ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ {ǘŀǘŜ tƻƭƭǳǘƛƻƴ 5ƛǎŎƘŀǊƎŜ 9ƭƛƳƛƴŀǘƛƻƴ 
{ȅǎǘŜƳ ƻǊ {t59{ DŜƴŜǊŀƭ tŜǊƳƛǘΣ ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ŀ ǎǘƻǊƳǿŀǘŜǊ Ǉƻƭƭǳǘƛƻƴ ǇǊŜǾŜƴǘƛƻƴ 
Ǉƭŀƴ ǘƻ ōŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ǘƻǿƴ ŀƴŘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/Φ ¢ƘŜǊŜϥǎ ŀƭǎƻ ŀ {t59{ aǳƭǘƛπ{ŜŎǘƻǊ DŜƴŜǊŀƭ 
tŜǊƳƛǘ ŦƻǊ ǎǘƻǊƳǿŀǘŜǊ ŘƛǎŎƘŀǊƎŜǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ƛƴŘǳǎǘǊƛŀƭ ŀŎǘƛǾƛǘȅ ŘǳǊƛƴƎ ǘƘŜ ƻǇŜǊŀǘƛƻƴ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅΦ 

bƻǿ ƻƴ ǘƻ ǎǘŀǘǳǎ ƻŦ ǘƘŜ ǇŜǊƳƛǘ ŀǇǇƭƛŎŀǘƛƻƴǎ ǎǘŀǊǘƛƴƎ ǿƛǘƘ ǘƘŜ ǘƻǿƴ ŀǇǇƭƛŎŀǘƛƻƴǎΦ ¢ƘŜ ǎƛǘŜ Ǉƭŀƴ ŀƴŘ ǎǇŜŎƛŀƭ 
ǳǎŜ ŀǇǇƭƛŎŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǎǳōƳƛǘǘŜŘ ŀƴŘ ƛǎ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊ ǊŜǾƛŜǿ ƛƴŎƭǳŘƛƴƎ {9vw ŘƻŎǳƳŜƴǘǎΦ ¢ƘŜ ǘƻǿƴ 
ƻŦ ²ŀǿŀȅŀƴŘŀ ƛǎ ǘƘŜ ƭŜŀŘ ŀƎŜƴŎȅ ŦƻǊ ǘƘŜ {ǘŀǘŜ 9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ wŜǾƛŜǿΦ ¢Ƙƛǎ ǇǊƻƧŜŎǘ ƛǎ ƛƴŎƭǳŘŜŘ ƛƴ 
ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ DŜƴŜǊŀƭ 9ƴǾƛǊƻƴƳŜƴǘŀƭ LƳǇŀŎǘ {ǘŀǘŜƳŜƴǘ ƻǊ D9L{ ŀŘƳƛƴƛǎǘŜǊŜŘ ōȅ ǘƘŜ ¢ƻǿƴ 
tƭŀƴƴƛƴƎ .ƻŀǊŘΦ ¢ƘŜ D9L{ ŜǾŀƭǳŀǘŜǎ ǘƘŜ ŎǳƳǳƭŀǘƛǾŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇŀŎǘǎ ƻŦ ǘƘŜ ǾŀǊƛƻǳǎ ǇǊƻǇƻǎŜŘ 
ǇǊƻƧŜŎǘǎ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ƛƴŎƭǳŘƛƴƎ ǘǊŀŦŦƛŎΣ ǎǘƻǊƳǿŀǘŜǊΣ ǿŀǘŜǊ ŀƴŘ ǎŜǿŜǊΣ ŎǳƭǘǳǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ǿŜǘƭŀƴŘǎ 
ŀƴŘ ǘƘǊŜŀǘŜƴŜŘ ŀƴŘ ŜƴŘŀƴƎŜǊŜŘ ǎǇŜŎƛŜǎΦ ¢ƘŜ ƴƻǘƛŎŜ ƻŦ ŀǇǇǊƻǾŀƭ ŀƴŘ ŦƛƴŘƛƴƎ ǎǘŀǘŜƳŜƴǘ ŦƻǊ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ 
wƻŀŘ D9L{ ǿŀǎ ƛǎǎǳŜŘ ƻƴ !ǇǊƛƭ нсǘƘΣ нлноΦ 

CƻǊ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ {ƻƭƛŘ ǿŀǎǘŜ aŀƴŀƎŜƳŜƴǘ tŜǊƳƛǘΣ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ Ƙŀǎ ŀƭǎƻ ōŜŜƴ ǎǳōƳƛǘǘŜŘ 
ŀƴŘ ƛǎ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊ ǊŜǾƛŜǿΦ ¢ƘŜ ǎƛǘŜ ƛǎ ƭƻŎŀǘŜŘ ƻƴ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ tƻǘŜƴǘƛŀƭ 9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ 
!ǊŜŀ ƻǊ t9W!Φ t9W!ǎ ƛƴŎƭǳŘŜ ŀǊŜŀǎ ǿƛǘƘ ƳƛƴƻǊƛǘȅ ƻǊ ƭƻǿπƛƴŎƻƳŜ ŎƻƳƳǳƴƛǘƛŜǎ ǘƘŀǘ Ƴŀȅ ōŜŀǊ ŀ 
ŘƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜ ǎƘŀǊŜ ƻŦ ǘƘŜ ƴŜƎŀǘƛǾŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŎƻƴǎŜǉǳŜƴŎŜǎ ǊŜǎǳƭǘƛƴƎ ŦǊƻƳ ƛƴŘǳǎǘǊƛŀƭΣ ƳǳƴƛŎƛǇŀƭΣ 
ŀƴŘ ŎƻƳƳŜǊŎƛŀƭ ƻǇŜǊŀǘƛƻƴǎΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅϥǎ {ƻƭƛŘ ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ CŀŎƛƭƛǘȅ tŜǊƳƛǘ !ǇǇƭƛŎŀǘƛƻƴ 
ƛǎ ǎǳōƧŜŎǘ ǘƻ /ƻƳƳƛǎǎƛƻƴŜǊ tƻƭƛŎȅ нфΣ ǿƘƛŎƘ ǇǊƻǾƛŘŜǎ ƎǳƛŘŀƴŎŜ ŦƻǊ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƧǳǎǘƛŎŜ 
ŎƻƴŎŜǊƴǎ ƛƴǘƻ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇŜǊƳƛǘ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎ ŀƴŘ ŀǇǇƭƛŎŀǘƛƻƴ ƻŦ ǘƘŜ {ǘŀǘŜ 
9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ wŜǾƛŜǿ !ŎǘΦ !ǇǇƭƛŎŀƴǘǎ ǿƛǘƘƛƴ ŀ t9W! ŀǊŜ ǊŜǉǳƛǊŜŘ ǘƻ ŀŎǘƛǾŜƭȅ ǎŜŜƪ ǇǳōƭƛŎ 
ǇŀǊǘƛŎƛǇŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎ ǘƘǊƻǳƎƘ ŀ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ǇƭŀƴΦ {ƻΣ ǘƘƛǎ ƳŜŜǘƛƴƎ 
ŀƴŘ ǘƘƛǎ ŜǾŜƴƛƴƎϥǎ ƳŜŜǘƛƴƎ ŀǊŜ ǇŀǊǘ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ Ǉƭŀƴ ŦƻǊ ǘƘƛǎ ǇǊƻƧŜŎǘΦ 

aƻǊŜ ƻƴ ǘƘŜ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ǇƭŀƴΦ /ƻƳƳŜƴǘǎ ŦǊƻƳ ǘƘƛǎ ƳŜŜǘƛƴƎ ŀƴŘ ǘƘƛǎ ŜǾŜƴƛƴƎϥǎ ƳŜŜǘƛƴƎ ŀƴŘ ŀƴȅ 
ǊŜŎŜƛǾŜŘ ōȅ ŜƳŀƛƭ ƻǊ Ƴŀƛƭ ǿƛƭƭ ōŜ ŘƻŎǳƳŜƴǘŜŘ ƛƴ ǎǳōǎǘŀƴǘƛǾŜ ŎƻƳƳŜƴǘǎ ŀŘŘǊŜǎǎŜŘ ƛƴ ŀ Ŧƛƴŀƭ ǇǳōƭƛŎ 
ǇŀǊǘƛŎƛǇŀǘƛƻƴ ǇƭŀƴΦ ¢ƘŜ Ŧƛƴŀƭ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ Ǉƭŀƴ ǿƛƭƭ ƛƴŎƭǳŘŜ ŀ ƭƛǎǘ ƻŦ ŀƭƭ ǎǳōǎǘŀƴǘƛǾŜ ŎƻƴŎŜǊƴǎ ŀƴŘ 
ƛǎǎǳŜǎ ǊŀƛǎŜŘ ǘƻ ŘŀǘŜΣ ŀƭƭ ǊŜǎƻƭǾŜŘ ŀƴŘ ƻǳǘǎǘŀƴŘƛƴƎ ƛǎǎǳŜǎΣ ŘŜǘŜǊƳƛƴŀǘƛƻƴ ŀǎ ǘƻ ǿƘŜǘƘŜǊ ǘƘŜ ǾƻƭǳƳŜ ƻŦ 
ŎƻƳƳŜƴǘǎ ǿŀǊǊŀƴǘǎ ŀŘŘƛǘƛƻƴŀƭ ǇƻǎǘƛƴƎ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴΣ ŀƴŘ ŀ ŘŜǘŀƛƭŜŘ ŘŜǎŎǊƛǇǘƛƻƴ ƻŦ Ƙƻǿ ǘƘŜ ƛǎǎǳŜǎ ǿƛƭƭ 
ōŜ ŀŘŘǊŜǎǎŜŘ ǿƛǘƘƛƴ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ŘƻŎǳƳŜƴǘǎΦ 

hƴ ǘƻ ǇǊƻƧŜŎǘ ƭƻŎŀǘƛƻƴΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ƛǎ ƭƻŎŀǘŜŘ ŀǘ мму 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ Ƨǳǎǘ ƴƻǊǘƘ ƻŦ LƴǘŜǊǎǘŀǘŜ уп 
ŀƴŘ ǎƻǳǘƘ ƻŦ aƛŘŘƭŜǘƻǿƴΦ Lǘϥǎ ŀōƻǳǘ нс ƳƛƭŜǎ Ŝŀǎǘ ƻŦ ǘƘŜ ƛƴǘŜǊǎŜŎǘƛƻƴ ƻŦ 5ƻƭǎƻƴǘƻǿƴ !ǾŜƴǳŜ ŀƴŘ 
5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ ¢ƘŜ ǘƻǘŀƭ ǇŀǊŎŜƭ ŀǊŜŀ ƛǎ ŀōƻǳǘ пп ŀŎǊŜǎ ƛƴ ǎƛȊŜΦ IŜǊŜϥǎ ǘƘŜ ƳŀǇ ǎƘƻǿƛƴƎ ǘƘŜ ƭƻŎŀǘƛƻƴ ƻŦ 
tƻǘŜƴǘƛŀƭ 9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ !ǊŜŀǎ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǎƛǘŜΦ ¢ƘŜ tƻǘŜƴǘƛŀƭ 9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ !ǊŜŀǎ 
ŀǊŜ ǘƘŜ ǎƘŀŘŜŘ ŀǊŜŀǎ ǿƘƛŎƘ ƛƴŎƭǳŘŜ ƳǳŎƘ ƻŦ ǘƘŜ ŀǊŜŀ ƴƻǊǘƘ ƻŦ LƴǘŜǊǎǘŀǘŜ упΦ 

hƴ ǘƻ ǘƘŜ ŦŀŎƛƭƛǘȅ ŘŜǎŎǊƛǇǘƛƻƴΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ Ŏƻƴǎƛǎǘǎ ƻŦ ŀ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΣ ŀƴ 
ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎΣ ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ ǘǊǳŎƪ ǎŎŀƭŜǎΣ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ŘǊƻǇπƻŦŦ ŀǊŜŀΣ ǿƘƛŎƘ ǎƘŀƭƭ 
ōŜ ƻǇŜǊŀǘŜŘ ŀǘ ǎŜƭŜŎǘ ǘƛƳŜǎ ŀƴŘ ŘŀǘŜǎ ǘƻ ŀǾƻƛŘ ǇŜŀƪ ǘǊŀŦŦƛŎ ǘƛƳŜǎΣ ŀ ǇŀǊƪƛƴƎ ŦƻǊ ŜƳǇƭƻȅŜŜǎ ŀƴŘ ǘǊŀƛƭŜǊǎΣ ŀ 
ǿŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǇǊŜǘǊŜŀǘƳŜƴǘ ǎȅǎǘŜƳΣ ŀ ǎǘƻǊƳǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳΦ !ƴŘ ŀ ŦǳǘǳǊŜ ǎŜŎƻƴŘ 
ǇƘŀǎŜ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ Ƴŀȅ ƛƴŎƭǳŘŜ ŀ ƳŀƛƴǘŜƴŀƴŎŜ ōǳƛƭŘƛƴƎΣ ŦŀōǊƛŎŀǘƛƻƴ ǎƘƻǇΣ ŦǳŜƭƛƴƎ ǎǘŀǘƛƻƴΣ ŀ ǊƻƭƭπƻŦŦ 
ŎƻƴǘŀƛƴŜǊ ǎǘƻǊŀƎŜ ŀƴŘ ŜƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ŦƻǊ ǘƘŜ ŀǎǎƻŎƛŀǘŜŘ ŎƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪ ŦƭŜŜǘΦ ! ŎƻƴŎŜǇǘǳŀƭ Ǉƭŀƴ ŦƻǊ 
ǘƘŜ Ŧǳƭƭ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ ǎƛǘŜ ǿŀǎ ƛƴŎƭǳŘŜŘ ƛƴ ŀǇǇƭƛŎŀǘƛƻƴǎ ŀƴŘ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎΦ 
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IŜǊŜϥǎ ǘƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ǎƛǘŜ ǇƭŀƴΦ ! ǊŜǎƛŘŜƴǘƛŀƭ ŘǊƻǇπƻŦŦ ŀǊŜŀ ƛǎ ƭƻŎŀǘŜŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǎƛǘŜ ŜƴǘǊŀƴŎŜΦ 
9ƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ōǳƛƭŘƛƴƎ ŀǊŜ ƭƻŎŀǘŜŘ ƛƳƳŜŘƛŀǘŜƭȅ ǿŜǎǘ ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ 
ōǳƛƭŘƛƴƎΦ ! ōƛƻπǊŜǘŜƴǘƛƻƴ ōŀǎƛƴ ƛǎ ƭƻŎŀǘŜŘ ǎƻǳǘƘ ƻŦ ǘƘŜ ǇŀǊƪƛƴƎ ŀǊŜŀΦ {ǘƻǊƳǿŀǘŜǊ ǇƻƴŘǎ ŀǊŜ ƭƻŎŀǘŜŘ ǎƻǳǘƘ 
ŀƴŘ Ŝŀǎǘ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅΦ LƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ ǘǊǳŎƪ ǎŎŀƭŜǎ ŀǊŜ ƭƻŎŀǘŜŘ ǘƻ Ŝŀǎǘ ƻŦ ǘƘŜ ǎƛǘŜ ŜƴǘǊŀƴŎŜΦ !ƭƭ 
ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ƛǎ ƭƻŎŀǘŜŘ ƴƻǊǘƘ ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΦ 

IŜǊŜ ŀǊŜ ǘƘŜ ǇǊƻǇƻǎŜŘ ōǳƛƭŘƛƴƎ ŜƭŜǾŀǘƛƻƴǎ ŦƻǊ ǘƘŜ ŦŀŎƛƭƛǘȅΦ [ƻƻƪƛƴƎ ŦǊƻƳ ǘƘŜ ǿŜǎǘΣ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ 
ōǳƛƭŘƛƴƎ ƛǎ ƛƴ ŦǊƻƴǘ ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΦ ! ŎŀƴƻǇȅ ŦƻǊ ǘƘŜ ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ŀǊŜŀ ƴƻǊǘƘ ƻŦ ǘƘŜ 
ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ǿƛƭƭ ǎŜǇŀǊŀǘŜ ǘƘŀǘ ŀǊŜŀ ŦǊƻƳ ǎǘƻǊƳǿŀǘŜǊ ǊǳƴƻŦŦΦ [ƻƻƪƛƴƎ ŦǊƻƳ ǘƘŜ ǎƻǳǘƘΣ 
ǘƘŜǊŜ ŀǊŜ ǘƘǊŜŜ ǊŜŎȅŎƭƛƴƎ ƳŀǘŜǊƛŀƭ ǘƛǇǇƛƴƎ ŦƭƻƻǊǎ ǘƻǿŀǊŘǎ ǘƘŜ ǿŜǎǘ ŀƴŘ ŦƻǳǊ ƳŀǘŜǊƛŀƭ ǘƛǇǇƛƴƎ ŘƻƻǊǎ ǘƻǿŀǊŘǎ 
ǘƘŜ Ŝŀǎǘ ŀƴŘ ǘǿƻ ǎǳƴƪŜƴ ƭƻŀŘƛƴƎ ōŀȅ ŘƻƻǊǎ ŦƻǊ ƳŀǘŜǊƛŀƭ ǘǊŀƴǎŦŜǊΦ 

¢ƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ǊŜŎƻǾŜǊ ŀƴŘ ǇǊƻŎŜǎǎ ǊŜŎȅŎƭŀōƭŜǎ ŀƴŘ ǘǊŀƴǎŦŜǊ ǘƘŜ ǊŜƳŀƛƴƛƴƎ ƳŀǘŜǊƛŀƭ ŦƻǊ ŘƛǎǇƻǎŀƭ ƻŦŦǎƛǘŜΦ 
¢ƘŜ ƳŀǘŜǊƛŀƭ ǘƻ ōŜ ŀŎŎŜǇǘŜŘ ƛƴŎƭǳŘŜǎ ƳǳƴƛŎƛǇŀƭ ǎƻƭƛŘ ǿŀǎǘŜ ƻǊ a{²Σ ŎƻƴǎǘǊǳŎǘƛƻƴ ŀƴŘ ŘŜƳƻƭƛǘƛƻƴ ŘŜōǊƛǎ 
ƻǊ /ϧ5Σ ŀƴŘ ƛƴŘǳǎǘǊƛŀƭ ƳŀǘŜǊƛŀƭ ŀƴŘ ǎƛƳƛƭŀǊ ŎƻƳǇƻǎƛǘƛƻƴ ǘƻ a{² ŀƴŘ /ϧ5Φ bƻ ƘŀȊŀǊŘƻǳǎ ǊŀŘƛƻŀŎǘƛǾŜ 
ƳŀǘŜǊƛŀƭ ƻǊ ǎƭǳŘƎŜ ǿƛƭƭ ōŜ ŀŎŎŜǇǘŜŘ ŀǘ ǘƘŜ ŦŀŎƛƭƛǘȅΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ŎŀǇŀŎƛǘȅ ƛǎ фрл ǘƻƴǎ ǇŜǊ ŘŀȅΦ ¢ƘŜ 
ŦŀŎƛƭƛǘȅ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ƘŀǾŜ мл ŜƳǇƭƻȅŜŜǎ ƛƴ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ŀƴŘ нл ƛƴ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ 
ōǳƛƭŘƛƴƎΦ CŀŎƛƭƛǘȅ ŜǉǳƛǇƳŜƴǘ ƛƴŎƭǳŘŜǎ ŀ ŦǊƻƴǘ ƭƻŀŘŜǊΣ ǘǊŀƛƭŜǊǎ ŀƴŘ ŀ ȅŀǊŘ ǘǊǳŎƪΣ ŀƴ ŜȄŎŀǾŀǘƻǊ ǿƛǘƘ ŀ ƎǊŀǇǇƭŜΣ 
ǘǊǳŎƪ ǎŎŀƭŜǎΣ ŀƴŘ ŀ ōŀƭŜǊ ŀƴŘ ƎǊƛƴŘŜǊΦ !ƭƭ ǎǘƻǊŀƎŜ ŀƴŘ ǇǊƻŎŜǎǎƛƴƎ ƻǇŜǊŀǘƛƻƴǎ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ƛƴŘƻƻǊǎΦ bƻƴπ
ŎƻƴǘŀƳƛƴŀǘŜŘ ŎƻƴŎǊŜǘŜΣ ŀǎǇƘŀƭǘΣ ǊƻŎƪΣ ōǊƛŎƪΣ ŀƴŘ ǎƻƛƭ Ŏŀƴ ōŜ ǎǘƻǊŜŘ ƻǳǘŘƻƻǊǎΦ 

wŜŎȅŎƭƛƴƎ ǿƛƭƭ ōŜ ŀƴ ƛƳǇƻǊǘŀƴǘ ǇŀǊǘ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ ƛƴŎƭǳŘŜǎ ǊŜŎȅŎƭƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǘƻ ƘŜƭǇ ƳŜŜǘ 
ŎǳǊǊŜƴǘ ƭƻŎŀƭ ŀƴŘ ǎǘŀǘŜ ǊŜŎȅŎƭƛƴƎ ƻōƧŜŎǘƛǾŜǎ ǿƛǘƘ ǘƘŜ ŦƭŜȄƛōƛƭƛǘȅ ǘƻ ǎǳǇǇƻǊǘ ŦǳǘǳǊŜ ǊŜŎȅŎƭƛƴƎ ƛƴƛǘƛŀǘƛǾŜǎΦ 
wŜŎȅŎƭƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǿƛƭƭ ƛƴŎƭǳŘŜ ǘƘŜ ǊŜŎƻǾŜǊȅ ƻŦ ŎŀǊŘōƻŀǊŘΣ ŎƻƴŎǊŜǘŜΣ ŀǎǇƘŀƭǘΣ ǊƻŎƪΣ ōǊƛŎƪΣ ǎƻƛƭΣ ōǊǳǎƘΣ 
ǳƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘΣ ƛƴŎƛŘŜƴǘŀƭ ǘƛǊŜǎΣ ŀƴŘ ƳŜǘŀƭǎΦ wŜŎȅŎƭƛƴƎ ǇǊƻŎŜǎǎƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǿƛƭƭ ƛƴŎƭǳŘŜ ōŀƭƛƴƎ ŀƴŘ 
ǘǊŀƴǎŦŜǊ ƻŦ ŎŀǊŘōƻŀǊŘΣ ǇŀƭƭŜǘƛȊƛƴƎΣ ǿǊŀǇǇƛƴƎΣ ŀƴŘ ǘǊŀƴǎŦŜǊ ƻŦ ǇǊƻŘǳŎǘ ǎǘŜǿŀǊŘǎƘƛǇ ŀƴŘ ŜƭŜŎǘǊƻƴƛŎ ǇǊƻŘǳŎǘǎΣ 
ǘƘŜ ǎƘǊŜŘŘƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ƻŦ ǳƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘ ŦƻǊ ŦǳǊǘƘŜǊ ǇǊƻŎŜǎǎƛƴƎΣ ŀƴŘ ŀ ǘǊŀƴǎŦŜǊ ƻŦ ǎƻǳǊŎŜπ
ǎŜǇŀǊŀǘŜŘ ǊŜŎȅŎƭŀōƭŜǎ ŀƴŘ ƻǊƎŀƴƛŎǎΦ 

IŜǊŜϥǎ ŀ ǊŜƴŘŜǊƛƴƎ ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŦƭƻƻǊ ǇƭŀƴΦ ¸ƻǳ Ŏŀƴ ǎŜŜ ǎǘƻǊŀƎŜ ƻŦ ǎŜǇŀǊŀǘŜŘ ǊŜŎȅŎƭŀōƭŜǎ ǿƛǘƘƛƴ ǎǘƻǊŀƎŜ 
ōƛƴǎ ŀƭƻƴƎ ŀ ŦƭǳǎƘ ǿŀƭƭΦ ¦ƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘ ŀƴŘ ƻǘƘŜǊ ǊŜŎȅŎƭŀōƭŜǎ Ŏŀƴ ōŜ ƭƻŀŘŜŘ ƛƴǘƻ ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊǎ 
ǿƛǘƘƛƴ ǘƘŜ ǎǳƴƪŜƴ ƭƻŀŘƛƴƎ ōŀȅǎΦ ¢ƘŜ ƭƻŀŘƛƴƎ ŘƻŎƪ ŘƻƻǊǎ ŀƭƻƴƎ ǘƘŜ ǘƻǇ ƻŦ ǘƘŜ ǊŜƴŘŜǊƛƴƎ Ŏŀƴ ōŜ ǳǎŜŘ ǘƻ 
ǘǊŀƴǎŦŜǊ ƳŀǘŜǊƛŀƭΦ aŀǘŜǊƛŀƭ ǿƛƭƭ ōŜ ǊŜŎŜƛǾŜŘ ƛƴ ǘƘŜ ǘƛǇǇƛƴƎ ŦƭƻƻǊ ŘƻƻǊǎ ŀǘ ǘƘŜ ōƻǘǘƻƳ ƻŦ ǘƘŜ ǊŜƴŘŜǊƛƴƎΦ 

IŜǊŜϥǎ ŀ ǊŜƴŘŜǊƛƴƎ ƻŦ ǘƘŜ ǊŜŎƻǾŜǊȅ ŀƴŘ ǘǊŀƴǎŦŜǊ ŦƭƻƻǊ ǇƭŀƴΦ aŀǘŜǊƛŀƭ ƛǎ ŘŜƭƛǾŜǊŜŘ ǘƘǊƻǳƎƘ ŘƻƻǊǎ ƻƴ ǘƘŜ 
ōƻǘǘƻƳ ƻŦ ǘƘŜ ǊŜƴŘŜǊƛƴƎ ŀƴŘ ƭƻŀŘŜŘ ƛƴǘƻ ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊǎ ǿƛǘƘƛƴ ǘƘŜ ǎǳƴƪŜƴ ƭƻŀŘƛƴƎ ōŀȅǎ ǳǎƛƴƎ ŀƴ 
ŜȄŎŀǾŀǘƻǊ ǿƛǘƘ ŀ ƎǊŀǇǇƭŜΦ aŀǘŜǊƛŀƭ ƛǎ ǎǘƻǊŜŘ ǿƛǘƘƛƴ ŀ ŎƻƴŎǊŜǘŜ ǇǳǎƘ ǿŀƭƭ ŀǘ ǘƘŜ ǘƻǇ ƻŦ ǘƘŜ ǊŜƴŘŜǊƛƴƎΦ wƻƭƭπ
ƻŦŦ ŎƻƴǘŀƛƴŜǊǎ ƭƻŎŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ŎŜƴǘŜǊ ƻŦ ǘƘŜ ōǳƛƭŘƛƴƎ ǿƛƭƭ ōŜ ǳǎŜŘ ǘƻ ǎŜǇŀǊŀǘŜ ǊŜŎȅŎƭŀōƭŜ ƳŀǘŜǊƛŀƭǎ ǎǳŎƘ 
ŀǎ ŎŀǊŘōƻŀǊŘΣ ƳŜǘŀƭǎΣ ǳƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘΣ ǘƻ ōŜ ǘǊŀƴǎŦŜǊǊŜŘ ƻǊ ŦǳǊǘƘŜǊ ǇǊƻŎŜǎǎŜŘ ƛƴ ŀ ǊŜŎȅŎƭƛƴƎ ŀǊŜŀΦ 

hƴ ǘƻ ŦŀŎƛƭƛǘȅ ƻǇŜǊŀǘƛƻƴǎΦ L ǿƛƭƭ Ǝƻ ƻǾŜǊ ǘǊŀŦŦƛŎΣ ƻŘƻǊΣ ŘǳǎǘΣ ŀƴŘ ƭƛǘǘŜǊΣ ǿŀǎǘŜǿŀǘŜǊΣ ǎǘƻǊƳǿŀǘŜǊΣ ŀƴŘ ƴƻƛǎŜΣ 
ōŜƎƛƴƴƛƴƎ ǿƛǘƘ ǘǊŀŦŦƛŎΦ aŀǘŜǊƛŀƭǎ ǿƛƭƭ ōŜ ŘŜƭƛǾŜǊŜŘ ǘƻ ǘƘŜ ŦŀŎƛƭƛǘȅ ƛƴ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ул ŎƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪǎ ŜŀŎƘ 
Řŀȅ ƛƴŎƭǳŘƛƴƎ ǊƻƭƭπƻŦŦ ŎƻƴǘŀƛƴŜǊ ǘǊǳŎƪǎ ŀƴŘ ŦǊƻƴǘ ŀƴŘ ǊŜŀǊ ǇŀŎƪŜǊ ǘǊǳŎƪǎΦ hǳǘōƻǳƴŘ ƳŀǘŜǊƛŀƭ ǿƛƭƭ ōŜ ǎƘƛǇǇŜŘ 
ƛƴ ŀǇǇǊƻȄƛƳŀǘŜƭȅ пп ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊǎ ŜŀŎƘ ŘŀȅΦ ! ǘǊŀŦŦƛŎ ǎǘǳŘȅ ŎƻƴǎƛŘŜǊƛƴƎ ŎǳǊǊŜƴǘ ŀƴŘ ŦǳǘǳǊŜ ǘǊŀŦŦƛŎ ƻƴ 
5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ŦǊƻƳ ǾŀǊƛƻǳǎ ǇǊƻƧŜŎǘǎ ǇǊƻǇƻǎŜŘ ƛǎ ƛƴŎƭǳŘŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ D9L{Φ 

¢ƘŜ ǇǊƻǇƻǎŜŘ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ пΥлл !a ǘƻ тΥлл taΣ aƻƴŘŀȅ ǘƘǊƻǳƎƘ CǊƛŘŀȅΣ ŀƴŘ тΥлл !a ǘƻ нΥлл ta 
ƻƴ {ŀǘǳǊŘŀȅ ǿƛƭƭ ƳƛƴƛƳƛȊŜ ǘǊŀŦŦƛŎ ƛƳǇŀŎǘǎ ŀƴŘ ŀǾƻƛŘ ǇŜŀƪ ǘǊŀŦŦƛŎ ǘƛƳŜǎ ōȅ ǎǇǊŜŀŘƛƴƎ ƻǳǘ ǘƘŜ ǘǊŀŦŦƛŎ ƻǾŜǊ ŀ 
ƭƻƴƎŜǊ ǘƛƳŜ ǇŜǊƛƻŘΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ ƛƴŎƭǳŘŜǎ ор ƻŦŦπǎǘǊŜŜǘ ŜƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ǎǇŀŎŜǎΣ ǎƛȄ Ŧǳƭƭ ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊ 
ǇŀǊƪƛƴƎ ǎǇŀŎŜǎ ŀƴŘ но ŜƳǇǘȅ ǘǊŀƛƭŜǊ ǎǇŀŎŜǎΦ 

hƴ ǘƻ ƻŘƻǊ ŎƻƴǘǊƻƭΦ !ƭƭ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎΣ ǇǊƻŎŜǎǎƛƴƎΣ ŀƴŘ ǎǘƻǊŀƎŜ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ƛƴǎƛŘŜ ǘƘŜ ŜƴŎƭƻǎŜŘ 
ōǳƛƭŘƛƴƎΦ CŀŎƛƭƛǘȅ ŘƻƻǊǎ ǎƘŀƭƭ ōŜ ƪŜǇǘ ŎƭƻǎŜŘ ŜȄŎŜǇǘ ǿƘŜƴ ǾŜƘƛŎƭŜǎ ŀǊŜ ŜƴǘŜǊƛƴƎ ƻǊ ŜȄƛǘƛƴƎ ǘƘŜ ōǳƛƭŘƛƴƎΦ hŘƻǊ 
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ǎƘŀƭƭ ōŜ ŎƻƴǘǊƻƭƭŜŘ ōȅ ŎƭŜŀƴƛƴƎ ƛƴŘƻƻǊ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ŀǊŜŀǎ ŘŀƛƭȅΦ .ǳǊƴƛƴƎ ƻŦ ƳŀǘŜǊƛŀƭǎ ǿƛƭƭ ƴƻǘ ōŜ 
ǇŜǊƳƛǘǘŜŘ ŀǘ ǘƘŜ ŦŀŎƛƭƛǘȅΦ hŘƻǊ ƴŜǳǘǊŀƭƛȊŜǊǎ ŀƴŘ ŘŜƻŘƻǊƛȊŜǊǎ ƛƴŎƭǳŘƛƴƎ ōŀǊǊŜƭ ƳƛǎǘŜǊǎ ǿƛƭƭ ōŜ ǳǎŜŘ ƛŦ ƴŜŜŘŜŘ 
ǘƻ ŎƻƴǘǊƻƭ ŀƴȅ ǎƘƻǊǘπǘŜǊƳ ǇǊƻōƭŜƳǎΦ LŦ ƻŘƻǊ ƛǎǎǳŜǎ ŎƻƴǘƛƴǳŜ ǘƻ ǇŜǊǎƛǎǘΣ ŀƴ ŀƛǊ ǇǳǊƛŦƛŎŀǘƛƻƴ ǎȅǎǘŜƳ ǎƘŀƭƭ ōŜ 
ƛƴǎǘŀƭƭŜŘ ŀǎ ŀ ŎƻƴǘƛƴƎŜƴŎȅΦ 

hƴ ǘƻ Řǳǎǘ ŀƴŘ ƭƛǘǘŜǊ ŎƻƴǘǊƻƭΦ 5ǳǎǘȅ ŎƻƴŘƛǘƛƻƴǎ ŀƴŘ ǘǊŀŦŦƛŎ ŀǊŜŀǎ ŀǊŜ ƴƻǘ ŀƴǘƛŎƛǇŀǘŜŘ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ ƻƴπǎƛǘŜ 
ǘǊŀǾŜƭ ŀƴŘ ƭƻǿ ǎǇŜŜŘǎ ǿƘƛŎƘ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ƻƴ ǇŀǾŜŘ ǊƻŀŘǎΦ 9ȄƘŀǳǎǘ ƻŘƻǊǎ ŦǊƻƳ ƘŜŀǾȅ ŜǉǳƛǇƳŜƴǘ ŀƴŘ 
ǘǊǳŎƪǎ ǿƛƭƭ ōŜ ƳƛƴƛƳƛȊŜŘ ōȅ ƭƛƳƛǘƛƴƎ ƛŘƭƛƴƎ ŜƴƎƛƴŜǎ ǘƻ ƭŜǎǎ ǘƘŀƴ ŦƛǾŜ ƳƛƴǳǘŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ŎǳǊǊŜƴǘ 
ǊŜƎǳƭŀǘƻǊȅ ƛŘƭƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎΦ aŜŎƘŀƴƛŎŀƭ ǎǘǊŜŜǘ ǎǿŜŜǇƛƴƎ ŜǉǳƛǇƳŜƴǘ ƻǊ ƳƛǎǘƛƴƎ ŜǉǳƛǇƳŜƴǘ ǎƘŀƭƭ ōŜ ǳǎŜŘ 
ŀǎ ŀ ŎƻƴǘƛƴƎŜƴŎȅ ƛŦ Řǳǎǘȅ ŎƻƴŘƛǘƛƻƴǎ ǇŜǊǎƛǎǘΦ !ƭƭ ƭƻŀŘŜŘ ǘǊǳŎƪǎ ŀƴŘ ŎƻƴǘŀƛƴŜǊǎ ǿƛƭƭ ōŜ ŎƻǾŜǊŜŘ ǘƻ ǇǊŜǾŜƴǘ 
ƭƛǘǘŜǊΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ ƎǊƻǳƴŘǎ ǿƛƭƭ ōŜ ƛƴǎǇŜŎǘŜŘ ŦƻǊ ƭƛǘǘŜǊ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ŜŀŎƘ ŘŀȅΦ !ƴȅ ƭƛǘǘŜǊ ǘƘŀǘ ƛǎ ŦƻǳƴŘ ǿƛƭƭ ōŜ 
ŎƻƭƭŜŎǘŜŘ ŀƴŘ ŘƛǎǇƻǎŜŘΦ [ƛǘǘŜǊ ŦŜƴŎƛƴƎ ǿƛƭƭ ŀƭǎƻ ōŜ ǇƭŀŎŜŘ ŘƻǿƴǿƛƴŘ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅ ǘƻ ǇǊŜǾŜƴǘ ŦǳƎƛǘƛǾŜ ƭƛǘǘŜǊΦ 

hƴ ǘƻ ǿŀǎǘŜǿŀǘŜǊΦ ²ŀǎǘŜǿŀǘŜǊ ŀǘ ǘƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ǇǊƛƳŀǊƛƭȅ Ŏƻƴǎƛǎǘ ƻŦ ǇǊŜŎƛǇƛǘŀǘƛƻƴ ƎŀǘƘŜǊŜŘ ƻƴ ǘǊŀƛƭŜǊǎΣ 
ƛƴŎƛŘŜƴǘŀƭ ƭƛǉǳƛŘ ŎƻƴǘŀƛƴŜŘ ǿƛǘƘƛƴ ǘƘŜ ƳŀǘŜǊƛŀƭǎ ǊŜŎŜƛǾŜŘΣ ŀƴŘ ŦƭƻƻǊ ǿŀǎƘ ǿŀǘŜǊΦ tƻƭƭǳǘŀƴǘǎ ƻŦ ŎƻƴŎŜǊƴ ƛƴ 
ǘƘŜ ǿŀǎǘŜǿŀǘŜǊ ƛƴŎƭǳŘŜ ǘƻǘŀƭ ǎǳǎǇŜƴŘŜŘ ǎƻƭƛŘǎΣ ōƛƻŎƘŜƳƛŎŀƭ ƻȄȅƎŜƴ ŘŜƳŀƴŘΣ ƻƛƭ ŀƴŘ ƎǊŜŀǎŜΦ !ƭƭ ǘƘŜ 
ǿŀǎǘŜǿŀǘŜǊ ǿƛǘƘƛƴ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ǿƛƭƭ ŘǊŀƛƴ ǘƻ ŦƻǳǊ ŘǊŀƛƴǎ ŎƻƴƴŜŎǘŜŘ ǘƻ ŘƻǳōƭŜπ
ŎƻƴǘŀƛƴŜŘ ŘǊŀƛƴǇƛǇŜǎΦ 

/ƻƴǘƛƴǳƛƴƎ ƻƴ ǘƻ ǿŀǎǘŜǿŀǘŜǊ ǘǊŜŀǘƳŜƴǘΦ ¢ƘƻǎŜ ŘǊŀƛƴǇƛǇŜǎ ǿƛƭƭ ŘǊŀƛƴ ǘƻ ŀ ƎǊŀǾƛǘȅ ƻƛƭπǿŀǘŜǊ ǎŜǇŀǊŀǘƻǊ ŦƻǊ 
ǇǊŜπǘǊŜŀǘƳŜƴǘΦ ¢ƘŜ ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ŀǊŜŀ ƴƻǊǘƘ ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ƛǎ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ 
ǿŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǘǊŜŀǘƳŜƴǘ ǎȅǎǘŜƳΦ ¢ƘŜ ƎǊŀǾƛǘȅ ƻƛƭπǿŀǘŜǊ ǎŜǇŀǊŀǘƻǊ ǿƛƭƭ ǎŜǇŀǊŀǘŜ ƻƛƭ ŀƴŘ ƎǊŜŀǎŜ 
ŀƴŘ ŀƭƭƻǿ ǎƻƭƛŘǎ ǘƻ ǎŜǘǘƭŜ ŦǊƻƳ ǘƘŜ ǿŀǎǘŜǿŀǘŜǊΦ ¢ƘŜ ŦƭƻƻǊ ŘǊŀƛƴǎ ǿƛǘƘƛƴ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ 
ǎƘŀƭƭ ŀƭǎƻ ǘǊŀǇ ǎƻƭƛŘǎ ōȅ ǎŜǘǘƛƴƎ ǘƘŜ ŘǊŀƛƴǇƛǇŜ ƛƴǾŜǊǘǎ ƻƴŜ Ŧƻƻǘ ŀōƻǾŜ ǘƘŜ ōŀǎŜ ƻŦ ǘƘŜ ŦƭƻƻǊ ŘǊŀƛƴΦ ¢ƘŜ ǇǊŜπ
ǘǊŜŀǘŜŘ ǿŀǎǘŜǿŀǘŜǊ ǿƛƭƭ ǘƘŜƴ ōŜ ŘƛǎŎƘŀǊƎŜŘ ǘƻ ŀ ƎǊƛƴŘŜǊ ǇǳƳǇ ŀƴŘ ǇǳƳǇŜŘ Ǿƛŀ ŀ ŦƻǊŎŜ Ƴŀƛƴ ǘƻ ǘƘŜ ŜȄƛǎǘƛƴƎ 
ǎŜǿŜǊ ƭƛƴŜ ŀƭƻƴƎ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ 

aƻǾƛƴƎ ƻƴ ǘƻ ǎǘƻǊƳǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘΦ ! ǊǳƴƻŦŦ ŦǊƻƳ ǘƘŜ ǎƛǘŜ ǿƛƭƭ ōŜ ŎƻƭƭŜŎǘŜŘ ōȅ ǎǿŀƭŜǎ ŀƴŘ ŎŀǘŎƘ ōŀǎƛƴǎΦ 
¢ƘŜ ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ŀǊŜŀ ǿƛƭƭ ōŜ ǎŜǇŀǊŀǘŜŘ ŦǊƻƳ ǘƘŜ ǎǘƻǊƳǿŀǘŜǊ ǎȅǎǘŜƳ ŀƴŘ ŎƻǾŜǊŜŘ ǿƛǘƘ ŀ ŎŀƴƻǇȅ ǘƻ 
ƳƛƴƛƳƛȊŜ ǎǘƻǊƳǿŀǘŜǊ ǊŜŀŎƘƛƴƎ ǘƘŜ ǿŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǘǊŜŀǘƳŜƴǘ ǎȅǎǘŜƳΦ ¢ƘŜ ǎǘƻǊƳǿŀǘŜǊ 
ǘǊŜŀǘƳŜƴǘ ŀƴŘ ŎƻƴǘǊƻƭ ŦŜŀǘǳǊŜǎ ƛƴŎƭǳŘŜ ŀ ōƛƻπǊŜǘŜƴǘƛƻƴ ōŀǎƛƴ ŀƴŘ ǘǿƻ ǿŜǘ ǇƻƴŘǎ ǘƘŀǘ ǿƛƭƭ ǎŜǊǾƛŎŜ ǘƘŜ Ŝŀǎǘ 
ŀƴŘ ǿŜǎǘŜǊƴ ǇƻǊǘƛƻƴǎ ƻŦ ǘƘŜ ǎƛǘŜΦ ¢ƘŜ ǎǘƻǊƳǿŀǘŜǊ ǎȅǎǘŜƳ ƛǎ ŘŜǎƛƎƴŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ bŜǿ ¸ƻǊƪ 
{ǘŀǘŜ {ǘƻǊƳǿŀǘŜǊ aŀƴŀƎŜƳŜƴǘ 5ŜǎƛƎƴ aŀƴǳŀƭ ŀƴŘ ǎƘŀƭƭ ōŜ ƳƻƴƛǘƻǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ 59/ aǳƭǘƛπ
{ŜŎǘƻǊ DŜƴŜǊŀƭ tŜǊƳƛǘ ŦƻǊ {ǘƻǊƳǿŀǘŜǊ 5ƛǎŎƘŀǊƎŜǎ ŦǊƻƳ LƴŘǳǎǘǊƛŀƭ CŀŎƛƭƛǘƛŜǎΦ 

IŜǊŜϥǎ ŀ ŎǊƻǎǎπǎŜŎǘƛƻƴ ƻƴ ŘŜǘŀƛƭ ƻŦ ǘƘŜ ōƛƻπǊŜǘŜƴǘƛƻƴ ōŀǎƛƴΦ ! ōƛƻπǊŜǘŜƴǘƛƻƴ ōŀǎƛƴ ƛǎ ŀ ƎǊŜŜƴ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ 
ǘŜŎƘƴƛǉǳŜΦ ¢ƘŜǎŜ ǘŜŎƘƴƛǉǳŜǎ ǳǎŜ ǾŜƎŜǘŀǘƛƻƴ ŀƴŘ ǎƻƛƭǎ ǘƻ ǊŜǎǘƻǊŜ ƴŀǘǳǊŀƭ ǇǊƻŎŜǎǎŜǎ ǘƻ ƳŀƴŀƎŜ ǎǘƻǊƳǿŀǘŜǊΦ 
¢ƘŜ ōƛƻπǊŜǘŜƴǘƛƻƴ ōŀǎƛƴ ǇǊƻǾƛŘŜǎ ǊǳƴƻŦŦ ǊŜŘǳŎǘƛƻƴ ǘƘǊƻǳƎƘ ŦƛƭǘŜǊƛƴƎ ǎǘƻǊƳǿŀǘŜǊ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ ǎƻƛƭ ƛƴ ŀ 
ǎƘŀƭƭƻǿ ŘŜǇǊŜǎǎƛƻƴΦ tƛǇŜǎ ōŜƭƻǿ ǘƘŜ ǎƻƛƭ ŎƻƭƭŜŎǘ ǘƘŜ ŦƛƭǘŜǊŜŘ ǎǘƻǊƳǿŀǘŜǊ ŀƴŘ ŘƛǎŎƘŀǊƎŜ ŘƻǿƴǎǘǊŜŀƳΦ ¢ƘŜ 
ōŀǎƛƴ ƛǎ ƳǳƭŎƘŜŘ ŀƴŘ ǇƭŀƴǘŜŘ ǿƛǘƘ ƴŀǘƛǾŜ ǾŜƎŜǘŀǘƛƻƴ ǘƻ ǇǊƻǾƛŘŜ ƘŀōƛǘŀǘΦ ¢ƘŜ ōŀǎƛƴ ǿƛƭƭ ǘǊŜŀǘ ǎǘƻǊƳǿŀǘŜǊ 
ǊǳƴƻŦŦ ŦǊƻƳ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ōǳƛƭŘƛƴƎ ŀƴŘ ǘƘŜ ŜƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ƭƻǘΦ 

IŜǊŜϥǎ ǘƘŜ ŘŜǘŀƛƭ ƻŦ ǘƘŜ ǎǘƻǊƳǿŀǘŜǊ ǿŜǘ ǇƻƴŘΦ ¢ƘŜǎŜ ǇƻƴŘǎ ŀǊŜ ŘŜǎƛƎƴŜŘ ǘƻ ǊŜŘǳŎŜ ǘƘŜ ǇƻǎǘπŘŜǾŜƭƻǇƳŜƴǘ 
ǎǘƻǊƳǿŀǘŜǊ ŘƛǎŎƘŀǊƎŜ ǊŀǘŜ ǘƻ ƭŜǎǎ ǘƘŀƴ ŀ ǇǊŜπŘŜǾŜƭƻǇƳŜƴǘ ǊŀǘŜΦ ¢ƘŜ ǇƻƴŘǎ ǇǊƻǾƛŘŜ ǎǘƻǊŀƎŜ ǘƘǊƻǳƎƘ ŀ 
ǇŜǊƳŀƴŜƴǘ Ǉƻƻƭ ŀƴŘ ǘŜƳǇƻǊŀǊȅ ŘŜǘŜƴǘƛƻƴ ŎƻƴǘǊƻƭƭŜŘ ōȅ ŀ ŘƛǎŎƘŀǊƎŜ ǎǘǊǳŎǘǳǊŜΦ ¢ǊŜŀǘƳŜƴǘ ƛǎ ǇǊƻǾƛŘŜŘ 
ǘƘǊƻǳƎƘ ǎŜŘƛƳŜƴǘŀǘƛƻƴ ƛƴŎƭǳŘƛƴƎ ŀ ŦƻǊŜōŀȅ ŦƻǊ ǇǊŜǘǊŜŀǘƳŜƴǘΦ ¢ƘŜǎŜ ǇƻƴŘǎ ǿƛƭƭ ŀƭǎƻ ōŜ ǎŜŜŘŜŘ ǿƛǘƘ ƴŀǘƛǾŜ 
ǿŜǘƭŀƴŘ ǾŜƎŜǘŀǘƛƻƴ ǘƻ ǇǊƻǾƛŘŜ ƘŀōƛǘŀǘΦ 

hƴ ǘƻ ƴƻƛǎŜΦ ¢ƻ ŜǾŀƭǳŀǘŜ ƴƻƛǎŜ ƎŜƴŜǊŀǘŜŘ ōȅ ǘƘŜ ŦŀŎƛƭƛǘȅΣ ŀ ŘŜǘŀƛƭŜŘ ƳƻŘŜƭ ǿŀǎ ŘŜǾŜƭƻǇŜŘ ǘƘŀǘ ŎƻƴǎƛŘŜǊǎ 
ǘƘŜ о5 ŜŦŦŜŎǘǎ ƻŦ ōǳƛƭŘƛƴƎǎΣ ǘƻǇƻƎǊŀǇƘȅΣ ǾŜƎŜǘŀǘƛƻƴΣ ŘƛǎǘŀƴŎŜΣ ǘƘŜ ƎǊƻǳƴŘ ŀƴŘ ŀǘƳƻǎǇƘŜǊŜΦ CŀŎƛƭƛǘȅ ƴƻƛǎŜ 
ǿŀǎ ƳƻŘŜƭŜŘ ŦǊƻƳ ǘǊǳŎƪ ǘǊŀŦŦƛŎ ŀƴŘ ǘƘŜ ǇǊƻŎŜǎǎƛƴƎ ŜǉǳƛǇƳŜƴǘ ǿƛǘƘƛƴ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΦ 
¢ƘŜ ōǳƛƭŘƛƴƎ ƛǎ ƻǊƛŜƴǘŜŘ ŀǿŀȅ ŦǊƻƳ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ǘƻ ƳƛƴƛƳƛȊŜ ƛƳǇŀŎǘǎ ǘƻ ǇƻǘŜƴǘƛŀƭ ǊŜŎŜǇǘƻǊǎΦ ¢ƘŜ 
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ƴƻƛǎŜ ŜǾŀƭǳŀǘƛƻƴ ŎƻƴŦƛǊƳŜŘ ƴƻƛǎŜ ƭŜǾŜƭǎ ǿƛƭƭ ƳŜŜǘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ ŀƴŘ ǘƻǿƴ ǎǘŀƴŘŀǊŘǎΦ !ƴŘ ȅƻǳ 
Ŏŀƴ ǎŜŜ ƻƴ ǘƘŜ ŦƛƎǳǊŜΣ ǘƘŜ ƴƻƛǎŜ ƛǎ ŘƛǊŜŎǘŜŘ ŀǿŀȅ ŦǊƻƳ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ōȅ ƘŀǾƛƴƎ ǘƘŜ ŘƻƻǊǎ ŦŀŎƛƴƎ ŀǿŀȅ 
ŦǊƻƳ ǘƘŜ ǊƻŀŘΦ 

hƴ ǘƻ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿ ǎǘǳŘƛŜǎ ŎƻƴŘǳŎǘŜŘ ŦƻǊ ǘƘŜ {ǘŀǘŜ 9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ wŜǾƛŜǿΦ ! ǿŜǘƭŀƴŘ 
ŘŜƭƛƴŜŀǘƛƻƴ ǿŀǎ ŎƻƴŘǳŎǘŜŘΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ǊŜƎǳƭŀǘŜŘ ǿŜǘƭŀƴŘǎΦ ¢ƘǊƻǳƎƘ ǘƘŜ bŜǿ 
¸ƻǊƪ bŀǘǳǊŀƭ IŜǊƛǘŀƎŜ tǊƻƎǊŀƳΣ ǘƘŜ LƴŘƛŀƴŀ ōŀǘ ŀƴŘ bƻǊǘƘŜǊƴ [ƻƴƎπŜŀǊŜŘ ōŀǘ ǿŜǊŜ ƛŘŜƴǘƛŦƛŜŘ ŀǎ ǎǇŜŎƛŜǎ 
ƻŦ ŎƻƴŎŜǊƴΦ ¢ƻ ŀǾƻƛŘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘǎ ǘƻ ǘƘƻǎŜ ǎǇŜŎƛŜǎ ƻŦ ōŀǘΣ ǘƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ǳƴŘŜǊǘŀƪŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ 
ƳƛǘƛƎŀǘƛƻƴ ƳŜŀǎǳǊŜǎΦ !ƭƭ ǘǊŜŜ ŎƭŜŀǊƛƴƎ ŀǘ ǘƘŜ ǎƛǘŜ ǿƛƭƭ ƻŎŎǳǊ ōŜǘǿŜŜƴ hŎǘƻōŜǊ мǎǘ ŀƴŘ aŀǊŎƘ омǎǘ ǿƘŜƴ ǘƘŜ 
ōŀǘǎ ŀǊŜ ƴƻ ƭƻƴƎŜǊ ǊƻƻǎǘƛƴƎ ǿƛǘƘƛƴ ǘƘŜ ǘǊŜŜǎΦ 

.ȅ ǳǎƛƴƎ ŀǇǇǊƻǾŜŘ ƭƛƎƘǘ ŦƛȄǘǳǊŜǎ ƻƴ ǎƛǘŜ ǿƛǘƘ ǘƻǇǎ ǘƘŀǘ ŘƛǊŜŎǘ ƭƛƎƘǘ ŘƻǿƴǿŀǊŘ ǘƻ ƳƛƴƛƳƛȊŜ ƭƛƎƘǘ Ǉƻƭƭǳǘƛƻƴ 
ŀƴŘ ŘŜŎǊŜŀǎŜ ƛƴǘŜǊŦŜǊŜƴŎŜ ǿƛǘƘ ǇƻǘŜƴǘƛŀƭ ōŀǘ ŦƻǊŀƎƛƴƎ ŀŎǘƛǾƛǘƛŜǎΦ LƳǇƭŜƳŜƴǘƛƴƎ ǎƻƛƭ ŎƻƴǎŜǊǾŀǘƛƻƴ ŀƴŘ Řǳǎǘ 
ŎƻƴǘǊƻƭ ōŜǎǘ ƳŀƴŀƎŜƳŜƴǘ ǇǊŀŎǘƛŎŜǎ ǎǳŎƘ ŀǎ ǿŀǘŜǊƛƴƎ ŘǊȅ ŘƛǎǘǳǊōŜŘ ǎƻƛƭ ŀǊŜŀǎ ǘƻ ǊŜŘǳŎŜ Řǳǎǘ ŀƴŘ 
ǇǊŜǾŜƴǘƛƴƎ ŜǊƻǎƛƻƴ ŀƴŘ ǎŜŘƛƳŜƴǘŀǘƛƻƴ ƛƴ ǎǳǊŦŀŎŜ ǿŀǘŜǊǎ ƻƴ ǘƘŜ ǎƛǘŜ ŘǳǊƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴΦ wŜŦǊŀƛƴ ŦǊƻƳ 
ƳŀƛƴǘŀƛƴƛƴƎ ǎǘƻǊƳǿŀǘŜǊ ǇƻƴŘǎ ǿƛǘƘ ŀƴȅ ŎƘŜƳƛŎŀƭǎ ǘƘŀǘ ƳƛƎƘǘ ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘ ōŀǘǎ ƻǊ ǘƻ ƛƴǎŜŎǘ 
ǇƻǇǳƭŀǘƛƻƴǎ ƻƴ ǿƘƛŎƘ ǘƘŜȅ ŦŜŜŘΦ !ƴŘ ŀ ǘǊŜŜ ǎǇŜŎƛŜǎ ǇǊŜŦŜǊǊŜŘ ōȅ ǘƘŜ ōŀǘ ǎǇŜŎƛŜǎ ŦƻǊ ǊƻƻǎǘƛƴƎ ǿƛƭƭ ŀƭǎƻ ōŜ 
ǇƭŀƴǘŜŘ ƻƴ ǘƘŜ ǎƛǘŜΦ 

¢Ƙƛǎ ǇǊƻƧŜŎǘ ƛǎ ŀƭǎƻ ƭƻŎŀǘŜŘ ƛƴ ŀƴ ŀǊŎƘŜƻƭƻƎƛŎŀƭƭȅ ǎŜƴǎƛǘƛǾŜ ŀǊŜŀΦ ! ǇƘŀǎŜ м ŀǊŎƘŜƻƭƻƎƛŎŀƭ ǎǳǊǾŜȅ ǿŀǎ 
ŎƻƴŘǳŎǘŜŘΦ ¢ƘŜ ƛƴǾŜǎǘƛƎŀǘƛƻƴ ŦƻǳƴŘ ƴƻ ŜǾƛŘŜƴŎŜ ƻŦ ŀǊŎƘŜƻƭƻƎƛŎŀƭ ǎƛǘŜǎ ǿƛǘƘƛƴ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘ ŀǊŜŀΦ 
¢ƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ IƛǎǘƻǊƛŎ tǊŜǎŜǊǾŀǘƛƻƴ hŦŦƛŎŜ ƻǊ {Ith ǊŜŎƻƳƳŜƴŘŜŘ ǘƘŜ ǇǊƻƧŜŎǘ ǿƛƭƭ ƴƻǘ ŀŘǾŜǊǎŜƭȅ 
ŀŦŦŜŎǘ ƘƛǎǘƻǊƛŎ ƻǊ ŀǊŎƘŜƻƭƻƎƛŎŀƭ ǇǊƻǇŜǊǘƛŜǎ ƭƛǎǘŜŘ ƻǊ ŜƭƛƎƛōƭŜ ŦƻǊ ƭƛǎǘƛƴƎ ƻƴ ǘƘŜ bŀǘƛƻƴŀƭ wŜƎƛǎǘŜǊ ƻŦ IƛǎǘƻǊƛŎ 
tƭŀŎŜǎΦ ¢ƘŜ ƘǳƳŀƴ ǊŜƳŀƛƴǎ ŘƛǎŎƻǾŜǊȅ ǇǊƻǘƻŎƻƭ ǎƘŀƭƭ ōŜ ƛƳǇƭŜƳŜƴǘŜŘ ǎƘƻǳƭŘ ŀƴȅ ŜǾƛŘŜƴŎŜ ƻŦ ƘǳƳŀƴ 
ǊŜƳŀƛƴǎΣ ƻǊ ǇƻǎǎƛōƭŜ ōǳǊƛŀƭ ƎǊƻǳƴŘǎ ōŜ ŜƴŎƻǳƴǘŜǊŜŘ ŘǳǊƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴΦ ¢ƘŜ ƳŀǇ ƻƴ ǘƘŜ ǎƭƛŘŜ ǎƘƻǿǎ ǘƘŜ 
ƭƻŎŀǘƛƻƴǎ ƻŦ ǎƘƻǾŜƭ ǘŜǎǘ Ǉƛǘ ƭƻŎŀǘƛƻƴǎ ŘǳƎ ōȅ ŀƴ ŀǊŎƘŜƻƭƻƎƛǎǘ ǿƛǘƘƛƴ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘ ŀǊŜŀ ŀƴŘ ŀƭƭ ƻŦ 
ǘƘƻǎŜ ǎƻƛƭ ǎƘƻǾŜƭ ǘŜǎǘ Ǉƛǘǎ ŎŀƳŜ ǳǇ ƴŜƎŀǘƛǾŜΦ 

¢Ƙƛǎ ǇǊƻƧŜŎǘ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ŀ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘȅ ǿƘƛŎƘ ƛǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ /ƭƛƳŀǘŜ [ŜŀŘŜǊǎƘƛǇ ŀƴŘ 
/ƻƳƳǳƴƛǘȅ tǊƻǘŜŎǘƛƻƴ !Ŏǘ ŀǎ ŎƻƳƳǳƴƛǘƛŜǎ ǘƘŀǘ ōŜŀǊ ōǳǊŘŜƴǎ ƻŦ ƴŜƎŀǘƛǾŜ ǇǳōƭƛŎ ƘŜŀƭǘƘ ŜŦŦŜŎǘǎΣ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇƻƭƭǳǘƛƻƴΣ ƛƳǇŀŎǘǎ ƻŦ ŎƭƛƳŀǘŜ ŎƘŀƴƎŜΣ ŀƴŘ ǇƻǎǎŜǎǎ ŎŜǊǘŀƛƴ ǎƻŎƛƻŜŎƻƴƻƳƛŎ ŎǊƛǘŜǊƛŀ ƻǊ 
ŎƻƳǇǊƛǎŜ ƘƛƎƘ ŎƻƴŎŜƴǘǊŀǘƛƻƴǎ ƻŦ ƭƻǿπ ŀƴŘ ƳƻŘŜǊŀǘŜπƛƴŎƻƳŜ ƘƻǳǎŜƘƻƭŘǎΦ tŜǊ ǘƘŜ /ƭƛƳŀǘŜ [ŜŀŘŜǊǎƘƛǇ ŀƴŘ 
/ƻƳƳǳƴƛǘȅ tǊƻǘŜŎǘƛƻƴ !Ŏǘ ƻǊ /[/t!Σ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ ƛǎ ǊŜǉǳƛǊŜŘ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ƛǘǎ ǇŜǊƳƛǘǘƛƴƎ 
ŘŜŎƛǎƛƻƴǎ Řƻ ƴƻǘ ŘƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜƭȅ ōǳǊŘŜƴ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘƛŜǎ ŀƴŘ ǇǊƛƻǊƛǘƛȊŜ ǘƘŜ ǊŜŘǳŎǘƛƻƴ ƻŦ 
ƎǊŜŜƴƘƻǳǎŜ ƎŀǎŜǎ ŀƴŘ ŎƻπǇƻƭƭǳǘŀƴǘ ŜƳƛǎǎƛƻƴǎΦ 

¢ƘŜ 5ƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜ .ǳǊŘŜƴ wŜǇƻǊǘ ŦƻǊ ǘƘŜ ǇǊƻƧŜŎǘ ǇǊƻǾƛŘŜǎ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ŜǾŀƭǳŀǘƛƻƴǎ ƴŜŎŜǎǎŀǊȅ ǘƻ 
ŀŘŘǊŜǎǎ ǘƘŜ /[/t! ǊŜǉǳƛǊŜƳŜƴǘǎΦ !ƴ ŜȄƛǎǘƛƴƎ ōǳǊŘŜƴ ǿƛǘƘƛƴ ǘƘƛǎ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘȅ ƛǎ ŀ ǇƻǘŜƴǘƛŀƭ 
Ǉƻƭƭǳǘƛƻƴ ŦǊƻƳ ŘƛŜǎŜƭ ǘǊǳŎƪǎΦ ¢Ƙƛǎ ƛƴŘƛŎŀǘƻǊ Ƙŀǎ ŀ ǊŜƭŀǘƛǾŜƭȅ ƘƛƎƘ ǇŜǊŎŜƴǘƛƭŜ ǊŀƴƪƛƴƎ ƻŦ фн҈ ŎƻƳǇŀǊŜŘ ǘƻ ǘƘŜ 
ǊŜǎǘ ƻŦ ǘƘŜ ǎǘŀǘŜΦ ¢Ƙƛǎ ƘƛƎƘ ǊŀƴƪƛƴƎ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ŎŀǳǎŜŘ ƛƴ ǇŀǊǘ ōȅ LƴǘŜǊǎǘŀǘŜ упΣ ǿƘƛŎƘ ƛǎ ƭƻŎŀǘŜŘ 
ǘƘǊƻǳƎƘ ǘƘŜ ŎŜƴǘŜǊ ƻŦ ǘƘƛǎ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘȅΦ ¢ƘŜ ǇǊƛƳŀǊȅ ǎƻǳǊŎŜ ƻŦ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ 
ŦǊƻƳ ǘƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ƛǎ ŦǊƻƳ ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ ŘƛŜǎŜƭ ǘǊǳŎƪǎΦ ¢ǊŀŦŦƛŎ ƳƛǘƛƎŀǘƛƻƴ ƛǘŜƳǎ ǘƻ ōŜ 
ŎƻƳǇƭŜǘŜŘ ōȅ ǘƘŜ ǇǊƻƧŜŎǘ ŀǇǇƭƛŎŀƴǘ ǇŜǊ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ D9L{ ǎƘŀƭƭ ǇǊƻǾƛŘŜ ŜƳƛǎǎƛƻƴ ƳƛǘƛƎŀǘƛƻƴΦ 
aƛǘƛƎŀǘƛƻƴ ƛǘŜƳǎ ƛƴŎƭǳŘŜ ŀ ƭŜŦǘ ǘǳǊƴƛƴƎ ƭŀƴŜ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ŀƴŘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ 
wƻŀŘ ŀƴŘ wƻǳǘŜ мт ƛƴǘŜǊǎŜŎǘƛƻƴΣ ŀƴŘ ǘƘŜ wƻǳǘŜ мт ŀƴŘ ¦{ wƻǳǘŜ с ƛƴǘŜǊǎŜŎǘƛƻƴΦ 

{ƻ ǘƘŀǘϥǎ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΦ hƴŎŜ ŀƎŀƛƴΣ ȅƻǳ Ŏŀƴ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ǘƻ ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ 
ŎƻƳƳŜƴǘΦ /ƻƳƳŜƴǘǎ Ŏŀƴ ŀƭǎƻ ōŜ ƳŀƛƭŜŘ ǘƻ 9ƴ{ƻƭΣ LƴŎΦΣ ŀǘ оллл !ƭǘŜǊƴŀǘƛǾŜ .ƻǳƭŜǾŀǊŘ DǊŀƴŘ LǎƭŀƴŘΣ bŜǿ 
¸ƻǊƪΣ ½Lt ŎƻŘŜ мплтнΣ ƻǊ ŜƳŀƛƭ ŎƻƳƳŜƴǘǎ ǘƻ ƳŀǊŀƴƎƛŎƻƳƳŜƴǘǎϪŜƴǎƻƭƛƴŎΦŎƻƳΦ ¢ƘŜ ŎƻƳƳŜƴǘ ǇŜǊƛƻŘ 
ŎƭƻǎŜǎ ƻƴ aŀȅ мпǘƘΣ нлнрΦ Lϥƭƭ ƴƻǿ ǘǳǊƴ ƛǘ ƻǾŜǊ ǘƻ ǘƘŜ ƳƻŘŜǊŀǘƻǊ ŦƻǊ ǘƘŜ ŎƻƳƳŜƴǘ ǇŜǊƛƻŘΦ 

{ǇŜŀƪŜǊ мΥ 
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¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘΦ !ǎ ǿŀǎ ǎǘŀǘŜŘΣ ǇŀǊǘƛŎƛǇŀƴǘǎ ƴƻǿ ƘŀǾŜ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǾŜǊōŀƭƭȅ ŎƻƳƳŜƴǘ ƻǊ ŀǎƪ 
ŀ ǉǳŜǎǘƛƻƴΦ ²ƘŜƴ ȅƻǳǊ ƴŀƳŜ ƛǎ ŎŀƭƭŜŘΣ ȅƻǳϥƭƭ ƘŀǾŜ ǘƘǊŜŜ ƳƛƴǳǘŜǎ ǘƻ ǾŜǊōŀƭƛȊŜ ȅƻǳǊ ŎƻƳƳŜƴǘ ƭƛǾŜΦ !ƎŀƛƴΣ ƛŦ 
ȅƻǳ ǿƛǎƘ ǘƻ ǇǊƻǾƛŘŜ ŀ ǾŜǊōŀƭ ŎƻƳƳŜƴǘΣ ȅƻǳ Ƴǳǎǘ Řƛŀƭ όуссύ спмπсулп ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƛŦ ȅƻǳ ŀǊŜ ƴƻǘ ŀƭǊŜŀŘȅ 
ŘƛŀƭŜŘ ƛƴǘƻ ǘƘƛǎ ŜǾŜƴǘΣ ŀƴŘ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƪŜȅǇŀŘ ǘƻ ƎŜǘ ƛƴǘƻ ǘƘŜ ǉǳŜǳŜΦ !ƎŀƛƴΣ ǘƘŀǘϥǎ ϝоΦ ¸ƻǳϥƭƭ 
ōŜ Ǉǳǘ ƻƴ ƘƻƭŘ ǳƴǘƛƭ ŀ ǎŎǊŜŜƴŜǊ ƎŜǘǎ ǘƻ ȅƻǳΣ ǎƻ Řƻƴϥǘ ƘŀƴƎ ǳǇΦ !ƴŘ ǊƛƎƘǘ ƴƻǿΣ ǿŜ ƘŀǾŜ ƻǳǊ ŦƛǊǎǘ ǉǳŜǎǘƛƻƴΣ 
ŀƴ ƻƴƭƛƴŜ ǉǳŜǎǘƛƻƴ ŦǊƻƳ CŜǊƴΦ CŜǊƴ ǎŀȅǎ ǘƘŀǘ ƎǊƻǳƴŘ Ǉƻƭƭǳǘŀƴǘǎ ŀƴŘ ƎǊƻǳƴŘǿŀǘŜǊ Ǉƻƭƭǳǘŀƴǘǎ ŀƭǊŜŀŘȅ ŜȄƛǎǘΦ 
{ƻΣ ǿƘŀǘ ǎƻƛƭ ǘŜǎǘǎ ŀƴŘ ƎǊƻǳƴŘǿŀǘŜǊ ǘŜǎǘǎ ǿŜǊŜ ŘƻƴŜ ǘƻ ǊŜǎƻƭǾŜ ǘƘƛǎ ǇǊƻōƭŜƳΚ 

5ŀǾƛŘ [ŜƴƻȄΥ 

¢ƘŜ ǎƛǘŜ Ƙŀǎ ōŜŜƴ ǇǊŜǾƛƻǳǎƭȅ ǳǎŜŘ ŦƻǊ ŀƎǊƛŎǳƭǘǳǊŀƭ ǇǳǊǇƻǎŜǎΣ ǎƻ ǘƘŜǊŜ ǿŀǎ ǊŜŀƭƭȅ ƴƻ ŜǾƛŘŜƴŎŜ ƻŦ ŀƴȅ 
Ǉƻƭƭǳǘƛƻƴ ƻƴ ǘƘŜ ǎƛǘŜ ŦǊƻƳ ƘƛǎǘƻǊƛŎŀƭ ǳǎŜǎΦ ¢ƘŜǊŜ ǿƛƭƭ ōŜ ǿŀǘŜǊ ǘŜǎǘƛƴƎ ŘƻƴŜ ǇǊƛƻǊ ǘƻ ƻǇŜǊŀǘƛƻƴ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅ 
ǘƻ ŎƻƴŦƛǊƳ ǿƘŀǘ ǘƘŜ ōŀŎƪƎǊƻǳƴŘ ǿŀǘŜǊΣ ƎǊƻǳƴŘǿŀǘŜǊ ǉǳŀƭƛǘȅ ƛǎΦ ²Ŝ ǿŜǊŜ ŎƻƻǊŘƛƴŀǘƛƴƎ ǘƘŀǘ ǘƘǊƻǳƎƘ ǘƘŜ 
ǘƻǿƴ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ ǎƛǘŜ Ǉƭŀƴ ŀƴŘ ǎǇŜŎƛŀƭ ǳǎŜ ŀǇǇƭƛŎŀǘƛƻƴΦ {ƻΣ ǿŜ ǿƛƭƭ ōŜ ǘŜǎǘƛƴƎ ƎǊƻǳƴŘǿŀǘŜǊ ǇŜǊ bŜǿ ¸ƻǊƪ 
{ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IŜŀƭǘƘϥǎ ǊŜǉǳƛǊŜƳŜƴǘǎΦ .ǳǘ ŀǎ ŦŀǊ ŀǎ ǎƻƛƭ ǘŜǎǘǎ ƎƻΣ ǘƘŜǊŜ ǿŀǎ ŀ ƎŜƻǘŜŎƘƴƛŎŀƭ ǎǘǳŘȅ 
ŎƻƴŘǳŎǘŜŘΦ ¢ƘŜǊŜ ǿŀǎ ƴƻ ŜǾƛŘŜƴŎŜ ƻŦ ŀƴȅ ǿŀǎǘŜ ŦƻǳƴŘ ƻƴ ǎƛǘŜ ƻǊ ŀƴȅ ŜǾƛŘŜƴŎŜ ƻŦ ǇƻƭƭǳǘƛƻƴΦ 

{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘ ŦƻǊ ǘƘŀǘΦ LϥŘ ƭƛƪŜ ǘƻ ǊŜƳƛƴŘ ŀƴȅ ǇŀǊǘƛŎƛǇŀƴǘǎ ƻƴ ǘƘƛǎ Ŏŀƭƭ ǘƘŀǘ ƴƻǿ ƛǎ ǘƘŜ ǘƛƳŜ ǘƘŀǘ ȅƻǳ 
ƘŀǾŜ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǾŜǊōŀƭƭȅ ŎƻƳƳŜƴǘ ƻǊ ŀǎƪ ŀ ǉǳŜǎǘƛƻƴΦ ¸ƻǳϥƭƭ ƘŀǾŜ ǘƘǊŜŜ ƳƛƴǳǘŜǎ ǘƻ ǾŜǊōŀƭƛȊŜ ȅƻǳǊ 
ŎƻƳƳŜƴǘ ƻǊ ǉǳŜǎǘƛƻƴ ƭƛǾŜΦ !ƎŀƛƴΣ ƛŦ ȅƻǳ ǿƛǎƘ ǘƻ ǇǊƻǾƛŘŜ ŀ ǾŜǊōŀƭ ŎƻƳƳŜƴǘΣ ȅƻǳ Ƴǳǎǘ Řƛŀƭ όуссύ спмπсулп 
ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƛŦ ȅƻǳϥǊŜ ƴƻǘ ŀƭǊŜŀŘȅ ŘƛŀƭŜŘ ƛƴǘƻ ǘƘŜ ŜǾŜƴǘΦ !ƴŘ ǇƭŜŀǎŜ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ƪŜȅǇŀŘ ǘƻ ƎŜǘ ƛƴǘƻ 
ǘƘŜ ǉǳŜǳŜ ǘƻ ŀǎƪ ȅƻǳǊ ǉǳŜǎǘƛƻƴ ƭƛǾŜΦ hƴŎŜ ȅƻǳ ǇǊŜǎǎ ϝоΣ ȅƻǳϥƭƭ ōŜ Ǉǳǘ ƻƴ ƘƻƭŘ ǳƴǘƛƭ ŀ ǎŎǊŜŜƴŜǊ ƎŜǘǎ ǘƻ ȅƻǳΣ 
ǎƻ ǇƭŜŀǎŜ Řƻƴϥǘ ƘŀƴƎ ǳǇΦ ¸ƻǳϥƭƭ ǎǘƛƭƭ ōŜ ŀōƭŜ ǘƻ ƘŜŀǊ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΦ !ƴŘ ƻƴŎŜ ƛǘϥǎ ǘƛƳŜ ŦƻǊ ȅƻǳ ǘƻ ŀǎƪ ȅƻǳǊ 
ǉǳŜǎǘƛƻƴΣ L ǿƛƭƭ Ŏŀƭƭ ȅƻǳǊ ƴŀƳŜΣ ŀƴŘ ȅƻǳ ǿƛƭƭ ōŜ ƭƛǾŜΦ 

²Ŝ ǿƛƭƭ ƎƛǾŜ ŎŀƭƭŜǊǎ Ƨǳǎǘ ŀ ŦŜǿ ƳƛƴǳǘŜǎ ǘƻ Ŏŀƭƭ ƛƴ ǊƛƎƘǘ ƴƻǿΦ !ƎŀƛƴΣ ƛŦ ȅƻǳϥǊŜ Ƨǳǎǘ ƧƻƛƴƛƴƎΣ ǘƘƛǎ ƳŜŜǘƛƴƎ ƛǎ ǘƘŜ 
ŦƛǊǎǘ ƻŦ ǘǿƻ ǇǳōƭƛŎ ƛƴŦƻǊƳŀǘƛƻƴ ƳŜŜǘƛƴƎǎ ŦƻǊ ǘƘŜ ǇǊƻǇƻǎŜŘ 5ƻƳπaŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ ŀǘ 
5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ƛƴ ǘƘŜ ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀΣ bŜǿ ¸ƻǊƪΦ ¢Ƙƛǎ ƳŜŜǘƛƴƎϥǎ ǊŜǉǳƛǊŜŘ ōȅ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 
5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ /ƻƴǎŜǊǾŀǘƛƻƴ ŦƻǊ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ /ƻƳƳƛǎǎƛƻƴŜǊϥǎ tƻƭƛŎȅ /tπнфΣ 
9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ ŀƴŘ tŜǊƳƛǘǘƛƴƎΦ tǳǊǇƻǎŜ ƻŦ ǘƘŜ ƳŜŜǘƛƴƎǎ ƛǎ ǘƻ ƛƴŦƻǊƳ ǘƘŜ ǇǳōƭƛŎ ƻŦ ǘƘŜ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇŜǊƳƛǘ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎ ŀƴŘ ǇǊƻǾƛŘŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ ǘƘŜ ǇǳōƭƛŎ ǘƻ ŎƻƳƳŜƴǘ ƻƴ ǘƘŜ 
ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘΦ 9ƴ{ƻƭΣ LƴŎΦΣ ǘƘŜ ǇǊƻƧŜŎǘ ŜƴƎƛƴŜŜǊΣ Ƙŀǎ Ƨǳǎǘ ƎƛǾŜƴ ŀ ǇǊŜǎŜƴǘŀǘƛƻƴ ŘŜǎŎǊƛōƛƴƎ ǘƘŜ ǇǊƻǇƻǎŜŘ 
ŦŀŎƛƭƛǘȅ ŀƴŘ ǘƘŜ ǇŜǊƳƛǘǘƛƴƎ ǇǊƻŎŜǎǎΦ 

!ǘ ǘƘƛǎ ǘƛƳŜΣ L ōŜƭƛŜǾŜ ǿŜ Řƻ ƘŀǾŜ ŀ ƭƛǾŜ ŎŀƭƭŜǊΦ WŀŎƻōΣ WŀŎƻō ƛǎ ƻƴ ǘƘŜ ƭƛƴŜΦ WŀŎƻōΣ ȅƻǳ ŀǊŜ ƭƛǾŜΦ 

WŀŎƻōΥ 

hƘΣ LϥƳ Ƨǳǎǘ ƘŜǊŜ ǘƻ ǊŜƳƛƴŘ ǘƘŜ ǇǳōƭƛŎ ǘƘŀǘ ƛǘϥǎ ŀ ǇǳōƭƛŎ ŎƻƳƳŜƴǘ ǎŜǎǎƛƻƴΦ ²ŜϥǊŜ ƴƻǘ ƎƻƛƴƎ ǘƻ ōŜ ŜƴƎŀƎƛƴƎ 
ƛƴ ŀ ǉǳŜǎǘƛƻƴ ŀƴŘ ŀƴǎǿŜǊ ōŀŎƪ ŀƴŘ ŦƻǊǘƘΣ ōǳǘ ǿŜ ǿƛƭƭ ōŜ ŎƻƭƭŜŎǘƛƴƎ ǇǳōƭƛŎ ŎƻƳƳŜƴǘǎ ŦƻǊ ŦǳǘǳǊŜ Ŧƻƭƭƻǿ ǳǇΦ 
{ƻΣ Lϥƭƭ ōŜ ǎǘŀȅƛƴƎ ƻƴ ǘƘŜ Ŏŀƭƭ ŀǎ ǘƘŜ ŀǘǘƻǊƴŜȅΦ LŦ ȅƻǳ ƴŜŜŘ ŀƴȅǘƘƛƴƎΣ Ƨǳǎǘ ƭŜǘ ƳŜ ƪƴƻǿΦ ¢Ƙŀǘϥǎ ŀƭƭ ŦƻǊ ƳŜΦ 
¢Ƙŀƴƪ ȅƻǳΦ 

{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘΦ 
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¢Ƙƛǎ ƛǎ WƻƘƴ .ŀǘǘŀƎƭƛŀ ǘŀƭƪƛƴƎ ŀƴŘ L Ƨǳǎǘ ǿŀƴǘŜŘ ǘƻ ǘŀƪŜ ǘƘƛǎ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ƎƛǾŜ ŀ ƭƛǘǘƭŜ ōŀŎƪƎǊƻǳƴŘ ƻƴ ǘƘŜ 
ŦŀŎƛƭƛǘȅ ŘŜǎƛƎƴΦ L ǿŀǎ ǘƘŜ ǇǊƛƳŀǊȅ ŜƴƎƛƴŜŜǊ ǿƻǊƪƛƴƎ ǿƛǘƘ 5ŀǾŜ [ŜƴƻȄ ƻƴ ǘƘŜ ŘŜǎƛƎƴΦ !ƴŘ L Ƨǳǎǘ ǿŀƴǘŜŘ ǘƻ 
ǎƘŀǊŜ ŀǘ ǘƘƛǎ ƳŜŜǘƛƴƎ ŀƴŘ ƘƻǇŜŦǳƭƭȅ ŦƻǊ ǘƘŜ ǊŜŎƻǊŘ ǘƘŀǘ ǘƘƛǎ ƛǎ ǇǊƻōŀōƭȅ ƻƴŜ ƻŦ ǘƘŜ Ƴƻǎǘ ǎƻǇƘƛǎǘƛŎŀǘŜŘ 
ŦŀŎƛƭƛǘƛŜǎ ǿŜϥǾŜ ŜǾŜǊ Ǉǳǘ ǘƻƎŜǘƘŜǊΦ ¢ƘŜ aŀǊŀƴƎƛǎ ǎǇŀǊŜŘ ǊŜŀƭƭȅΣ L ǎŀȅ ƴƻ ŎƻǎǘΦ .ǳǘ ǘƘŜȅ ǿŜǊŜ ǾŜǊȅ ŎƻƴǎŎƛƻǳǎ 
ƻŦ ƘŀǾƛƴƎ ŀ ŦŀŎƛƭƛǘȅ ǘƘŀǘ ǿŀǎ ŜƴǾƛǊƻƴƳŜƴǘŀƭƭȅ ǎƻǳƴŘΣ ǘƘŀǘ ǿŀǎ ƭŀǊƎŜ ŜƴƻǳƎƘ ǘƻ ƘŀƴŘƭŜ ƎǊƻǿǘƘ ƛƴ ǊŜŎȅŎƭƛƴƎ 
ƳŀǊƪŜǘǎΣ ǘƘŀǘ ƘŀŘ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ƘŀƴŘƭŜ ǾŀǊƛƻǳǎ ǘȅǇŜǎ ƻŦ ǎǘŜǿŀǊŘǎƘƛǇ ǿŀǎǘŜ Řƻǿƴ ǘƘŜ ǊƻŀŘΣ ǿƘƛŎƘ ǘǳǊƴǎ 
ƛƴǘƻ ǊŜŎȅŎƭƛƴƎ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ ǘƘŜ ƎŜƴŜǊŀƭ ǇǳōƭƛŎΦ Lǘϥǎ ǊŜŀƭƭȅ ŀ Ŏƭŀǎǎ ! ŦŀŎƛƭƛǘȅ ŘŜǎƛƎƴ ŀƴŘ ƛǘ ǿŀǎ ŀ ǇƭŜŀǎǳǊŜ 
ǘƻ ǿƻǊƪ ǿƛǘƘ ǘƘŜƳ ōŜŎŀǳǎŜ ǘƘŜȅ ǊŜŀƭƭȅ ǿŀƴǘŜŘ ǘƻ ƘŀǾŜ ŀ ŦŀŎƛƭƛǘȅ ǘƘŀǘ ǿŀǎ ǘƘŜǊŜ ŦƻǊ ǘƘŜ ƭƻƴƎ ƘŀǳƭΣ ƴƻ Ǉǳƴ 
ƛƴǘŜƴŘŜŘΦ 

!ƴŘ ǘƘŜƴ ƻƴ ŀƴƻǘƘŜǊ ƴƻǘŜΣ aŀǊŀƴƎƛ ŘƛŘ ǎŜƭƭ Ƙƛǎ ŎƻƭƭŜŎǘƛƻƴ ŎƻƳǇŀƴȅ Ƨǳǎǘ ǘƻ ŎƭŀǊƛŦȅΣ ƻƴ !ǳƎǳǎǘ мсǘƘ ƻŦ нлнп 
ǘƻ LƴǘŜǊǎǘŀǘŜ ²ŀǎǘŜΣ ōǳǘ ƘŜ ǎǘƛƭƭ ƳŀƛƴǘŀƛƴŜŘ ǘƘŜ ǊƛƎƘǘǎ ǘƻ ŘŜǾŜƭƻǇ ǘƘƛǎ ƴŜǿ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘȅΦ 
{ƻΣ ǿŜϥǊŜ ǎǘƛƭƭ ǿƻǊƪƛƴƎ ŎƭƻǎŜƭȅ ǿƛǘƘ ǘƘŜ aŀǊŀƴƎƛǎ ŀƴŘ ǘƘŜƛǊ ŘŜŘƛŎŀǘƛƻƴ ǘƻ ƘŀǾƛƴƎ ŀ Ŏƭŀǎǎ !Σ ǿŜƭƭπŘŜǎƛƎƴŜŘ 
ŀƴŘ ŎƻƴǎǘǊǳŎǘŜŘ ŦŀŎƛƭƛǘȅ Ƙŀǎ ōŜŜƴ ǇŀǊŀƳƻǳƴǘ ƛƴ ƻǳǊ ŜŦŦƻǊǘǎΦ !ƴŘ ǘƘŀǘϥǎ ǿƘŀǘ L ǿŀƴǘŜŘ ǘƻ ŀŘŘΦ ¢Ƙŀƴƪ ȅƻǳΦ 

{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘΦ tŀǊǘƛŎƛǇŀƴǘǎ ƘŀǾŜ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǾŜǊōŀƭƭȅ ŎƻƳƳŜƴǘΦ ²ƘŜƴ ȅƻǳǊ ƴŀƳŜ ƛǎ ŎŀƭƭŜŘΣ 
ȅƻǳ ǿƛƭƭ ƘŀǾŜ ǘƘǊŜŜ ƳƛƴǳǘŜǎ ǘƻ ǾŜǊōŀƭƛȊŜ ȅƻǳǊ ŎƻƳƳŜƴǘ ƭƛǾŜΦ !ƎŀƛƴΣ ƛŦ ȅƻǳ ǿƛǎƘ ǘƻ ǇǊƻǾƛŘŜ ŀ ǾŜǊōŀƭ 
ŎƻƳƳŜƴǘΣ ȅƻǳ Ƴǳǎǘ Řƛŀƭ όуссύ спмπсулп ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƛŦ ȅƻǳϥǊŜ ƴƻǘ ŀƭǊŜŀŘȅ ŘƛŀƭŜŘ ƛƴ ǘƻ ǘƘŜ ŜǾŜƴǘΣ ŀƴŘ 
ǘƘŜƴ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƪŜȅǇŀŘ ǘƻ ƎŜǘ ƛƴǘƻ ǘƘŜ ǉǳŜǳŜΦ LŦ ȅƻǳ ŀǊŜ ŀƭǊŜŀŘȅ ƻƴ ǘƘƛǎ ŜǾŜƴǘΣ ǇƭŜŀǎŜ ǇǊŜǎǎ 
ϝо ŀǘ ŀƴȅ ǘƛƳŜ ƻƴ ȅƻǳǊ ǘŜƭŜǇƘƻƴŜ ƪŜȅǇŀŘΦ ¸ƻǳϥƭƭ ōŜ Ǉǳǘ ƻƴ ƘƻƭŘ ǳƴǘƛƭ ŀ ǎŎǊŜŜƴŜǊ ƎŜǘǎ ǘƻ ȅƻǳΣ ǎƻ Řƻƴϥǘ ƘŀƴƎ 
ǳǇΦ ¸ƻǳϥƭƭ ƘŜŀǊ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀƴŘ ƻƴŎŜ ȅƻǳǊ ƴŀƳŜ ƛǎ ŎŀƭƭŜŘΣ ȅƻǳϥƭƭ ōŜ ŀōƭŜ ǘƻ ǇǊƻǾƛŘŜ ȅƻǳǊ ŎƻƳƳŜƴǘΦ 

tŀǊǘƛŎƛǇŀƴǘǎ ƻƴƭȅ ŀŎŎŜǎǎƛƴƎ ǘƘŜ ƳŜŜǘƛƴƎ ǘƘǊƻǳƎƘ ŀ ŎƻƳǇǳǘŜǊ Ŏŀƴ ǘȅǇŜ ŀ ŎƻƳƳŜƴǘ ōȅ ǳǎƛƴƎ ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ 
ŀƴȅ ǘƛƳŜΦ /ƻƳƳŜƴǘǎ Ŏŀƴ ŀƭǎƻ ōŜ ŜƳŀƛƭŜŘ ƻǊ ƳŀƛƭŜŘ ǳƴǘƛƭ aŀȅ мпǘƘΣ нлнрΦ LƴǎǘǊǳŎǘƛƻƴǎ ǊŜƎŀǊŘƛƴƎ ŜƳŀƛƭƛƴƎ 
ŀƴŘ ƳŀƛƭƛƴƎ ŎƻƳƳŜƴǘǎ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ǘƻ ōŜ ǇǊƻǾƛŘŜŘ ŘǳǊƛƴƎ ǘƘƛǎ ŎŀƭƭΦ ²Ŝϥƭƭ ǘŀƪŜ Ƨǳǎǘ ŀ ƳƻƳŜƴǘ ƴƻǿ ǘƻ ǿŀƛǘ 
ŦƻǊ ǎƻƳŜ ŎŀƭƭŜǊǎ ǘƻ ŎƻƳŜ ƻƴƭƛƴŜ ǘƻ ǇǊƻǾƛŘŜ ŎƻƳƳŜƴǘǎΦ 

LϥŘ ƭƛƪŜ ǘƻ ǘƘŀƴƪ ŜǾŜǊȅƻƴŜ ŦƻǊ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴ ǘƘƛǎ Ŏŀƭƭ ŀǘ ǘƘƛǎ ǘƛƳŜΦ !ƎŀƛƴΣ ǇƭŜŀǎŜ ǇǊŜǎǎ ϝо ƛŦ ȅƻǳ ǿƻǳƭŘ ƭƛƪŜ 
ǘƻ ƳŀƪŜ ŀ ŎƻƳƳŜƴǘ ƭƛǾŜΦ ¸ƻǳϥƭƭ ōŜ Ǉǳǘ ƻƴ ƘƻƭŘΣ ŀ ǎŎǊŜŜƴŜǊ ǿƛƭƭ ƎŜǘ ǘƻ ȅƻǳΣ ǎƻ Řƻƴϥǘ ƘŀƴƎ ǳǇ ŀƎŀƛƴΦ !Ǝŀƛƴ 
ǘƘŀǘϥǎ ϝоΦ ¸ƻǳ ǿƛƭƭ ƘŀǾŜ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǾŜǊōŀƭƭȅ ŎƻƳƳŜƴǘ ƭƛǾŜΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

[ƻƻƪǎ ƭƛƪŜ ȅƻǳ ƳƛƎƘǘ ƘŀǾŜ ŀ Ŏŀƭƭ ōŜƛƴƎ ǎŎǊŜŜƴŜŘΦ 

{ǇŜŀƪŜǊ мΥ 

L ōŜƭƛŜǾŜ ǿŜ ŘƻΦ ¢ƘŜǊŜϥǎ ŀ Ŏŀƭƭ ōŜƛƴƎ ǎŎǊŜŜƴŜŘ ǊƛƎƘǘ ƴƻǿΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƭƭ ǊƛƎƘǘΣ ƎǊŜŀǘΦ 

{ǇŜŀƪŜǊ мΥ 

!ƴŘ ǿŜϥƭƭ ƘƻǇŜŦǳƭƭȅ ƘŜŀǊ ǘƘŀǘ ƛƴ Ƨǳǎǘ ŀ ƳƻƳŜƴǘΦ 
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WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƭƭ ǊƛƎƘǘΦ LϥƳ ƎƻƛƴƎ ǘƻ Ǉǳƭƭ ǳǇΣ Ƨǳǎǘ ǿƘƛƭŜ ǿŜϥǊŜ ǿŀƛǘƛƴƎ ŦƻǊ ŀƴȅ ŎƻƳƳŜƴǘǎΣ ǘƘŜ ƻǾŜǊŀƭƭ ŦƭƻƻǊ ǇƭŀƴΣ 
ƻǇŜǊŀǘƛƻƴŀƭ ŦƭƻƻǊ ǇƭŀƴΦ Lǎ ǘƘŀǘ ƛƴ ƘŜǊŜΚ 

5ŀǾƛŘ [ŜƴƻȄΥ 

bƻΣ Ƨǳǎǘ ŀ ǊŜƴŘŜǊƛƴƎΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƭƭ ǊƛƎƘǘΦ ¸ƻǳ Ŏŀƴ ǎŜŜ ŦǊƻƳ ǘƘŀǘ ǊŜƴŘŜǊƛƴƎΤ ǿŜ ƘŀǾŜ ŜƴƻǳƎƘ ǎǇŀŎŜ ǘƻ ǎŜǇŀǊŀǘŜ ǉǳƛǘŜ ŀ ŦŜǿ ŘƛŦŦŜǊŜƴǘ ƳŀǘŜǊƛŀƭ 
ǘȅǇŜǎ ŦƻǊ ǊŜŎȅŎƭƛƴƎΦ ¢Ƙŀǘϥǎ ŀƎŀƛƴ ƻƴŜ ƻŦ ǘƘŜ ƻōƧŜŎǘƛǾŜǎ ǘƘŀǘ ǿŜ ƘŀŘ ƛƴ ǘƘŜ ŘŜǎƛƎƴ ǎƻ ǘƘŀǘ ǿŜ ǿŜǊŜ ǇǊŜǇŀǊŜŘ 
ǘƻ ƘŀƴŘƭŜ ǘƘŜ ƳŀǘŜǊƛŀƭǎ ŀƴŘ ƘŀǾŜ ŀ ƭŀǊƎŜ ŜƴƻǳƎƘ ŦƻƻǘǇǊƛƴǘ ǎƻ ǘƘŀǘ ǘƘƻǎŜ ƳŀǘŜǊƛŀƭǎ ŎƻǳƭŘ ōŜ ǎǘƻǊŜŘ ŀƴŘ 
ǘƘŜƴ ǇǊƻǇŜǊƭȅ ǇŀŎƪŀƎŜŘ ŀƴŘ ƳƻǾŜŘ ƻǳǘΦ 

!ƴŘ ȅƻǳ Ŏŀƴ ŀƭǎƻ ǘŀƪŜ ŀ ƭƻƻƪ ƻƴ ǘƘŀǘ ŦƛƎǳǊŜΣ ȅƻǳ ƘŀǾŜ ǘǊǳŎƪǎ ƻƴ ŜƛǘƘŜǊ ǎƛŘŜΦ {ƻΣ ǿŜ Ŏŀƴ ǎŜƎǊŜƎŀǘŜ ŀƴŘ ƭƻŀŘ 
ƻƴ ǘƘŜ ƭŜŦǘ ǎƛŘŜ ŦƻǊ ƳŀǘŜǊƛŀƭǎ ƻƴ ǘƘŜ ƻǳǘōƻǳƴŘ ŀƴŘ ǘƘŜƴ ƛƴ ǘƘŜ ŎŜƴǘŜǊ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅΣ ǿŜ Ŏŀƴ ƭƻŀŘ ŦǊƻƳ 
ŜƛǘƘŜǊ ǎƛŘŜΦ !ƎŀƛƴΣ ǿŜϥǊŜ ƎƻƛƴƎ ǘƻ ƘŀǾŜ ŦƛōŜǊǎ ŀƴŘ ƳŀǘŜǊƛŀƭ ǇǊƻŎŜǎǎƛƴƎ ƻƴ ǘƘŜ ǊƛƎƘǘ ǎƛŘŜ ƻŦ ǘƘƻǎŜ ǘǊǳŎƪǎΦ 
!ƴŘ ǘƘŜƴ ǿŜ ŀƭǎƻ ƘŀǾŜ ƳŀǘŜǊƛŀƭǎ ōŜƛƴƎ ǎŜƎǊŜƎŀǘŜŘ ƻƴ ǘƘŜ ŦƭƻƻǊ ƻƴ ǘƘŜ ƭŜŦǘ ǎƛŘŜΦ {ƻ ǉǳƛǘŜ ŀ ōƛǘ ƻŦ ǎǇŀŎŜΣ ŀ 
ƭƻǘ ƻŦ ǊŜŀƭ ŜǎǘŀǘŜΣ ǿƘƛŎƘ ŀƎŀƛƴ ƪŜŜǇǎ ŜǾŜǊȅǘƘƛƴƎ ƛƴŘƻƻǊǎΦ ¢ƘŜǊŜϥƭƭ ōŜ ƴƻ ōƭƻǿƛƴƎ ǇŀǇŜǊǎ ƻǳǘǎƛŘŜ ǘƘŜ ŦŀŎƛƭƛǘȅΦ 
¢ƘŜǊŜϥǎ ŀŘŜǉǳŀǘŜ ŀƛǊŦƭƻǿ ŀƴŘ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ǘƻ ƳƛƴƛƳƛȊŜ ŀƴȅ ƻŘƻǊǎΦ !ƴŘ ǘƘŜƴ ŜǾŜǊȅǘƘƛƴƎϥǎ ŎƻƴǘŀƛƴŜŘ 
ƻƴ ǘƘŜ ŦƭƻƻǊ ǎƻ ǘƘŀǘ ŀƴȅ ƭƛǉǳƛŘǎ ǘƘŀǘ ŀǊŜ Ǉƻǎǎƛōƭȅ ƻƴ ǘƘŜ ŦƭƻƻǊ ǿƛƭƭ ƎŜǘ ŎƻƭƭŜŎǘŜŘ ŀƴŘ ƘŀƴŘƭŜŘ ŀƴŘ Ǉǳǘ ƛƴǘƻ 
ǘƘŜ ǎŀƴƛǘŀǊȅ ǎŜǿŜǊ ǎȅǎǘŜƳΦ {ƻ ŀƎŀƛƴΣ ǘƘƛǎ ƛǎ ŀ Ŏƭŀǎǎ ! ŦŀŎƛƭƛǘȅ ŀƴŘ ǘƘƛǎ ƛƭƭǳǎǘǊŀǘƛƻƴ ƪƛƴŘ ƻŦ ǎƘƻǿǎ ƛǘΦ 

/ŀƴ ȅƻǳ Ǉǳƭƭ ǳǇ ǘƘŜ ǎƛǘŜ ǇƭŀƴΚ LϥƳ ƎƻƛƴƎ ǘƻ Ǝƻ ƻǾŜǊ ǘƘŀǘΦ !ƎŀƛƴΣ L ǊŜŀƭƭȅ ŜƴƧƻȅŜŘ ǇǳǘǘƛƴƎ ǘƘƛǎ ǎƛǘŜ ǘƻƎŜǘƘŜǊΦ 
/ŀƴ ȅƻǳ ȊƻƻƳ ƛƴΚ 5ƻŜǎ ƛǘ ȊƻƻƳΚ !ƴŘ ȅƻǳ Ŏŀƴ ǎŜŜ ǘƘŜǊŜϥǎ ŀƭǎƻ ŀ ŦŀƛǊƭȅ ǎƛƎƴƛŦƛŎŀƴǘ ǘǊŀƛƭŜǊ ǎǘƻǊŀƎŜ ŀǊŜŀ ǊƛƎƘǘ 
ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ Ƴŀƛƴ ōǳƛƭŘƛƴƎΦ 5ŀǾŜΣ ǳǎŜ ȅƻǳǊ ŀǊǊƻǿ ǘƻ ǎƘƻǿΦ !ƴŘ ǘƘŀǘϥǎ ŀ ŎƻǾŜǊŜŘ ŀǊŜŀ ŀƴŘ ŀƭǎƻ Ƙŀǎ ŀ 
ŎƻƭƭŜŎǘƛƻƴ ǎȅǎǘŜƳ ǎƻ ǘƘŀǘ ŀƴȅǘƘƛƴƎ ǘƘŀǘ ŎƻǳƭŘ ƻǊ ǇƻǘŜƴǘƛŀƭƭȅ ǎǇƛƭƭ ƛǎ ŀƭǊŜŀŘȅ ŎƻƭƭŜŎǘŜŘΦ {ƻΣ ŀ ƎǊŜŀǘ ǎǘŀƎƛƴƎ 
ŀƴŘ ǎǘƻǊŀƎŜ ŀǊŜŀ ŦƻǊ ƳŀǘŜǊƛŀƭ ƻǊ ŦƻǊ ƭƻŀŘŜŘ ǘǊǳŎƪǎ ǎƻ ǘƘŀǘ ǘƘŜȅϥǊŜ ƻǳǘ ƻŦ ǘƘŜ ǿŜŀǘƘŜǊ ŀƴŘ ƘŀǾŜ ƴƻ ƛƳǇŀŎǘ 
ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ ¸ƻǳ ǿƻƴϥǘ ŦƛƴŘ ƛǘΦ !ƴŘ ǘƘƛǎ ƛǎ ǇǊƻōŀōƭȅ ŀ ǇǊŜǘǘȅ ōǊƻŀŘ ǎǘŀǘŜƳŜƴǘΣ ōǳǘ LϥǾŜ ōŜŜƴ ǘƻ 
Ƴŀƴȅ ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘƛŜǎ ŀƴŘ ǊŜŎȅŎƭƛƴƎ ŦŀŎƛƭƛǘƛŜǎ ŀƭƭ ŀŎǊƻǎǎ ǘƘŜ bƻǊǘƘŜŀǎǘ ŀƴŘ ǘƘŜ ²Ŝǎǘ /ƻŀǎǘ ŀƴŘ ǘƘƛǎ ƻƴŜ 
ǊŜŀƭƭȅ Ƙŀǎ ŀ ƭƻǘ ƻŦ ƎǊŜŀǘ ŦŜŀǘǳǊŜǎ ǘƻ ƛǘΦ 

²ŜϥǾŜ Ǝƻǘ ŀ ŘƻǳōƭŜ ǎŎŀƭŜ ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘ ǎŎŀƭŜΦ ²ŜϥǾŜ Ǝƻǘ ŀ ǇǳōƭƛŎ ŘǊƻǇπƻŦŦ ŀǊŜŀΣ ŀ ŎƻƴǾŜƴƛŜƴŎŜ ŀǊŜŀ ŦƻǊ 
ǘƘŜ ǇǳōƭƛŎΦ ¢ƘŜȅ ǊŜŀƭƭȅ ǎŜǘ ǘƘƛǎ ŦŀŎƛƭƛǘȅ ǳǇ ƴƛŎŜƭȅΦ ¢Ƙŀƴƪ ȅƻǳΦ 5ƻ ǿŜ ƘŀǾŜ ŀƴȅ ƻǘƘŜǊ ŎƻƳƳŜƴǘŜǊǎ ǘƘŀǘ ǿƻǳƭŘ 
ƭƛƪŜ ǘƻ ǎǇŜŀƪΚ 

{ǇŜŀƪŜǊ мΥ 

!ǘ ǘƘƛǎ ǘƛƳŜΣ ǿŜ ƘŀǾŜ ǘǿƻ ŎŀƭƭŜǊǎ ōŜƛƴƎ ǎŎǊŜŜƴŜŘΦ ²Ŝ Řƻ ƘŀǾŜ ŀƴƻǘƘŜǊ ŎƻƳƳŜƴǘ ŦǊƻƳ CŜǊƴΦ ¢Ƙƛǎ ƛǎ ŀ 
ŎƻƳƳŜƴǘ ǎƘŜ ǎŜƴǘ ƛƴ ƻƴƭƛƴŜΦ CŜǊƴ ƛǎ ǾŜǊȅ ŎƻƴŎŜǊƴŜŘ ŀōƻǳǘ Ǉƻƭƭǳǘŀƴǘǎ ŀƭǊŜŀŘȅ ƛƴ ǘƘŜ ƎǊƻǳƴŘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƎŀƛƴΣ ǿŜ ǿŜƴǘ ǘƘǊƻǳƎƘ ŀ ǇƘŀǎŜ м ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŜǾŀƭǳŀǘƛƻƴΦ Lǘϥǎ ōŜŜƴ ǊŜǾƛŜǿŜŘ ōȅ ǘƘŜ ǎǘŀǘŜΦ ¢ƘŜ ǎƛǘŜ 
ŘƻŜǎƴϥǘ ƘŀǾŜ ŀƴȅ ƛƴŘƛŎŀǘƛƻƴǎΦ !ƎŀƛƴΣ ǿŜ Ŧƻƭƭƻǿ ǇǊƻǘƻŎƻƭǎ ǘƘŀǘ ŀǊŜ ƎƻǾŜǊƴŜŘ ōȅ !{¢a ǎǘŀƴŘŀǊŘǎ ŦƻǊ ǿƘŜƴ 
ǘƻ ǘŜǎǘ ŀƴŘ ƴƻǘ ǘƻ ǘŜǎǘ ŦƻǊ ǇƻƭƭǳǘŀƴǘǎΦ ²Ŝ Řƻƴϥǘ ƘŀǾŜ ŀƴȅ ŎƻƴŎŜǊƴǎ ŀōƻǳǘ Ǉƻƭƭǳǘŀƴǘǎ ƻƴ ƻǊ ǳƴŘŜǊ ǘƘŜ ƎǊƻǳƴŘ 
ǊƛƎƘǘ ƴƻǿ ōŜŎŀǳǎŜ ǘƘŜ ǎƛǘŜ ƛǎΣ ŀƎŀƛƴΣ ƛǘϥǎ ƴƻǘ ōŜŜƴ ŀƴ ƛƴŘǳǎǘǊƛŀƭ ǎƛǘŜΦ Lǘϥǎ ŀ ǇǊŜǾƛƻǳǎ ŦŀǊƳ ŀƴŘ ǊŜŀƭƭȅ ƳŜŀŘƻǿǎ 
ƻƴ ǘƘŜ ǇǊƻǇŜǊǘȅΦ {ƻΣ L ŀǇǇǊŜŎƛŀǘŜ ǘƘŀǘ ŎƻƴŎŜǊƴ ŀƴŘ ƛŦ ƛǘ ǿŜǊŜ ǿŀǊǊŀƴǘŜŘΣ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/Σ ǘƘŜ ǘƻǿƴΣ 
ŀƴŘ ǿŜ ǿƻǳƭŘϥǾŜ ōŜŜƴ ƻǳǘ ǘƘŜǊŜ ƛƴǾŜǎǘƛƎŀǘƛƴƎ ŦƻǊ ǘƘŀǘΣ ōǳǘ ƴƻ ƛƴŘƛŎŀǘƛƻƴ ƻŦ ŀƴȅ Ǉƻƭƭǳǘŀƴǘǎ ƻƴ ǘƘƛǎ ǎƛǘŜΦ 
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5ŀǾƛŘ [ŜƴƻȄΥ 

¸ŜŀƘΣ ŀƴŘ ǿŜ ǿƛƭƭ ōŜ ŘƻƛƴƎ ōŀŎƪƎǊƻǳƴŘ ǘŜǎǘƛƴƎ ŦƻǊ ǘƘŜ ƎǊƻǳƴŘǿŀǘŜǊ ǇǊƛƻǊ ǘƻ ǘƘŜ ƻǇŜǊŀǘƛƻƴ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅ 
ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀΦ 

{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘΦ ²Ŝ Řƻ ƘŀǾŜ ŀ ŎŀƭƭŜǊ ǿƘƻ ǿƻǳƭŘ ƭƛƪŜ ǘƻ ƳŀƪŜ ŀ ŎƻƳƳŜƴǘΦ wƛƎƘǘ ƴƻǿΣ ƭŜǘϥǎ Ǝƻ ǘƻ 
[ŜǎƭƛŜΦ [ŜǎƭƛŜΣ ȅƻǳ ŀǊŜ ƭƛǾŜ ǘƻ ƳŀƪŜ ȅƻǳǊ ŎƻƳƳŜƴǘΦ 

[ŜǎƭƛŜΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘ ŦƻǊ ƎƛǾƛƴƎ ƳŜ ǘƘƛǎ ƻǇǇƻǊǘǳƴƛǘȅΦ {ƻΣ LϥƳ ŀ ǊŜǎƛŘŜƴǘ ƻŦ ²ŀǿŀȅŀƴŘŀ ŀƴŘ L ǘƘƛƴƪ ƻƴŜ ƻŦ 
ƻǳǊ ƳŀƧƻǊ ǊŜǎƻǳǊŎŜǎ ǿŀǎ ƴƻǘ ƛŘŜƴǘƛŦƛŜŘ ŀƴŘ ǘƘŀǘϥǎ ǘƘŜ IŜǊƛǘŀƎŜ ¢ǊŀƛƭΣ ǿƘƛŎƘ ƛǎ мΣллл ŦŜŜǘ ŦǊƻƳ ǘƘŜ ǇǊƻǇƻǎŜŘ 
aŀǊŀƴƎƛ ǿŀǎǘŜ ǘǊŀƴǎŦŜǊ ǎǘŀǘƛƻƴΦ {ƻΣ ǘƘƛǎ ǘƻ ƳŜ ƛǎ ǘƘŜ ǿǊƻƴƎ ǇƭŀŎŜ ŦƻǊ ǎǳŎƘ ŀ ŦŀŎƛƭƛǘȅΦ ¢Ƙƛǎ ƛǎ ƻƴŜ ƻŦ ǘƘŜ ŦŜǿ 
ǘƘƛƴƎǎ ǘƘŀǘ ǿŜ ƘŀǾŜ ǘƻ ƻŦŦŜǊ ǘƘŜ ǊŜǎƛŘŜƴǘǎ ƻŦ ǘƘƛǎ ŀǊŜŀΣ ŜǎǇŜŎƛŀƭƭȅ ǘƘƻǎŜ ƛƴ ǘƘŜ ƭƻǿπ ŀƴŘ ƳƻŘŜǊŀǘŜπƛƴŎƻƳŜ 
ŀǊŜŀǎ ƴŜŀǊ ǘƘƛǎ ŦŀŎƛƭƛǘȅ ǘƘŀǘ ƳƛƎƘǘ ƴƻǘ ƘŀǾŜ ŜǾŜƴ ŎŀǊǎ ǘƻ ƎŜǘ ǘƻ ƳǳŎƘ ƴŜŜŘŜŘ ƎǊŜŜƴ ǎǇŀŎŜΦ 

¢Ƙƛǎ IŜǊƛǘŀƎŜ ¢Ǌŀƛƭ ŀƭǎƻ ƭƛŜǎ ŀǘ ǘƘŜ ƘŜŀǊǘ ƻŦ ǘƘŜ aƻƴƘŀƎŜƴ .Ǌƻƻƪ ²ŀǘŜǊǎƘŜŘΣ ǿƘƛŎƘ ƛǎ ŀ ŎǳǊǊŜƴǘƭȅ ƛƳǇŀƛǊŜŘ 
ǿŀǘŜǊ ōƻŘȅ ǘƘŀǘ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘƛŜǎ ƘŀǾŜ ōŜŜƴ ǿƻǊƪƛƴƎ ƻƴ ǘƻ ǊŜǎǘƻǊŜΦ {ƻΣ ǿƘŜƴ ȅƻǳ ǿŜǊŜ ǘŀƭƪƛƴƎ ŜŀǊƭƛŜǊ 
ŀōƻǳǘ ǘƘŜ ǎǘƻǊƳǿŀǘŜǊ ǊǳƴƻŦŦΣ LϥƳ ǿƻƴŘŜǊƛƴƎ Ƙƻǿ ǘƘƛǎ ǿƛƭƭ ƛƳǇŀŎǘ ǘƘƛǎ ŜƴŘŀƴƎŜǊŜŘ ǿŀǘŜǊǎƘŜŘΦ 

L ŀƭǎƻ ǿǊƻǘŜ Řƻǿƴ ŀ ŦŜǿ ƻǘƘŜǊ ǉǳŜǎǘƛƻƴǎ ŀǎ ȅƻǳ ǿŜǊŜ ƎƛǾƛƴƎ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ƛǘ ǘŀƭƪŜŘ ŀōƻǳǘ ŎƭŜŀƴƛƴƎΦ 
¢ƘŜǊŜϥǎ ƴƻǘ ǊŜŀƭƭȅ ǎǇŜŎƛŦƛŎǎ ƻƴ ŀ ƭƻǘ ƻŦ ǘƘƛǎΦ ²Ƙŀǘ ǘȅǇŜ ƻŦ ŀƛǊ ǇǳǊƛŦƛŎŀǘƛƻƴ ǎȅǎǘŜƳ ǿƻǳƭŘ ōŜ ǳǎŜŘΚ !ƴŘ ƛǘ ǎŀȅǎ 
ǘƘŀǘ ǘƘŜ ƎǊƻǳƴŘǎ ǿƛƭƭ ōŜ ƛƴǎǇŜŎǘŜŘ ŜŀŎƘ ŘŀȅΦ Lǘ ŘƻŜǎƴϥǘ ǎŀȅ ǿƘƻ ǿƛƭƭ ōŜ ƛƴǎǇŜŎǘƛƴƎ ƛǘΦ !ƭǎƻΣ LϥƳ Ƨǳǎǘ ŦƻƭƭƻǿƛƴƎ 
ȅƻǳǊ ƭƛƴŜ ƻŦ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ƛǘ ǎŀȅǎ ул ŎƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪǎΦ LϥƳ ƴƻǘ ǎǳǊŜ ǘƘŜ ǎƛȊŜ ƻŦ ǘƘƻǎŜ ǘǊǳŎƪǎΦ aŀȅōŜ ƛǘ ǿŀǎ 
ǎŀƛŘΣ ōǳǘ L ŘƛŘƴϥǘ ƎŜǘ ǘƘŀǘΦ !ƴŘ пп ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊǎ ǘƘŜ ǎƛȊŜ ƻŦ ǘƘŀǘΣ ǘƘŀǘϥǎ ŀ ƘǳƎŜ ŀƳƻǳƴǘ ƻŦ ǘǊǳŎƪǎΦ Lǘ ŀƭǎƻ 
ǎŀȅǎ ǘƘŀǘ ǘƘƛǎ ƛǎ ŦǊƻƳ пΥлл !a ǘƻ тΥлл taΣ aƻƴŘŀȅ ǘƘǊƻǳƎƘ CǊƛŘŀȅ ŀƴŘ L ǿŀǎƴϥǘ ǉǳƛǘŜ ŎƭŜŀǊ ƻƴ {ŀǘǳǊŘŀȅΣ 
ōǳǘ ǘƘŜǊŜϥǎ ŀŎǘƛǾƛǘȅ ƻƴ {ŀǘǳǊŘŀȅΦ 

{ƻΣ ǘƘƛǎ ƛǎ ŀ ƭƻǘ ƻŦ ǘǊŀŦŦƛŎ ƻƴ ǘƘƛǎ ǊƻŀŘ ǘƘŀǘ ŀƭǎƻ Ƙŀǎ ƻǘƘŜǊ ǇǊƻǇƻǎŜŘΣ ǎƻƳŜǘƘƛƴƎ ƭƛƪŜ ƴƛƴŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘǎ 
ƻƴ ǘƘƛǎ ǊƻŀŘ ǘƘŀǘϥǎ ŀ ǘǿƻπƭŀƴŜ ǊƻŀŘ ǿƛǘƘ ƴƻ ǎƘƻǳƭŘŜǊ ŀƴŘ ƛǎ ƴƻǘ ǊŜŀƭƭȅ ōǳƛƭǘ ǘƻ ǘŀƪŜ ǘƘŜ ǿŜƛƎƘǘ ƻŦ ǘƘŜǎŜ ǘȅǇŜ 
ƻŦ ǘǊǳŎƪǎΦ {ƻΣ LϥƳ ǿƻƴŘŜǊƛƴƎ ǿƘŀǘ ǎǘǳŘƛŜǎ ƘŀǾŜ ōŜŜƴ ƳŀŘŜ ŀōƻǳǘ ǘƘƛǎ ǊƻŀŘ ŀƴŘ ƛǘǎ ŀōƛƭƛǘȅ ǘƻ ŜǾŜƴ ǇƘȅǎƛŎŀƭƭȅ 
ƘŀƴŘƭŜ ǘƘŜǎŜ ǘȅǇŜǎ ƻŦ ƘŜŀǾȅ ƭƻŀŘŜŘ ǘǊǳŎƪǎΦ 

!ƭǎƻΣ ƛǘ ǿŀǎ ƳŜƴǘƛƻƴŜŘ ǘƘŀǘ ƛǘϥǎ ƎƻƛƴƎ ǘƻ ŜƳǇǘȅ ƻƴǘƻ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ŀƴŘ wƻǳǘŜ с ŀƴŘ ǘƘŀǘ ƳƛǘƛƎŀǘƛƻƴ 
ǿƻǳƭŘ ōŜ ŘƻƴŜ ǘƻ ŎǊŜŀǘŜ ŀ ƭŜŦǘ ǘǳǊƴ ƭŀƴŜ ƻǊ ǘǳǊƴƛƴƎ ƭŀƴŜ ǘƘŜǊŜΦ {ƻΣ Ƴȅ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƛǎ ǘƘŀǘ ǘƘƛǎ ǿƛƭƭ ƻƴƭȅ 
ōŜ ŘƻƴŜ ǘƘǊƻǳƎƘ ŀ ŘŜǾŜƭƻǇŜǊϥǎ ŀƎǊŜŜƳŜƴǘΦ {ƻΣ LϥŘ ƭƛƪŜ ǘƻ ƪƴƻǿ ǿƘŜǊŜ ǘƘŀǘ ŘŜǾŜƭƻǇŜǊϥǎ ŀƎǊŜŜƳŜƴǘ ƛǎ ŀƴŘ 
ǿƘŀǘ ƛǘ Ŏƻƴǘŀƛƴǎ ōŜŎŀǳǎŜ L ǘƘƛƴƪ ƛǘ ƛǎ ƛƴ ŎƻƴƧǳƴŎǘƛƻƴ ǿƛǘƘ ǘƘŜ ƻǘƘŜǊ ǇǊƻƧŜŎǘǎ ŀƴŘ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ 

!ƭǎƻΣ ƛǘ ǿŀǎ ƳŜƴǘƛƻƴŜŘ Ƨǳǎǘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀōƻǳǘ ǘƘŜ ǿŀǎǘŜǿŀǘŜǊ ōŜƛƴƎ Ǉǳǘ ƛƴǘƻ ǘƘŜ ŜȄƛǎǘƛƴƎ ǎŜǿŜǊ 
ƭƛƴŜΦ {ƻΣ LϥƳ ŎǳǊƛƻǳǎ Ƙƻǿ ǘƘƛǎ ǿƛƭƭ ƛƳǇŀŎǘ ƻǳǊ ǎŜǿŀƎŜ ǎȅǎǘŜƳ ŀƴŘ Ƙƻǿ ƛǘ ǿƛƭƭ ōŜ ŘŜŀƭǘ ǿƛǘƘΦ Lǘ ǿŀǎ ŀƭǎƻ ǎǘŀǘŜŘ 
ǘƘŀǘ ƛǘ ǿƛƭƭ ōŜ ƳƻƴƛǘƻǊŜŘ ŦǊƻƳ ǳƴŘŜǊ 59/ ƎǳƛŘŜƭƛƴŜǎΦ ²Ƙƻ ǿƛƭƭ ƳƻƴƛǘƻǊ ǘƘƛǎΚ ²Ŝ ǇǊŜǎŜƴǘƭȅ ǊƛƎƘǘ ƴƻǿ ƘŀǾŜ 
ŀ ƘǳƎŜ ǇƻǿŜǊ Ǉƭŀƴǘ ǘƘŀǘ ƛǎ ǇƻƭƭǳǘƛƴƎ ²ŀǿŀȅŀƴŘŀΣ ŀƴŘ ǘƘŜ ŀǊŜŀ ŀƴŘ ƛǘ ŘƻŜǎ ƴƻǘ ƘŀǾŜ ŀ ǾŀƭƛŘ ǇŜǊƳƛǘ ǘƻ 
ƻǇŜǊŀǘŜΦ {ƻΣ LϥŘ ƭƛƪŜ ǘƻ ƪƴƻǿ Ƙƻǿ ǘƘƛǎ ƛǎ ƎƻƛƴƎ ǘƻ ōŜ ƳƻƴƛǘƻǊŜŘΦ 

{ǘƻǊƳǿŀǘŜǊ ǊǳƴƻŦŦ ŀƴŘ ƛƳǇŀŎǘΣ ǿƘƛŎƘ L Ƨǳǎǘ ƳŜƴǘƛƻƴŜŘΣ ōǳǘ ǘƘŜ ƴƻƛǎŜ L ŀƭǎƻ ƳŜƴǘƛƻƴŜŘΣ L ǘƘƛƴƪ ƛǎ ŀ ōƛƎ 
ŎƻƴŎŜǊƴ ŜǎǇŜŎƛŀƭƭȅ ŦƻǊ ǘƘŜ ǇŜƻǇƭŜ ƭƛǾƛƴƎ ƴŜŀǊōȅΦ LϥƳ ǿƻƴŘŜǊƛƴƎ ƛŦ ŜǾŜǊȅōƻŘȅ ǊŜŀŘ ǿƘŀǘ aŀȅƻǊ 5Ŝ{ǘŜŦŀƴƻ 
ǿǊƻǘŜ ǘƘŀǘ ƘŜ ŎŀǘŜƎƻǊƛŎŀƭƭȅ ōŜƭƛŜǾŜǎ ǘƘŀǘ ǘƘƛǎ ƛǎ ǘƘŜ ǿǊƻƴƎ ǇƭŀŎŜ ŦƻǊ ǘƘƛǎ ǇǊƻƧŜŎǘΣ ŀƴŘ ƘŜ Ŏŀƴƴƻǘ ōŜƭƛŜǾŜ 
ǘƘŀǘ ƛǘϥǎ ŜǾŜƴ ōŜƛƴƎ ǇǊƻǇƻǎŜŘ ŦƻǊ ǘƘƛǎ ŀǊŜŀΦ !ƴŘ ǘƘŜǊŜ ǿŀǎ ŀ ǿƘƻƭŜ ƘƛǎǘƻǊȅ ƻŦ ŘǳƳǇƛƴƎ ƻƴ 5ƻƭǎƻƴǘƻǿƴ 
wƻŀŘΣ ŀƴŘ L ǘƘƛƴƪ ǘƘŜǊŜ ƴŜŜŘǎ ǘƻ ōŜ ŜȄǘŜƴǎƛǾŜ ǎƻƛƭ ǎŀƳǇƭŜǎ ǘŀƪŜƴ ǘƻ ƳŀƪŜ ǎǳǊŜ ǿƘŀǘ ƛǎ ǳƴŘŜǊƴŜŀǘƘ ǎƻƳŜ 
ƻŦ ǘƘŜǎŜ ŀǊŜŀǎΦ {ƻΣ L ǿƛƭƭ ōŜ ǎǳōƳƛǘǘƛƴƎ ƳƻǊŜ ǉǳŜǎǘƛƻƴπ 
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{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳ ǎƻ ƳǳŎƘ ŦƻǊ ȅƻǳǊ ŎƻƳƳŜƴǘΣ [ŜǎƭƛŜΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΣ L ǘƘƛƴƪ ƛǘϥǎ ƎǊŜŀǘ ǘƘŀǘ ȅƻǳϥǊŜ ƎƻƛƴƎ ǘƻ ōŜ ǎŜƴŘƛƴƎ ǘƘƻǎŜ ƛƴ ǿǊƛǘƛƴƎΦ ²Ŝ ŎŜǊǘŀƛƴƭȅ ǘƻƻƪ ƴƻǘŜ ƻŦ ǘƘŜ 
ŎƻƳƳŜƴǘǎ ȅƻǳ ƘŀǾŜΦ !ƴŘ Ƴŀƴȅ ƻŦ ǘƘŜƳ ƘŀǾŜ ōŜŜƴ ŀŘŘǊŜǎǎŜŘ ŀƴŘ ŀǊŜ ŀŘŘǊŜǎǎŜŘ ƛƴ ǘƘŜ ŘŜǘŀƛƭŜŘ ƻǇŜǊŀǘƛƴƎ 
Ǉƭŀƴǎ ŀƴŘ ŘŜǎƛƎƴ ŘƻŎǳƳŜƴǘǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘƛǎ ǇǊƻƧŜŎǘΦ {ƻΣ ȅƻǳǊ ŎƻƴŎŜǊƴǎ ǿƛƭƭ ōŜ ŀŘŘǊŜǎǎŜŘ ŀƴŘ 
ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴ ǘƘŜ ŦƻƭƭƻǿπǳǇ ǊŜǎǇƻƴǎŜ ǘƻ ǘƘŜǎŜ ŎƻƳƳŜƴǘǎΦ 

{ǇŜŀƪŜǊ мΥ 

²Ŝ ǾŜǊȅ ƳǳŎƘ ŀǇǇǊŜŎƛŀǘŜ ȅƻǳǊ ǇŀǊǘƛŎƛǇŀǘƛƻƴΦ wƛƎƘǘ ƴƻǿΣ LϥŘ ƭƛƪŜ ǘƻ ǊŜƳƛƴŘ ŜǾŜǊȅƻƴŜ ǘƘŀǘ ǇŀǊǘƛŎƛǇŀƴǘǎ ƘŀǾŜ 
ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ŀǎ [ŜǎƭƛŜ Ƨǳǎǘ ŘƛŘ ǘƻ ǾŜǊōŀƭƭȅ ŎƻƳƳŜƴǘΦ ²ƘŜƴ ȅƻǳǊ ƴŀƳŜ ƛǎ ŎŀƭƭŜŘΣ ȅƻǳϥƭƭ ƘŀǾŜ ǘƘǊŜŜ 
ƳƛƴǳǘŜǎ ǘƻ ǾŜǊōŀƭƛȊŜ ȅƻǳǊ ŎƻƳƳŜƴǘ ƭƛǾŜΦ !ƎŀƛƴΣ ƛŦ ȅƻǳ ǿƛǎƘ ǘƻ ǇǊƻǾƛŘŜ ŀ ǾŜǊōŀƭ ŎƻƳƳŜƴǘΣ ȅƻǳ Ƴǳǎǘ Řƛŀƭ 
όуссύ спмπсулп ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƛŦ ȅƻǳϥǊŜ ƴƻǘ ŀƭǊŜŀŘȅ ŘƛŀƭŜŘ ƛƴǘƻ ǘƘŜ ŜǾŜƴǘΦ !ƴŘ ǘƘŜƴ ȅƻǳ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ 
ǘŜƭŜǇƘƻƴŜ ƪŜȅǇŀŘ ǘƻ ƎŜǘ ƛƴ ǘƘŜ ǉǳŜǳŜΦ !ƎŀƛƴΣ ƛŦ ȅƻǳϥŘ ƭƛƪŜ ǘƻ ƳŀƪŜ ŀ ŎƻƳƳŜƴǘ ƭƛǾŜΣ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ 
ƪŜȅǇŀŘΦ ¸ƻǳϥƭƭ ōŜ Ǉǳǘ ƻƴ ƘƻƭŘ ǳƴǘƛƭ ŀ ǎŎǊŜŜƴŜǊ ƎŜǘǎ ǘƻ ȅƻǳΦ {ƻ Řƻƴϥǘ ƘŀƴƎ ǳǇΣ Ƨǳǎǘ ǿŀƛǘ ŀ ƳƻƳŜƴǘΦ ¸ƻǳϥƭƭ ǎǘƛƭƭ 
ƘŜŀǊ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀƴŘ ǘƘŜ ŎƻƳƳŜƴǘǎ ǿƘƛƭŜ ȅƻǳϥǊŜ ǿŀƛǘƛƴƎΦ !ƴŘ ƻƴŎŜ ƛǘϥǎ ȅƻǳǊ ǘǳǊƴΣ Lϥƭƭ Ŏŀƭƭ ȅƻǳǊ ƴŀƳŜ 
ŀƴŘ ȅƻǳϥƭƭ ōŜ ŀōƭŜ ǘƻ ƳŀƪŜ ȅƻǳǊ ŎƻƳƳŜƴǘΦ 

wƛƎƘǘ ƴƻǿΣ ƛǘ ƭƻƻƪǎ ƭƛƪŜ ǿŜ ƘŀǾŜ ŀƴƻǘƘŜǊ ŎŀƭƭŜǊ ǿƘƻ ƛǎ ƛƴ ǘƘŜ ǇǊƻŎŜǎǎ ƻŦ ǎŎǊŜŜƴƛƴƎΦ {ƻΣ ǿŜϥƭƭ ǿŀƛǘ ŀ ƳƻƳŜƴǘ 
ŦƻǊ ǘƘŀǘ ŎŀƭƭŜǊΦ tŀǊǘƛŎƛǇŀƴǘǎ ƻƴƭȅ ŀŎŎŜǎǎƛƴƎ ǘƘŜ ƳŜŜǘƛƴƎ ǘƘǊƻǳƎƘ ŀ ŎƻƳǇǳǘŜǊ Ŏŀƴ ǘȅǇŜ ŀ ŎƻƳƳŜƴǘ ōȅ ǳǎƛƴƎ 
ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ ǘƛƳŜΦ /ƻƳƳŜƴǘǎ Ŏŀƴ ŀƭǎƻ ōŜ ŜƳŀƛƭŜŘ ƻǊ ƳŀƛƭŜŘ ǳƴǘƛƭ aŀȅ мпǘƘΣ нлнрΦ ²Ŝ ǿƛƭƭ ƘŀǾŜ ŀ 
ŎŀƭƭŜǊ ŎƻƳƛƴƎ ǳǇ ƛƴ Ƨǳǎǘ ŀ ƳƻƳŜƴǘΦ ¦ƴǘƛƭ ǘƘŜƴΣ Lϥƭƭ ǊŜƳƛƴŘ ȅƻǳ ŀƎŀƛƴΣ ǇƭŜŀǎŜ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƛŦ ȅƻǳ 
ǿƛǎƘ ǘƻ ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ ŎƻƳƳŜƴǘΦ /ƻƳƳŜƴǘŜǊǎ ǿƛƭƭ ōŜ ƻǊƎŀƴƛȊŜŘ ƛƴǘƻ ŀ ƭƛǎǘ ŀƴŘ ǿƛƭƭ ōŜ ƎƛǾŜƴ ǘƘǊŜŜ 
ƳƛƴǳǘŜǎ ǘƻ ǎǇŜŀƪ ǿƘŜƴ ŎŀƭƭŜŘ ǳǇƻƴΦ LŦ ȅƻǳϥǊŜ ƻƴƭȅ ŀŎŎŜǎǎƛƴƎ ǘƘƛǎ ƳŜŜǘƛƴƎ ǘƘǊƻǳƎƘ ŀ ŎƻƳǇǳǘŜǊΣ ȅƻǳ Ŏŀƴ 
ǘȅǇŜ ŀ ŎƻƳƳŜƴǘ ōȅ ǳǎƛƴƎ ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ ǘƛƳŜΦ ²Ŝϥƭƭ ǇŀǳǎŜ ŦƻǊ Ƨǳǎǘ ŀ ƳƻƳŜƴǘ ǳƴǘƛƭ ƻǳǊ ƴŜȄǘ ŎŀƭƭŜǊ ƛǎ 
ǊŜŀŘȅΦ 

L ǿƛƭƭ ǘŀƪŜ ŀ ƳƻƳŜƴǘ ǘƻ ǊŜƳƛƴŘ ŜǾŜǊȅƻƴŜ ǘƘŀǘ ǘƘƛǎ ƳŜŜǘƛƴƎ ƛǎ ǘƘŜ ŦƛǊǎǘ ƻŦ ǘǿƻ ǇǳōƭƛŎ ƛƴŦƻǊƳŀǘƛƻƴ ƳŜŜǘƛƴƎǎ 
ŦƻǊ ǘƘŜ ǇǊƻǇƻǎŜŘ 5ƻƳπaŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ƛƴ ǘƘŜ ǘƻǿƴ ƻŦ 
²ŀǿŀȅŀƴŘŀΣ bŜǿ ¸ƻǊƪΦ ¢Ƙƛǎ ƳŜŜǘƛƴƎ ƛǎ ǊŜǉǳƛǊŜŘ ōȅ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ 
/ƻƴǎŜǊǾŀǘƛƻƴ ŦƻǊ ŎƻƳǇƭƛŀƴŎŜ ǿƛǘƘ /ƻƳƳƛǎǎƛƻƴŜǊϥǎ tƻƭƛŎȅ /tπнфΣ 9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ ŀƴŘ tŜǊƳƛǘǘƛƴƎΦ 
tǳǊǇƻǎŜ ƻŦ ǘƘŜ ƳŜŜǘƛƴƎ ƛǎ ǘƻ ƛƴŦƻǊƳ ǘƘŜ ǇǳōƭƛŎ ƻŦ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇŜǊƳƛǘ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎΣ ǇǊƻǾƛŘŜ 
ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ ǘƘŜ ǇǳōƭƛŎ ǘƻ ŎƻƳƳŜƴǘ ƻƴ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘΦ 

wƛƎƘǘ ƴƻǿΣ ǿŜ Řƻ ƘŀǾŜ ŀ ŎŀƭƭŜǊΦ tǊŀƳƛƭƭŀΣ LϥƳ ƘƻǇƛƴƎ L ǇǊƻƴƻǳƴŎŜŘ ǘƘŀǘ ŎƻǊǊŜŎǘƭȅΦ 

tǊŀƳƛƭƭŀ aŀƭƛŎƪΥ 

¸ŜǎΦ 

{ǇŜŀƪŜǊ мΥ 

DǊŜŀǘΦ ¸ƻǳ ŀǊŜ ƭƛǾŜΦ 

tǊŀƳƛƭƭŀ aŀƭƛŎƪΥ 

¸ŜǎΣ ƘƛΦ 
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{ǇŜŀƪŜǊ мΥ 

²Ƙŀǘϥǎ ȅƻǳǊ ŎƻƳƳŜƴǘΚ 

tǊŀƳƛƭƭŀ aŀƭƛŎƪΥ 

IƛΣ ǘƘƛǎ ƛǎ tǊŀƳƛƭƭŀ aŀƭƛŎƪ ŦǊƻƳ tǊƻǘŜŎǘ hǊŀƴƎŜ /ƻǳƴǘȅΦ LϥƳ ƎƻƛƴƎ ǘƻ Ƨǳǎǘ ƳŀƪŜ ǘƘƛǎ ǊŜŀƭƭȅΣ ǊŜŀƭƭȅ ōǊƛŜŦ 
ōŜŎŀǳǎŜ L Ƨǳǎǘ ǎǇŜƴǘ ƭƛƪŜ ŦƛǾŜ ŜƴǘƛǊŜ ƳƛƴǳǘŜǎ ǘŜƭƭƛƴƎ ȅƻǳǊ ǎŎǊŜŜƴŜǊ ǿƘŀǘ Ƴȅ ǉǳŜǎǘƛƻƴǎ ǿŜǊŜ ƴƻǘ ǊŜŀƭƛȊƛƴƎ 
ǘƘŀǘ L ǿŀǎ ƴƻǘ ƭƛǾŜΦ CƛǊǎǘ ƻŦ ŀƭƭΣ ǘƘŜ ǎȅǎǘŜƳ ƛǎ ŜȄǘǊŜƳŜƭȅ ƴƻǘ ǳǎŜǊπŦǊƛŜƴŘƭȅΦ L ƘŀŘ ǘƻ ŘƛǎŎƻƴƴŜŎǘ ŦǊƻƳ ǘƘŜ ƭƛǾŜ 
ǇǊŜǎŜƴǘŀǘƛƻƴ ƛƴ ƻǊŘŜǊ ǘƻ ƳŀƪŜ ǘƘŜ ǇƘƻƴŜ ŎŀƭƭΣ ƛƴ ƻǊŘŜǊ ǘƻ ŎƻƳƳŜƴǘ ƻǊ ǘƻ ƎƛǾŜ ȅƻǳ Ƴȅ ǉǳŜǎǘƛƻƴǎΦ !ƴŘ 
ǘƘŜǊŜŦƻǊŜΣ L ǿŀǎ Ŏǳǘ ƻŦŦ ŦǊƻƳ ƘŀƭŦ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴ ǘǊȅƛƴƎ ǘƻ ƳŀƪŜ ǘƘŜ Ŏŀƭƭ ǘƻ ŀǎƪ ǘƘŜ ǉǳŜǎǘƛƻƴΦ 

{ƻΣ ǘƘƛǎ ƛǎ ƴƻǘ ǘƘŜ ǿŀȅ /tπнф ƛǎ ǎǳǇǇƻǎŜŘ ǘƻ ōŜ ŎƻƴŘǳŎǘŜŘΦ !ƴŘ ōȅ ǘƘŜ ǿŀȅΣ ǿƘƻ ŎŀƳŜ ǳǇ ǿƛǘƘ ǘƘŜ ǇƻƭƛŎȅ 
ǘƘŀǘ ƛǘϥǎ ƎƻƛƴƎ ǘƻ ōŜ ƻƴƭȅ ǘƘǊŜŜ ƳƛƴǳǘŜǎ ŀƴŘ ƛǘϥǎ ŎƻƳƳŜƴǘǎ ƻƴƭȅΚ /tπнф ǎǇŜŎƛŦƛŎŀƭƭȅ ǎǘŀǘŜǎ ǘƘŀǘ ȅƻǳϥǊŜ 
ǎǳǇǇƻǎŜŘ ǘƻ ŀƴǎǿŜǊ ƻǳǊ ǉǳŜǎǘƛƻƴǎ ŀƴŘ ŜƴƎŀƎŜ ƛƴ ŀ ŘƛŀƭƻƎǳŜ ǿƛǘƘ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ ¢ƘŜ ŦƻǊƳŀǘ ǘƘŀǘ ȅƻǳϥǾŜ 
ŎƘƻǎŜƴ ƳŀƪŜǎ ƛǘ ǾƛǊǘǳŀƭƭȅ ƛƳǇƻǎǎƛōƭŜ ǘƻ ƘŀǾŜ ŀƴ ŀŎǘǳŀƭ ŘƛŀƭƻƎǳŜΦ {ƻ L ŀƳ ǊŜǉǳŜǎǘƛƴƎ ƛƴπǇŜǊǎƻƴ ƻƴπǎƛǘŜ 
ƳŜŜǘƛƴƎǎ ǿƛǘƘƛƴ ǘƘŜ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘƛŜǎ ƻǊ ƭƻŎŀƭ ŎƘǳǊŎƘ ƻǊ ǎƻƳŜǘƘƛƴƎ ƭƛƪŜ ǘƘŀǘ ƻǊ ŎƻƳƳǳƴƛǘȅ 
ŎŜƴǘŜǊΦ .ǳǘ ȅƻǳ ƴŜŜŘ ǘƻ Řƻ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎǎ ǎƻ ȅƻǳ Ŏŀƴ ǎǇŜŎƛŦƛŎŀƭƭȅ ŀƴǎǿŜǊ ƻǳǊ ǉǳŜǎǘƛƻƴǎΦ 

¢ƘŜǊŜ ŀǊŜ ŀƴ ŜƴƻǊƳƻǳǎ ƴǳƳōŜǊ ƻŦ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŦŀŎǘƻǊǎ ǘƘŀǘ ŀǊŜ ƛƳǇƭƛŎŀǘŜŘ ƘŜǊŜΦ !ƎŀƛƴΣ L Ƨǳǎǘ ǿŜƴǘ 
ǘƘǊƻǳƎƘ ŀ ƭŀǳƴŘǊȅ ƭƛǎǘ ǿƛǘƘ ȅƻǳǊ ǉǳƻǘŜπǳƴǉǳƻǘŜ ǎŎǊŜŜƴŜǊΦ L Řƻƴϥǘ ǳƴŘŜǊǎǘŀƴŘ ǿƘȅ ǘƘŜǊŜ ǿŀǎ ŀ ǎŎǊŜŜƴŜǊ ŦƻǊ 
ȅƻǳǊ ŎŀƭƭǎΦ ¢Ƙƛǎ ƛǎ ǾŜǊȅ ŘƛǎǘǳǊōƛƴƎΦ ¢Ƙƛǎ ƛǎ ƴƻǘ ǘƘŜ ǿŀȅ /tπнф ƳŜŜǘƛƴƎ ƛǎ ŎƻƴŘǳŎǘŜŘΦ ¢Ƙŀǘϥǎ ƴǳƳōŜǊ ƻƴŜΦ 

L ƘŀǾŜ ŀ ōǳƴŎƘ ƻŦ ǉǳŜǎǘƛƻƴǎ ŀƴŘ ǿŜ ƴŜŜŘ ŘƛǊŜŎǘ ŀƴǎǿŜǊǎΦ L ǿŀƴǘ ǘƻ ƪƴƻǿ Ƙƻǿ ƳǳŎƘ ǇƻǿŜǊ ŎƻƴǎǳƳǇǘƛƻƴ 
ȅƻǳǊ ǇǊƻƧŜŎǘ ƛǎ ƎƻƛƴƎ ǘƻ ŜƴǘŀƛƭΣ ōƻǘƘ ƛƴ ǘŜǊƳǎ ƻŦ Ƙƻǿ ȅƻǳϥǊŜ ƘŜŀǘƛƴƎ ȅƻǳǊ ŦŀŎƛƭƛǘȅΣ Ƙƻǿ ȅƻǳϥǊŜ ŎƻƻƭƛƴƎ ȅƻǳǊ 
ŦŀŎƛƭƛǘȅΣ Ƙƻǿ ȅƻǳϥǊŜ ǊǳƴƴƛƴƎ ŀƭƭ ƻŦ ǘƘŜ ŜǉǳƛǇƳŜƴǘ ƻƴ ǎƛǘŜΦ L ǿŀƴǘ ǇǊŜŎƛǎŜ ǇƻǿŜǊ ŎƻƴǎǳƳǇǘƛƻƴΣ ōƻǘƘ ƛƴ ǘŜǊƳǎ 
ƻŦ Ǝŀǎ ǘƘŀǘ ȅƻǳϥǊŜ ǳǎƛƴƎ ŀǎ ǿŜƭƭ ŀǎ ŜƭŜŎǘǊƛŎƛǘȅ ǘƘŀǘ ȅƻǳϥǊŜ ǳǎƛƴƎΦ L ǿŀƴǘ ǘƻ ƪƴƻǿ ǿƘŜǊŜ ƛǎ ǘƘƛǎ ǿŀǎǘŜ ŎƻƳƛƴƎ 
ŦǊƻƳΦ IŀǾŜ ȅƻǳ ŀƴǎǿŜǊŜŘ ǘƘŀǘ ȅŜǘ ƛƴ ȅƻǳǊ ǇǊŜǎŜƴǘŀǘƛƻƴΚ IŜƭƭƻΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

hƘΣ LϥƳ ǎƻǊǊȅΦ Lϥƭƭ ŀƴǎǿŜǊ ǘƘŀǘΦ 

tǊŀƳƛƭƭŀ aŀƭƛŎƪΥ 

IŜƭƭƻΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

hǳǊ ŘƻŎǳƳŜƴǘǎ ŀƴŘ ƛǘ ǎƻǳƴŘǎ ƭƛƪŜ ȅƻǳϥǾŜ ǊŜŀŘ ŀƭƭ ƻŦ ǘƘŜ ŘƻŎǳƳŜƴǘǎΣ ǿƘƛŎƘ ƛǎ ƎǊŜŀǘΦ !ƴŘ ǘƘƛǎ ǇǊƻŎŜǎǎ ǿŀǎ 
ŘŜǾŜƭƻǇŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ ǊŜǉǳƛǊŜƳŜƴǘǎΦ {ƻΣ ƛŦ ǘƘŜǊŜϥǎ ǎƻƳŜ ƛƳǇǊƻǾŜƳŜƴǘǎ 
ǘƻ ōŜ ƳŀŘŜ ǘƻ ƛǘΣ ǿŜƭƭΣ ǿŜϥƭƭ ŎŜǊǘŀƛƴƭȅ ƭƻƻƪ ƛƴǘƻ ǘƘŀǘ ŀƴŘ ƛƴŎƻǊǇƻǊŀǘŜ ǘƘŀǘΦ 

.ǳǘ ǿƛǘƘ ǊŜƎŀǊŘ ǘƻ ȅƻǳǊ ǉǳŜǎǘƛƻƴǎ ŀōƻǳǘ ǿƘŜǊŜ ǘƘŜ ƳŀǘŜǊƛŀƭǎ ŎƻƳƛƴƎ ŦǊƻƳΣ ǘƘŜ ƭƻŎŀƭ ǊŜƎƛƻƴΣ ƛǘϥǎ ǎǇŜƭƭŜŘ 
ƻǳǘ ƛƴ ǘƘŜ ǇŜǊƳƛǘ ŘƻŎǳƳŜƴǘǎΣ ǘƘŜ ǎǳǊǊƻǳƴŘƛƴƎ ŎƻǳƴǘƛŜǎΦ .ŀǎƛŎŀƭƭȅΣ ƛǘϥǎ ƴƻǘ ƎƻƛƴƎ ǘƻ ōŜ ƭƻƴƎ ƘŀǳƭŜŘ ƛƴ ǘƘŜǊŜ 
ōŜŎŀǳǎŜ ƛǘϥǎ ŦƻǊ ƭƻŎŀƭ ƳŀǘŜǊƛŀƭǎ ŀƴŘ ǊŜŎȅŎƭŀōƭŜǎ ƛǎ ǿƘŀǘ ǘƘŜ ŦŀŎƛƭƛǘȅ ƛǎ ƛƴǘŜƴŘŜŘ ŦƻǊΦ 

!ƴŘ ǘƘŜƴ ǿƛǘƘ ǊŜƎŀǊŘ ǘƻ ȅƻǳǊ ƭƛǎǘ ƻŦ ǉǳŜǎǘƛƻƴǎΣ ōŜŎŀǳǎŜ ƻŦ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ǘƛƳŜ ƻōǾƛƻǳǎƭȅ ǘƻ Ǝƻ ǘƘǊƻǳƎƘ 
ŜŀŎƘ ŀƴŘ ŜǾŜǊȅ ƻƴŜ ƻŦ ȅƻǳǊ ǉǳŜǎǘƛƻƴǎ ŀƴŘ ǘƻ ŀƭƭƻǿ ǳǎ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǇǊƻǇŜǊƭȅ ŘƛŀƭƻƎǳŜ ǿƛǘƘ ȅƻǳΣ ǿŜ 
ǿƻǳƭŘ ŀǇǇǊŜŎƛŀǘŜ ȅƻǳ ŀƴŘ L ǘƘƛƴƪ ƳŀȅōŜ ȅƻǳ ŀƭǊŜŀŘȅ ƘŀǾŜ ǎǳōƳƛǘǘŜŘ ǘƘƻǎŜ ǘƻ ǳǎ ƛƴ ǿǊƛǘƛƴƎ ŀƴŘ ǿŜ ǿƛƭƭ Ǝƻ 
ǘƘǊƻǳƎƘ ŜŀŎƘ ŀƴŘ ŜǾŜǊȅ ƻƴŜ ƻŦ ȅƻǳǊ ǉǳŜǎǘƛƻƴǎ ŀƴŘ ǇǊƻǾƛŘŜ ȅƻǳ ǿƛǘƘ ŀ ŘŜǘŀƛƭŜŘ ǊŜǎǇƻƴǎŜΦ 

¢Ƙƛǎ ŦƻǊƳŀǘ ǘƘŀǘ ǿŜϥǊŜ ǳǎƛƴƎ ŀƴŘ ǘƘƛǎ ǇǊƻŎŜǎǎ ǘƘŀǘ ǿŜϥǊŜ ǳǎƛƴƎ ŀƎŀƛƴΣ ǿŀǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ bŜǿ ¸ƻǊƪ 
{ǘŀǘŜ 59/ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀƴŘ ŎŜǊǘŀƛƴƭȅ ȅƻǳ Ŏŀƴ ōǊƛƴƎ ǘƘŀǘ ǳǇ ǘƻ ǘƘŜƳΦ .ǳǘ ǿŜ ŀǊŜ ŘƻƛƴƎ ƻǳǊ ōŜǎǘ ǘƻ ǘǊȅ ǘƻ 
ƳŜŜǘ ǘƘŜƛǊ ƻōƧŜŎǘƛǾŜǎ ŀƴŘ ǊŜǉǳƛǊŜƳŜƴǘǎ ǿƛǘƘ ǊŜƎŀǊŘ ǘƻ ƻǳǊ ǇǊŜǎŜƴǘŀǘƛƻƴǎ ŀƴŘ ǘƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ǘƘŀǘ ǿŜϥǊŜ 
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ǇǊƻǾƛŘƛƴƎΦ {ƻΣ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ŀǊŜ ŀǇǇǊŜŎƛŀǘŜŘ ŀƴŘ ƛŦ ƻǳǊ ǎŎǊŜŜƴŜǊ ǘƻƻƪ ŀ ƭƛǎǘ ƻŦ ǘƘŜƳΣ ǘƘŜƴ ǘƘŜȅϥƭƭ ōŜ 
ƛƴŎƻǊǇƻǊŀǘŜŘΦ LŦ ȅƻǳϥŘ ƭƛƪŜ ǘƻ ŀƭǎƻ ŜƳŀƛƭ ǘƘŜƳ ǘƻ ǳǎΣ ǘƘŀǘ ǿƻǳƭŘ ōŜ ǿƻƴŘŜǊŦǳƭ ǘƻƻΦ {ƻΣ ǘƘŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘ 
ŦƻǊ ȅƻǳǊ ƛƴǇǳǘΦ 

{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳΦ wƛƎƘǘ ƴƻǿΣ ǿŜ ƘŀǾŜ ŀƴ ƻƴƭƛƴŜ ŎƻƳƳŜƴǘ ŦǊƻƳ {ŀǊŀƘΦ {ŀǊŀƘ ƛǎ ǎŀȅƛƴƎΣ ǘƘƛǎ ƛǎ ŀ ǾŜǊȅ ǿŜƛǊŘ ǎȅǎǘŜƳΦ 
L ŀƳ ƛƴŎǊŜŘƛōƭȅ ƻǇǇƻǎŜŘ ǘƻ ǘƘŜ ǎƛǘŜ Ǉƭŀƴ ŘŜǾŜƭƻǇƳŜƴǘΦ ¢ƘŜ ƳŀȅƻǊ ƻŦ aƛŘŘƭŜǘƻǿƴ ƛǎ ƛƴ ƻǇǇƻǎƛǘƛƻƴΦ L ŀƳ ƛƴ 
ƻǇǇƻǎƛǘƛƻƴΦ aȅ ŎƘƛƭŘǊŜƴ ŀƴŘ ŀƭƭ ǘƘŜ ŎƘƛƭŘǊŜƴ ƻŦ aƛŘŘƭŜǘƻǿƴ ŘŜǎŜǊǾŜ ŎƭŜŀƴ ŀƛǊ ŀƴŘ ǘƘƛǎ Ǉǳǘǎ ŀƛǊ ǉǳŀƭƛǘȅ ƛƴ 
ŜƴƻǊƳƻǳǎ ǊƛǎƪΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ƎǳŜǎǎ Ƨǳǎǘ ƛƴ ǊŜǎǇƻƴǎŜ ǘƻ ǘƘŀǘΣ L ŘŜŦƛƴƛǘŜƭȅ ŀǇǇǊŜŎƛŀǘŜ ȅƻǳǊ ŎƻƴŎŜǊƴǎ ƻǾŜǊ ȅƻǳǊ ŦŀƳƛƭȅΣ ȅƻǳǊ ŦǊƛŜƴŘǎΣ ŀƴŘ 
ȅƻǳǊ ƴŜƛƎƘōƻǊƘƻƻŘǎΦ hōǾƛƻǳǎƭȅΣ ǿŜ ŀƭƭ ƘŀǾŜ ǘƘƻǎŜ ŎƻƴŎŜǊƴǎΦ LϥǾŜ ōŜŜƴ ŘŜǾŜƭƻǇƛƴƎ ŦŀŎƛƭƛǘƛŜǎ ŦƻǊ ол ȅŜŀǊǎΦ 
LϥǾŜ ōŜŜƴ ǘƻ ŀƭƭ ŘƛŦŦŜǊŜƴǘ ǘȅǇŜǎ ƻŦ ŦŀŎƛƭƛǘƛŜǎ ŀƴŘ ōŜŜƴ ǘƻ ǿƘŀǘ L ǿƻǳƭŘ ŎƻƴǎƛŘŜǊ ǊŜŀƭ ŎƻƴŎŜǊƴǎΦ ¢Ƙƛǎ ŦŀŎƛƭƛǘȅ ƛǎ 
ǊŜƳŀǊƪŀōƭȅ ǳƴπŀŦŦŜŎǘƛƴƎ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ Lǘϥǎ ōŀǎƛŎŀƭƭȅ ƘŀƴŘƭƛƴƎ ƳŀǘŜǊƛŀƭǎ ǘƘŀǘ ȅƻǳ ŘƛǎǇƻǎŜ ƻŦ ŦǊƻƳ ȅƻǳǊ 
ƘƻƳŜΣ ǘŀƪƛƴƎ ǘƘŜƳ ƛƴǘƻ ǘƘŜ ŦŀŎƛƭƛǘȅΣ ǎŜǇŀǊŀǘƛƴƎ ǘƘŜƳ ǘƻ ǘƘŜ ōŜǎǘ ŀǾŀƛƭŀōƭŜ ǘŜŎƘƴƻƭƻƎȅ ŀǾŀƛƭŀōƭŜΣ ǊŜŎȅŎƭƛƴƎΣ 
ŀƴŘ ǘƘŜƴ ŘƛǎǇƻǎƛƴƎ ƻŦ ǘƘŜ ŜȄŎŜǎǎ ƳŀǘŜǊƛŀƭǎΦ 

{ƻΣ ǘƘŜ ǘƘƛƴƎǎ ǘƘŀǘ ǿŜϥǊŜ ŎƻƴŎŜǊƴŜŘ ŀōƻǳǘ ǿƛǘƘ ǊŜƎŀǊŘ ǘƻ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ ŀǘ ǘƘƛǎ ŦŀŎƛƭƛǘȅ ŀƴŘ ǘƘŜ ŎƻƴǘǊƻƭǎ 
ǘƘŀǘ ǿŜ ƘŀǾŜ ƛƴ ǇƭŀŎŜΣ ƳŀƪŜ ǘƘƛǎ ŀ ǇŀǊŀƳƻǳƴǘ ŦŀŎƛƭƛǘȅ ƛƴ ȅƻǳǊ ƴŜƛƎƘōƻǊƘƻƻŘΦ {ƻΣ L ǿƻǳƭŘ ƘŀǾŜ ǘƘƛǎ ŦŀŎƛƭƛǘȅ 
ƛƴ Ƴȅ ƴŜƛƎƘōƻǊƘƻƻŘΦ L ƘŀǾŜ ŦŀŎƛƭƛǘƛŜǎ ƛƴ Ƴȅ ƴŜƛƎƘōƻǊƘƻƻŘΣ ōǳǘ ǘƘƛǎ ŦŀŎƛƭƛǘȅ ƛǎ ŀƎŀƛƴΣ ƻƴŜ ƻŦ ǘƘŜ Ƴƻǎǘ 
ǎƻǇƘƛǎǘƛŎŀǘŜŘ ŀƴŘ ŎƻƳǇƭŜǘŜ ŘŜǎƛƎƴǎ ǘƘŀǘ ǿŜϥǾŜ ŘƻƴŜ ƛƴ ŀ ƭƻƴƎ ǘƛƳŜΣ ŀƴŘ L Ŧǳƭƭȅ ǎǘŀƴŘ ōȅ ƛǘΦ .ǳǘ ǘƘŀƴƪ ȅƻǳ 
ŦƻǊ ȅƻǳǊ ŎƻƳƳŜƴǘ ŀƴŘ L ǎƘŀǊŜ ȅƻǳǊ ŎƻƴŎŜǊƴǎ ŀǎ ǿŜƭƭΦ 

{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘΦ {ŀǊŀƘ ŀƭǎƻ ŀǎƪǎΣ ǿƘŜƴ ǿƛƭƭ ȅƻǳ ƘƻƭŘ ƛƴπǇŜǊǎƻƴ ŎƻƳƳŜƴǘ ǎŜǎǎƛƻƴǎΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ŝ ƘŀǾŜ ŀƭǊŜŀŘȅ ŘƻƴŜ ƛƴπǇŜǊǎƻƴ ŎƻƳƳŜƴǘ ǎŜǎǎƛƻƴǎ ǿƛǘƘ ǘƘŜ ǘƻǿƴ ŘǳǊƛƴƎ ǘƘŜ ǎƛǘŜ Ǉƭŀƴ ŀǇǇǊƻǾŀƭΦ ¢Ƙƛǎ 
ŦƻǊƳŀǘ ǘƘŀǘ ǿŜϥǊŜ ǳǎƛƴƎ ǊƛƎƘǘ ƴƻǿ Ƙŀǎ ōŜŜƴ ǇǊƻǾƛŘŜŘ ǘƻ ǳǎ ōȅ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/Σ ǎƻ ǿŜϥǊŜ ǳǘƛƭƛȊƛƴƎ 
ƛǘΦ /ƻƳƳŜƴǘǎ ƛƴ ǿǊƛǘƛƴƎ ŀǊŜ ŦƻǊ ǳǎ ǘƘŜ Ƴƻǎǘ ǾŀƭǳŀōƭŜ ǎƻ ǘƘŀǘ ǿŜ Ŏŀƴ ǘƻǘŀƭƭȅ ŀǊǘƛŎǳƭŀǘŜ ȅƻǳǊ ŎƻƴŎŜǊƴǎΦ {ƻ 
ǇƭŜŀǎŜ Řƻƴϥǘ ƘŜǎƛǘŀǘŜ ǘƻ ŜƳŀƛƭ ǳǎ ǘƘƻǎŜ ŎƻƳƳŜƴǘǎ ƻǊ ǎŜƴŘ ǘƘŜƳ ōȅ ƳŀƛƭΦ !ƴŘ ǿŜ ǿƛƭƭ ŀŘŘǊŜǎǎ ǘƘŜƳ ŀƴŘ 
ƛƴŎƻǊǇƻǊŀǘŜ ǘƘŜƳ ƛƴǘƻ ƻǳǊ ŦŀŎƛƭƛǘȅ ŘŜǎƛƎƴ ǇǊƻŎŜǎǎ ŀƴŘ ǇŜǊƳƛǘǘƛƴƎ ǇǊƻŎŜǎǎΦ 

{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘΦ Lϥƭƭ ǘŀƪŜ ŀ ƳƻƳŜƴǘ ƴƻǿ ǘƻ ǊŜƳƛƴŘ ŜǾŜǊȅƻƴŜ ŀƎŀƛƴ ǘƘŀǘ ǇŀǊǘƛŎƛǇŀƴǘǎ ƘŀǾŜ ǘƘŜ 
ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǾŜǊōŀƭƭȅ ŎƻƳƳŜƴǘ ƭƛǾŜ ǊƛƎƘǘ ƴƻǿΣ ǘƻŘŀȅΦ ²ƘŜƴ ȅƻǳǊ ƴŀƳŜ ƛǎ ŎŀƭƭŜŘΣ ȅƻǳϥƭƭ ƘŀǾŜ ǘƘǊŜŜ 
ƳƛƴǳǘŜǎ ǘƻ ǾŜǊōŀƭƛȊŜ ȅƻǳǊ ŎƻƳƳŜƴǘΦ !ƎŀƛƴΣ ƛŦ ȅƻǳ ǿƛǎƘ ǘƻ ǇǊƻǾƛŘŜ ŀ ǾŜǊōŀƭ ŎƻƳƳŜƴǘΣ ǇƭŜŀǎŜ Řƛŀƭ όуссύ 
спмπсулп ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƛŦ ȅƻǳϥǊŜ ƴƻǘ ŀƭǊŜŀŘȅ ŘƛŀƭŜŘ ƛƴǘƻ ǘƘŜ ŜǾŜƴǘΣ ŀƴŘ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƪŜȅǇŀŘ 
ǘƻ ƎŜǘ ƛƴǘƻ ǘƘŜ ǉǳŜǳŜΦ 

!ƎŀƛƴΣ ƛŦ ȅƻǳϥǊŜ ƛƴ ǘƘƛǎ ŜǾŜƴǘ ŀƴŘ ǿƻǳƭŘ ƭƛƪŜ ǘƻ ƳŀƪŜ ŀ ŎƻƳƳŜƴǘ ƭƛǾŜΣ ǇƭŜŀǎŜ ǇǊŜǎǎ ϝоΦ ¸ƻǳϥƭƭ ōŜ Ǉǳǘ ƻƴ ƘƻƭŘ 
ǳƴǘƛƭ ŀ ǎŎǊŜŜƴŜǊ ƎŜǘǎ ǘƻ ȅƻǳΣ ǎƻ Řƻƴϥǘ ƘŀƴƎ ǳǇΣ ǿŀƛǘ ŦƻǊ ǘƘŜ ǎŎǊŜŜƴŜǊΦ ¸ƻǳϥƭƭ ǎǇŜŀƪ ǘƻ ǘƘŜ ǎŎǊŜŜƴŜǊ ŀƴŘ ǘƘŜƴ 
ȅƻǳϥƭƭ ōŜ Ǉǳǘ ƛƴǘƻ ǘƘŜ ǉǳŜǳŜ ǘƻ ƳŀƪŜ ȅƻǳǊ ŎƻƳƳŜƴǘ ƭƛǾŜΦ ²Ŝϥƭƭ ǘŀƪŜ ŀ ƳƻƳŜƴǘ ǘƻ ǇŀǳǎŜ ŀƴŘ ǿŀƛǘ ŦƻǊ ƳƻǊŜ 
ŎŀƭƭŜǊǎ ǘƻ Ŏŀƭƭ ƛƴ ǘƻ ƳŀƪŜ ǘƘŜƛǊ ŎƻƳƳŜƴǘǎΦ L ŜƴŎƻǳǊŀƎŜ ȅƻǳ ŀƭƭ ǘƻ Řƻ ǎƻΦ !ǘ ǘƘƛǎ ǘƛƳŜΣ ǿŜ ǿƛƭƭ ǘŀƪŜ ŦƛǾŜ ƳƻǊŜ 
ƳƛƴǳǘŜǎ ǘƻ ǿŀƛǘ ŦƻǊ ƳƻǊŜ ŎƻƳƳŜƴǘǎΦ !ƎŀƛƴΣ ǘƘƛǎ ǿƛƭƭ ōŜ ŀ ŦƛǾŜπƳƛƴǳǘŜ ǿŀǊƴƛƴƎΣ ǎƻ ǇƭŜŀǎŜ Ŏŀƭƭ ƛƴ ǿƛǘƘ ŀƴȅ 
ŎƻƳƳŜƴǘǎ ŀƴŘ ǇǊŜǎǎ ϝоΦ 
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5ŀǾƛŘ [ŜƴƻȄΥ 

¢Ƙƛǎ ƛǎ 5ŀǾƛŘ ŀƎŀƛƴΦ Lϥƭƭ Ƨǳǎǘ ŀŘŘΣ ƘŀǾƛƴƎ ŀƴƻǘƘŜǊ ƳŜŜǘƛƴƎ ǘƘƛǎ ŜǾŜƴƛƴƎ ŀǘ ǎƛȄ ƻϥŎƭƻŎƪΦ {ƻΣ ƛŦ ŀƴȅƻƴŜ ŘƛŘ ƴƻǘ 
ǎŜŜ ǘƘŜ Ŧǳƭƭ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ǘƘŜȅ Ŏŀƴ ŀƭǎƻ ŀǘǘŜƴŘ ǘƘŀǘ ƳŜŜǘƛƴƎ ǘƻ ǎŜŜ ƛǘ ŀǎ ǿŜƭƭΦ 

{ǇŜŀƪŜǊ мΥ 

! ǊŜƳƛƴŘŜǊΣ ƛŦ ȅƻǳϥǊŜ ƻƴƭȅ ŀŎŎŜǎǎƛƴƎ ǘƘƛǎ ƳŜŜǘƛƴƎ ǘƘǊƻǳƎƘ ŀ ŎƻƳǇǳǘŜǊ ŀƴŘ ƴƻǘ ƻƴ ǘƘŜ ǇƘƻƴŜΣ ȅƻǳ Ŏŀƴ ǘȅǇŜ 
ŀ ŎƻƳƳŜƴǘ ōȅ ǳǎƛƴƎ ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ ǘƛƳŜΦ /ƻƳƳŜƴǘǎ Ŏŀƴ ŀƭǎƻ ōŜ ŜƳŀƛƭŜŘ ƻǊ ƳŀƛƭŜŘ ǳƴǘƛƭ aŀȅ мпǘƘΣ 
нлнрΦ ¢ƘŜ ƳŀƛƭƛƴƎ ŀŘŘǊŜǎǎ ƛǎ 9ƴ{ƻƭΣ LƴŎƻǊǇƻǊŀǘŜŘ ŀǘ оллл !ƭǘŜǊƴŀǘŜ .ƻǳƭŜǾŀǊŘΣ DǊŀƴŘ LǎƭŀƴŘΣ bŜǿ ¸ƻǊƪΣ 
мплтнΦ ¸ƻǳ Ŏŀƴ ŜƳŀƛƭ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ǘƻ ƳŀǊŀƴƎƛŎƻƳƳŜƴǘǎϪŜƴǎƻƭƛƴŎΦŎƻƳΦ ¢Ƙŀǘϥǎ aπ!πwπ!πbπDπLπ/πhπaπ
aπ9πbπ¢π{Σ ϪΣ 9πbπ{πhπ[πLπbπ/Σ ΦŎƻƳΦ 

²Ŝ ǿƛƭƭ ƎƛǾŜ ǇŀǊǘƛŎƛǇŀƴǘǎ ŀ ŦŜǿ ƳƻǊŜ ƳƻƳŜƴǘǎ ǘƻ Ŏŀƭƭ ƛƴ ƛŦ ǘƘŜȅϥŘ ƭƛƪŜ ǘƻ ƳŀƪŜ ŀ ǾŜǊōŀƭ ŎƻƳƳŜƴǘΦ LŦ ȅƻǳ 
ǿƻǳƭŘ ƭƛƪŜ ǘƻ ƳŀƪŜ ŀ ǾŜǊōŀƭ ŎƻƳƳŜƴǘ ōŜŦƻǊŜ ƻǳǊ ŜǾŜƴǘ ŜƴŘǎΣ ȅƻǳ Ƴǳǎǘ Řƛŀƭ όуссύ спмπсулп ƻƴ ȅƻǳǊ ǇƘƻƴŜ 
ƛŦ ȅƻǳϥǊŜ ƴƻǘ ŀƭǊŜŀŘȅ ŘƛŀƭŜŘ ƛƴΦ !ƴŘ ǘƘŜƴ ȅƻǳϥƭƭ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƪŜȅǇŀŘ ǘƻ ƎŜǘ ƛƴǘƻ ǘƘŜ ǉǳŜǳŜ ǘƻ 
ƳŀƪŜ ȅƻǳǊ ŎƻƳƳŜƴǘ ƭƛǾŜΦ ¸ƻǳ Ŏŀƴ ŀƭǎƻ ƳŀƪŜ ŀ ŎƻƳƳŜƴǘ ƻƴ ǘƘŜ ŎƻƳǇǳǘŜǊ ōȅ ǳǎƛƴƎ ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ 
ǘƛƳŜΦ 

²Ŝ ǿƛƭƭ ƎƛǾŜ ŀƴȅ ŎŀƭƭŜǊǎ ǿƘƻϥŘ ƭƛƪŜ ǘƻ ƳŀƪŜ ŀ ŎƻƳƳŜƴǘ ƭƛǾŜ Ƨǳǎǘ ŀ ŦŜǿ ƳƻǊŜ ƳƛƴǳǘŜǎ ǘƻ ƎŜǘ ƛƴǘƻ ǘƘŜ ǉǳŜǳŜΦ 
wƛƎƘǘ ƴƻǿΣ L Řƻ ƘŀǾŜ ŀ ŎƻƳƳŜƴǘ ŦǊƻƳ {ŀǊŀƘΣ ŀƴ ƻƴƭƛƴŜ ŎƻƳƳŜƴǘ ǿƻƴŘŜǊƛƴƎ ǿƘŀǘ ǘǊŀŦŦƛŎ ŎƻƴŎŜǊƴǎ ƘŀǾŜ 
ōŜŜƴ ŀŘŘǊŜǎǎŜŘΦ ¢ƘŜȅ ŀǊŜ ŎƻƴǎƛŘŜǊŀōƭŜ ƻƴ ǘƘŀǘ ǊƻŀŘ ŀǎ ƛǘϥǎ ŀƭǊŜŀŘȅ ƘŜŀǾƛƭȅ ǘǊŀŦŦƛŎƪŜŘΦ {ƘŜ ǿŀƴǘǎ ǘƻ ƪƴƻǿ 
ǿƘŀǘ ǘƘŜ ƴŜȄǘ ǎǘŜǇǎ ǘƻǿŀǊŘ ǇŜǊƳƛǘǘƛƴƎ ŀŦǘŜǊ ǘƘƛǎ ŎƻƳƳŜƴǘ ǎŜǎǎƛƻƴ ƛǎ ŎƭƻǎŜŘ ƛƴ aŀȅΦ 

5ŀǾƛŘ [ŜƴƻȄΥ 

{ƻΣ ǘǊŀŦŦƛŎ Ƙŀǎ ōŜŜƴ ǎǘǳŘƛŜŘ ŜȄǘŜƴǎƛǾŜƭȅ ǿƛǘƘ ƴƻǘ ƻƴƭȅ ǘƘƛǎ ǇǊƻƧŜŎǘΣ ōǳǘ ŀƭƭ ƻŦ ǘƘŜ ƻǘƘŜǊ ǇǊƻƧŜŎǘǎ ǇǊƻǇƻǎŜŘ 
ŀƭƻƴƎ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ Lǘ ǿŀǎ ŀƭƭ ŘƻƴŜ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ DŜƴŜǊƛŎ 9ƴǾƛǊƻƴƳŜƴǘŀƭ LƳǇŀŎǘ 
{ǘŀǘŜƳŜƴǘΦ {ƻΣ ŀƭƭ ǘƘƻǎŜ ǘǊŀŦŦƛŎ ƳƛǘƛƎŀǘƛƻƴǎ ƛŘŜƴǘƛŦƛŜŘ ƛƴ ǘƘŀǘ ŘƻŎǳƳŜƴǘ ƛǎ ōŜƛƴƎ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘƻǿƴ 
ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ ¢ǊŀƴǎǇƻǊǘŀǘƛƻƴΦ CƻƭƭƻǿƛƴƎ ǘƘŜ ŎƻƳƳŜƴǘ ǎŜǎǎƛƻƴ ƛƴ aŀȅΣ ǿŜ 
ǿƛƭƭ ōŜ ǎǳƳƳŀǊƛȊƛƴƎ ŀƭƭ ǘƘŜ ŎƻƳƳŜƴǘǎ ǿŜ ǊŜŎŜƛǾŜŘ ŦǊƻƳ ǘƘŜǎŜ ƳŜŜǘƛƴƎǎ ŀƴŘ ǇǊƻǾƛŘƛƴƎ ǊŜǎǇƻƴǎŜǎ ŦƻǊ ǘƘŜƳ 
ŀƴŘ ƛƴŎƭǳŘƛƴƎ ǘƘŀǘ ƛƴǘƻ ƻǳǊ ŘƻŎǳƳŜƴǘ ǊŜǇƻǎƛǘƻǊȅ ŦƻǊ ǘƘŜ ǇǳōƭƛŎ ǘƻ ǾƛŜǿΦ 

{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳ ŦƻǊ ǘƘŀǘ ŀƴŘ ǘƘŀƴƪ ȅƻǳΣ {ŀǊŀƘ ŦƻǊ ȅƻǳǊ ŎƻƳƳŜƴǘΦ ²Ŝ ǿƛƭƭ ǿŀƛǘ Ƨǳǎǘ ŀ ƳƻƳŜƴǘ ǘƻ ǎŜŜ ƛŦ ǿŜ ƘŀǾŜ 
ŀƴȅ ƳƻǊŜ ŎŀƭƭŜǊǎΦ vǳƛŎƪ ǊŜƳƛƴŘŜǊ ǿƘƛƭŜ ǿŜ ƘŀǾŜ ǘƛƳŜΣ ǇƭŜŀǎŜ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƛŦ ȅƻǳϥŘ ǿƛǎƘ ǘƻ 
ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ ŎƻƳƳŜƴǘ ƭƛǾŜ ƻƴ ǘƘƛǎ ŜǾŜƴǘΦ LŦ ȅƻǳϥǊŜ ƻƴƭȅ ŀŎŎŜǎǎƛƴƎ ǘƘƛǎ ƳŜŜǘƛƴƎ ǘƘǊƻǳƎƘ ŀ ŎƻƳǇǳǘŜǊΣ 
ȅƻǳ Ŏŀƴ ǘȅǇŜ ŀ ŎƻƳƳŜƴǘ ōȅ ǳǎƛƴƎ ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ ǘƛƳŜΦ wƛƎƘǘ ƴƻǿΣ ǿŜϥǊŜ Ƨǳǎǘ ǿŀƛǘƛƴƎ ǘƻ ǎŜŜ ƛŦ ǘƘŜǊŜ 
ŀǊŜ ŀƴȅ ƳƻǊŜ ŎŀƭƭŜǊǎ ǿƛǘƘ ŎƻƳƳŜƴǘǎ ƻǊ ŀƴȅ ƻƴƭƛƴŜ ŎƻƳƳŜƴǘǎΦ [ƻƻƪǎ ƭƛƪŜ ǿŜ ƘŀǾŜ ŀƴƻǘƘŜǊ Ŏŀƭƭ ŦǊƻƳ CŜǊƴ 
ǊƛƎƘǘ ƴƻǿΦ 

CŜǊƴ [ŀƪǎΥ 

IŜƭƭƻΦ 

{ǇŜŀƪŜǊ мΥ 

CŜǊƴΣ ȅƻǳ ŀǊŜ ƭƛǾŜΦ 
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CŜǊƴ [ŀƪǎΥ 

IŜƭƭƻΣ Ƴȅ ƴŀƳŜ ƛǎ CŜǊƴ [ŀƪǎΦ L ƘŀŘ ǿƻǊƪŜŘ ƻƴ ǘƘƛǎ ǎƛǘŜ ŀƴŘ ǘƘŜ ŀŘƧŀŎŜƴǘ ǎƛǘŜǎ ƛƴ ǘƘŜ ϥфлǎ ǿƛǘƘ ²ŀǊŘ {ǘƻƴŜ 
ŀƴŘ CǊŜŘ LǎǎŜƪǎ ƻƴ ǘƘŀǘ ǎƛǘŜ ǊŜƳƻǾƛƴƎ ƭŜŀŎƘŀǘŜΦ !ƴŘ L Řƻƴϥǘ ǳƴŘŜǊǎǘŀƴŘ Ƙƻǿ ŀƭƭ ƻŦ ŀ ǎǳŘŘŜƴ ǘƘŀǘ ŜǾŜǊȅǘƘƛƴƎ 
ƛǎ ŎƭŜŀǊŜŘ ǳǇ ŀƴŘ ƳƻǾŜŘ ŀǿŀȅΦ L Řƻƴϥǘ ǊŜƳŜƳōŜǊ ƛŦ ƛǘ ǿŀǎ 59/ ƻǊ ǘƘŜ ǘƻǿƴ ƻŦ aƛŘŘƭŜǘƻǿƴ ǘƘŀǘ ŎŀƳŜ ƛƴ 
ŀƴŘ ǘƻƻƪ ƻǳǘ ǘǊǳŎƪƭƻŀŘǎ ƻŦ ƎŀǊōŀƎŜ ŀƴŘ ŎƭŜŀƴŜŘ ƻǳǘ ǎƻƳŜ ǎƻƛƭ ŀƴŘ ǘƘŜƴ ǊŜǇƭŀŎŜŘ ƛǘ ǿƛǘƘ ǎŀƴŘ ōŀŎƪ ƛƴ ǘƘŜ 
ϥфлǎΣ ǘƘŜ ƭŀǘŜ ϥфлǎΦ 

L ƪƴƻǿ ŦƻǊ ŀ ŦŀŎǘ ǘƘŀǘ ǘƘŜǊŜ ŀǊŜ Ǉƻƭƭǳǘŀƴǘǎ ƻƴ ǘƘŀǘ ƎǊƻǳƴŘΦ LϥǾŜ ƭƛǘŜǊŀƭƭȅ ƘŀŘ ƛǘ ƛƴ Ƴȅ ƘŀƴŘǎΣ ŀƭƳƻǎǘ ǿŜƴǘ ǘƻ 
Ƨŀƛƭ ōŜŎŀǳǎŜ ƻŦ ƛǘ ŀƴŘ ƘŀŘ ǘƻ ƎƛǾŜ ǳǇ ŀƭƭ ǘƘŜ ǎŀƳǇƭŜǎΦ .ǳǘ L ōŜƭƛŜǾŜ ǘƘŀǘ ƳŀƧƻǊ ŜȄǘŜƴǎƛǾŜ ŎŀǊŜ ǎƘƻǳƭŘ ōŜ 
ǘŀƪŜƴ ƛƴ ƛƴǾŜǎǘƛƎŀǘƛƴƎ ǿƘŀǘ ƛǎ ƛƴ ǘƘŀǘ ƎǊƻǳƴŘ ŀƴŘ ǿƘȅ ǿŀǎ aƻƴƘŀƎŜƴ /ǊŜŜƪ ǇƻƭƭǳǘŜŘ ŀƴŘ ǿƘȅ ǿŀǎ /ŀǘƭƛƴ 
/ǊŜŜƪ ǇƻƭƭǳǘŜŘ ŀƴŘ ŀƭƭ ǿŀǘŜǊ ǎƻǳǊŎŜǎ ƘŜǊŜ ŀǊŜ ƴƻǘ ǾƛŀōƭŜ ŦƻǊ ŦƛǎƘƛƴƎΣ ōƻŀǘƛƴƎ ƻǊ ŀƴȅǘƘƛƴƎ ƘŜǊŜΚ L ƳŜŀƴΣ ǘƘƛǎ 
ƛǎ ǊƛŘƛŎǳƭƻǳǎΦ 

!ƴŘ ƴƻǿ ȅƻǳ ǿŀƴǘ ǘƻ ǎǘŀǊǘ ōǳƛƭŘƛƴƎ ǿŀǊŜƘƻǳǎŜǎ ŀƴŘ ƎŀǊōŀƎŜ ŘǳƳǇǎ ƻƴ ǘƻǇ ƻŦ ǎƻƳŜǘƘƛƴƎ ǘƘŀǘϥǎ ŀƭǊŜŀŘȅ 
ŎƻƴǘŀƳƛƴŀǘŜŘΦ L Řƻƴϥǘ ǳƴŘŜǊǎǘŀƴŘ ǘƘŀǘΣ ŀƴŘ L Řƻƴϥǘ ǳƴŘŜǊǎǘŀƴŘ Ƙƻǿ ǘƘŜ 59/ ŎƻǳƭŘ ƴƻǘ ōŜ ŀǿŀǊŜ ƻŦ ǘƘƛǎΦ 
LϥŘ ƭƛƪŜ ǘƻ ƪƴƻǿ ǿƘŀǘ ǘƘŜƛǊ ŦƛƴŘƛƴƎǎ ŀǊŜΣ ǊŜŎŜƴǘ ŦƛƴŘƛƴƎǎ ƴƻǘ ȅŜŀǊǎ ŀƎƻΣ ŀƴŘ L ǘƘƛƴƪ ǘƘŀǘ ǘƘŜ ǇǳōƭƛŎ Ƙŀǎ ǘƘŜ 
ǊƛƎƘǘ ǘƻ ƪƴƻǿ ǘƘŀǘΦ L ǿƻǳƭŘ ŀǇǇǊŜŎƛŀǘŜ ǎƻƳŜ ŀƴǎǿŜǊǎ ŀōƻǳǘ ǘƘŀǘΦ 

!ƭǎƻΣ ǘƘŜ ǿŀǘŜǊΦ DǊƻǳƴŘǿŀǘŜǊ ƛƴ ǘƘŀǘ ŀǊŜŀ Ŧƭƻǿǎ ŦǊƻƳ aƛŘŘƭŜǘƻǿƴ ƛƴǘƻ ²ŀǿŀȅŀƴŘŀΣ ǿƘƛŎƘ ƳŜŀƴǎ ǘƘŀǘ 
ǘƘŜ ƎǊƻǳƴŘǿŀǘŜǊ ǿƛƭƭ ōŜ ŦƭƻǿƛƴƎ ƛƴǘƻ ǘƘŜ ƴŜȄǘ ŦŜǿ ǎƛǘŜǎΣ ǿƘƛŎƘ ŀǊŜ ŀƭƭ ǿŀǊŜƘƻǳǎŜǎ Ǉƭǳǎ ǿƘŀǘŜǾŜǊ ǘƘŜ 
ǿŀǊŜƘƻǳǎŜǎ ŀǊŜ ƎƻƛƴƎ ǘƻ ŜƳƛǘΦ ¢Ƙƛǎ ƛǎ ƴƻǘ ŦŜŀǎƛōƭŜ ŦƻǊ ǘƘƛǎ ŀǊŜŀΦ ¢Ƙƛǎ ƛǎ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ŀǊŜŀΦ Lǘ ŘƻŜǎ ƴƻǘ ōŜƭƻƴƎ 
ƘŜǊŜΦ Lǘϥǎ ƴƻǘ ǎǳƛǘŜŘ ŦƻǊ ƘŜǊŜΦ 

¢ƘŜǊŜ ƛǎ ŀ ŦŀŎƛƭƛǘȅ ǊƛƎƘǘ Řƻǿƴ ǘƘŜ ǊƻŀŘ ŀ ŎƻǳǇƭŜ ƻŦ ƳƛƭŜǎ ƛƴ bŜǿ IŀƳǇǘƻƴ ǘƘŀǘ ƛǎ ŀ ǊŜŎȅŎƭŜ ŀƴŘ ǘǊŀƴǎŦŜǊ 
ǎǘŀǘƛƻƴΦ L Řƻƴϥǘ ƪƴƻǿ ǿƘȅ ǿŜ ƴŜŜŘ ŀƴƻǘƘŜǊ ǘǊŀƴǎŦŜǊ ǎǘŀǘƛƻƴ ŀƴŘ ǊŜŎȅŎƭŜ ǎǘŀǘƛƻƴ ǿƘŜƴ ǿŜ ŀƭǊŜŀŘȅ ƘŀǾŜ ƻƴŜ 
ǘƘŀǘ ƻǇŜǊŀǘŜǎ ŀƴŘ ƛǘϥǎ ƛƴ ǇƭŀȅΦ ²Ƙȅ Ƴǳǎǘ ǘƘƛǎ ōŜ ŘƻƴŜΚ ²Ƙȅ ƛǎ ƛǘ ƴŜŎŜǎǎŀǊȅ ƘŜǊŜ ƛƴ ǘƘŜ ƳƛŘŘƭŜ ƻŦ ŀ ǊŜǎƛŘŜƴŎŜ 
ǘƻ ŘǳƳǇ ƎŀǊōŀƎŜΚ L ŀǇǇǊŜŎƛŀǘŜ ȅƻǳ ƭƛǎǘŜƴƛƴƎ ǘƻπ 

5ŀǾƛŘ [ŜƴƻȄΥ 

¢Ƙŀƴƪ ȅƻǳ ŦƻǊ ǘƘŜ ŎƻƳƳŜƴǘΦ LŦ ȅƻǳ ƘŀǾŜ ŀƴȅ ǎǇŜŎƛŦƛŎ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ ǘƘŜ ǎƛǘŜ ȅƻǳ Ŏŀƴ ǎƘŀǊŜΣ ǿŜ ŀǇǇǊŜŎƛŀǘŜ 
ǘƘŀǘ ǘƘǊƻǳƎƘ ŜƳŀƛƭ ƻǊ ƳŀƛƭΦ L ǿƻƴŘŜǊ ƛŦ ȅƻǳϥǊŜ ǘƘƛƴƪƛƴƎ ƻŦ ŀ ŘƛŦŦŜǊŜƴǘ ǎƛǘŜΦ ¢ƘŜǊŜϥǎ ƴƻ ŜǾƛŘŜƴŎŜ ƻƴ ǘƘƛǎ ǎƛǘŜ 
ǘƘŀǘ ǘƘŜǊŜ ǿŀǎ ǿŀǎǘŜ ǇƭŀŎŜƳŜƴǘ ǘƘŜǊŜ ƛƴ ǘƘŜ ǇŀǎǘΦ .ǳǘ ƛŦ ȅƻǳ ƘŀǾŜ ŀƴȅ ŀŘŘƛǘƛƻƴŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ ǘƘŀǘΣ ǿŜ 
ǿƛƭƭ ŎŜǊǘŀƛƴƭȅ ƭƻƻƪ ŀǘ ǘƘŀǘΦ 

{ǇŜŀƪŜǊ мΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘ ŦƻǊ ȅƻǳǊ ŎƻƳƳŜƴǘΦ LŦ ȅƻǳϥŘ ƭƛƪŜ ǘƻ ƳŀƪŜ ŀ ŎƻƳƳŜƴǘ ƭƛǾŜΣ ǇƭŜŀǎŜ Řƛŀƭ όуссύ спмπсулп 
ƻƴ ȅƻǳǊ ǇƘƻƴŜΦ !ƴŘ ƛŦ ȅƻǳϥǊŜ ŘƛŀƭŜŘ ƛƴǘƻ ǘƘŜ ŜǾŜƴǘΣ ǇƭŜŀǎŜ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƪŜȅǇŀŘ ŀƴŘ ȅƻǳϥƭƭ ōŜ 
ǇƭŀŎŜŘ ƛƴǘƻ ǘƘŜ ǉǳŜǳŜ ǘƻ ƳŀƪŜ ȅƻǳǊ ŎƻƳƳŜƴǘ ƭƛǾŜΦ LŦ ȅƻǳϥǊŜ ŀŎŎŜǎǎƛƴƎ ǘƘƛǎ ƳŜŜǘƛƴƎ ǘƘǊƻǳƎƘ ŀ ŎƻƳǇǳǘŜǊΣ 
ȅƻǳ Ŏŀƴ ǘȅǇŜ ŀ ŎƻƳƳŜƴǘ ōȅ ǳǎƛƴƎ ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ ǘƛƳŜΦ !ǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘƛǎ ƳŜŜǘƛƴƎΣ L ǿƛƭƭ ƎƛǾŜ 
ƛƴǎǘǊǳŎǘƛƻƴǎ ŀƎŀƛƴ ƻƴ ǿƘŜǊŜ ȅƻǳ Ŏŀƴ ŜƳŀƛƭ ƻǊ Ƴŀƛƭ ȅƻǳǊ ŎƻƳƳŜƴǘǎΦ ¸ƻǳϥƭƭ ƘŀǾŜ ǳƴǘƛƭ aŀȅ мпǘƘΣ нлнрΣ ǘƻ Řƻ 
ǎƻΦ wƛƎƘǘ ƴƻǿΣ ǿŜϥƭƭ ƎƛǾŜ ƛǘ Ƨǳǎǘ ŀ ƳƻƳŜƴǘ ǘƻ ǎŜŜ ƛŦ ǿŜ ƘŀǾŜ ŀƴȅ ƳƻǊŜ ŎƻƳƳŜƴǘǎΦ 

wƛƎƘǘ ƴƻǿΣ ǿŜϥǊŜ ŎƻƳƛƴƎ ǘƻ ǘƘŜ ŜƴŘ ƻŦ ƻǳǊ ƭƛǾŜ ŜǾŜƴǘΦ LϥŘ ƭƛƪŜ ǘƻ ǘƘŀƴƪ ŜǾŜǊȅƻƴŜ ŦƻǊ ǘŀƪƛƴƎ ǘƘŜ ǘƛƳŜ ǘƻ Ƨƻƛƴ 
ǿƛǘƘ ǳǎΦ ¢Ƙŀƴƪ ȅƻǳ ǎƻ ƳǳŎƘ ŦƻǊ ȅƻǳǊ ǇŀǊǘƛŎƛǇŀǘƛƻƴΦ LŦ ȅƻǳ ƘŀǾŜ ƳƻǊŜ ŎƻƳƳŜƴǘǎ ȅƻǳ ǿƻǳƭŘ ƭƛƪŜ ǘƻ ƳŀƪŜΣ 
ȅƻǳ Ŏŀƴ ŜƳŀƛƭ ƻǊ Ƴŀƛƭ ǘƘŜƳ ǳƴǘƛƭ aŀȅ мпǘƘΣ нлнрΦ ¢ƘŜ ƳŀƛƭƛƴƎ ŀŘŘǊŜǎǎ ƛǎ 9ƴ{ƻƭΣ LƴŎƻǊǇƻǊŀǘŜŘΣ оллл 
!ƭǘŜǊƴŀǘŜ .ƻǳƭŜǾŀǊŘΣ DǊŀƴŘ LǎƭŀƴŘΣ bŜǿ ¸ƻǊƪΣ мплтнΦ !ƴŘ ȅƻǳ Ŏŀƴ ŜƳŀƛƭ ŎƻƳƳŜƴǘǎ ǘƻ 
ƳŀǊŀƴƎƛŎƻƳƳŜƴǘǎϪŜƴǎƻƭƛƴŎΦŎƻƳΦ !ƎŀƛƴΣ ǘƘŀƴƪ ȅƻǳ ǘƻ ŀƭƭ ǿƘƻ ǇŀǊǘƛŎƛǇŀǘŜŘ ƛƴ ǘƘƛǎ ŜǾŜƴǘΦ IŀǾŜ ŀ ƎǊŜŀǘ 
ŘŀȅΦ 
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wƻōƛƴΥ 

DƻƻŘ ŜǾŜƴƛƴƎΣ ŜǾŜǊȅƻƴŜΣ ŀƴŘ ǿŜƭŎƻƳŜ ǘƻ ǘƘŜ ǎŜŎƻƴŘ ƻŦ ǘǿƻ ǇǳōƭƛŎ ƛƴŦƻǊƳŀǘƛƻƴ ƳŜŜǘƛƴƎǎ ŦƻǊ ǘƘŜ ǇǊƻǇƻǎŜŘ 
5ƻƳ aŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘȅ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ƛƴ ǘƘŜ ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀΣ bŜǿ ¸ƻǊƪΦ ¢Ƙƛǎ 
ƳŜŜǘƛƴƎ ƛǎ ǊŜǉǳƛǊŜŘ ōȅ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ /ƻƴǎŜǊǾŀǘƛƻƴ ŦƻǊ /ƻƳǇƭƛŀƴŎŜ 
ǿƛǘƘ /ƻƳƳƛǎǎƛƻƴŜǊϥǎ tƻƭƛŎȅΣ /tπнфΣ 9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ ŀƴŘ tŜǊƳƛǘǘƛƴƎΦ 

aȅ ƴŀƳŜ ƛǎ wƻōƛƴ ŀƴŘ Lϥƭƭ ōŜ ƳƻŘŜǊŀǘƛƴƎ ǘƘŜ Ŏŀƭƭ ǘƘƛǎ ŜǾŜƴƛƴƎΦ ¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘŜ ƳŜŜǘƛƴƎ ƛǎ ǘƻ ƛƴŦƻǊƳ ǘƘŜ 
ǇǳōƭƛŎ ƻŦ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇŜǊƳƛǘ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎ ŀƴŘ ǇǊƻǾƛŘŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ ǘƘŜ ǇǳōƭƛŎ ǘƻ ŎƻƳƳŜƴǘ 
ƻƴ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘΦ 5ŀǾƛŘ [ŜƴƻȄΣ tǊƻƧŜŎǘ 9ƴƎƛƴŜŜǊ ŦƻǊ 9ƴ{ƻƭ LƴŎΦ ǿƛƭƭ ōŜ ƎƛǾƛƴƎ ŀ ǇǊŜǎŜƴǘŀǘƛƻƴ 
ŘŜǎŎǊƛōƛƴƎ ǘƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ŀƴŘ ǘƘŜ ǇŜǊƳƛǘǘƛƴƎ ǇǊƻŎŜǎǎΦ 5ŀǾƛŘ ǿƛƭƭ ōŜ ƧƻƛƴŜŘ ōȅ WƻƘƴ .ŀǘǘŀƎƭƛŀΣ ƻǿƴŜǊ 
ƻŦ 9ƴ{ƻƭ LƴŎΦΣ ǿƘƻ ǿƛƭƭ ōŜ ŀǎǎƛǎǘƛƴƎ ƛƴ ŀƴǎǿŜǊƛƴƎ ȅƻǳǊ ǉǳŜǎǘƛƻƴǎ ŀƴŘ ŎƻƳƳŜƴǘǎ ǘƘƛǎ ŜǾŜƴƛƴƎΦ 

tŀǊǘƛŎƛǇŀƴǘǎ ǳǎƛƴƎ ǘƘŜƛǊ ǇƘƻƴŜ Ŏŀƴ ƎƛǾŜ ǾŜǊōŀƭ ŎƻƳƳŜƴǘǎ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΦ tƭŜŀǎŜ ǇǊŜǎǎ ϝо ƻƴ 
ȅƻǳǊ ǘŜƭŜǇƘƻƴŜ ƪŜȅǇŀŘ ƛŦ ȅƻǳ ǿƛǎƘ ǘƻ ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ ŎƻƳƳŜƴǘΦ /ƻƳƳŜƴǘŜǊǎ ǿƛƭƭ ōŜ ƻǊƎŀƴƛȊŜŘ ƛƴǘƻ ŀ 
ƭƛǎǘ ŀƴŘ ǿƛƭƭ ōŜ ƎƛǾŜƴ ŀ оπƳƛƴǳǘŜ ǇŜǊƛƻŘ ǘƻ ǎǇŜŀƪ ǿƘŜƴ ŎŀƭƭŜŘ ǳǇƻƴΦ tŀǊǘƛŎƛǇŀƴǘǎ ƻƴƭȅ ŀŎŎŜǎǎƛƴƎ ǘƘŜ ƳŜŜǘƛƴƎ 
ǘƘǊƻǳƎƘ ŀ ŎƻƳǇǳǘŜǊ Ŏŀƴ ǘȅǇŜ ŀ ŎƻƳƳŜƴǘ ōȅ ǳǎƛƴƎ ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ ǘƛƳŜΦ ¸ƻǳ Ŏŀƴ ŀƭǎƻ ǎǳōƳƛǘ ȅƻǳǊ 
ŎƻƳƳŜƴǘǎ ōȅ ŜƳŀƛƭ ŀƴŘ ¦{ tƻǎǘ ǳǇ ǳƴǘƛƭ aŀȅ мпǘƘ ŀƴŘ L ǿƛƭƭ ǇǊƻǾƛŘŜ ǘƘƻǎŜ ƛƴǎǘǊǳŎǘƛƻƴǎ ŘǳǊƛƴƎ ǘƘƛǎ ŎŀƭƭΦ 
LƴǎǘǊǳŎǘƛƻƴǎ ǊŜƎŀǊŘƛƴƎ ŜƳŀƛƭ ŀƴŘ ƳŀƛƭƛƴƎ ŎƻƳƳŜƴǘǎ ǿƛƭƭ ōŜ ǇǊƻǾƛŘŜŘ ǘƘǊƻǳƎƘƻǳǘ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΦ 

!ƴŘ ƴƻǿΣ LϥŘ ƭƛƪŜ ǘƻ ǘǳǊƴ ǘƘŜ Ŏŀƭƭ ƻǾŜǊ ǘƻ 5ŀǾŜ [ŜƴƻȄ ŦǊƻƳ 9ƴ{ƻƭΣ ǎƻ ǘƘŀǘ 5ŀǾŜ Ŏŀƴ ōŜƎƛƴ ǘƘŜ ǇǊƻƧŜŎǘ 
ǇǊŜǎŜƴǘŀǘƛƻƴΦ 5ŀǾŜΣ ǘƘŜ ŦƭƻƻǊ ƛǎ ȅƻǳǊǎΦ tƭŜŀǎŜ Ǝƻ ŀƘŜŀŘΦ 

5ŀǾŜ [ŜƴƻȄΥ 

¢Ƙŀƴƪ ȅƻǳΣ ŜǾŜǊȅƻƴŜΣ ŦƻǊ ŀǘǘŜƴŘƛƴƎ ǘƘƛǎ ƳŜŜǘƛƴƎΦ ¢Ƙƛǎ ƛǎ ǘƘŜ ǎŜŎƻƴŘ ƻŦ ǘǿƻ ǇǳōƭƛŎ ƛƴŦƻǊƳŀǘƛƻƴ ƳŜŜǘƛƴƎǎ 
ǎŎƘŜŘǳƭŜŘ ŦƻǊ ǘƘƛǎ ǇǊƻƧŜŎǘΦ IŜǊŜ ŀǊŜ ǘƘŜ ŎƻƳƳŜƴǘƛƴƎ ƛƴǎǘǊǳŎǘƛƻƴǎ ŀƎŀƛƴΦ tŀǊǘƛŎƛǇŀƴǘǎ ǳǎƛƴƎ ǘƘŜƛǊ ǇƘƻƴŜ Ŏŀƴ 
ƎƛǾŜ ǾŜǊōŀƭ ŎƻƳƳŜƴǘǎ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΦ tƭŜŀǎŜ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ǘƻ ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ 
ŎƻƳƳŜƴǘΦ /ƻƳƳŜƴǘŜǊǎ ǿƛƭƭ ōŜ ƻǊƎŀƴƛȊŜŘ ƛƴǘƻ ŀ ƭƛǎǘ ŀƴŘ ǿƛƭƭ ōŜ ƎƛǾŜƴ ŀ оπƳƛƴǳǘŜ ǇŜǊƛƻŘ ǘƻ ǎǇŜŀƪ ǿƘŜƴ 
ŎŀƭƭŜŘ ǳǇƻƴΦ 

/ƻƳƳŜƴǘǎ Ŏŀƴ ŀƭǎƻ ōŜ ƳŀƛƭŜŘ ǘƻ 9ƴ{ƻƭ LƴŎΦ ŀǘ оллл !ƭǘŜǊƴŀǘƛǾŜ .ƻǳƭŜǾŀǊŘΣ DǊŀƴŘ LǎƭŀƴŘΣ bŜǿ ¸ƻǊƪΣ ȊƛǇ 
ŎƻŘŜ мплтнΣ ƻǊ ŜƳŀƛƭŜŘ ǘƻ ƳŀǊŀƴƎƛŎƻƳƳŜƴǘǎϪŜƴǎƻƭƛƴŎΦŎƻƳΦ /ƻƳƳŜƴǘǎ ŀƴŘ ǊŜǎǇƻƴǎŜǎ ǎƘŀƭƭ ōŜ 
ǎǳƳƳŀǊƛȊŜŘ ŀƴŘ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ ƻƴƭƛƴŜ ŀƴŘ ƭƛōǊŀǊȅ ǇǳōƭƛŎ ǊŜǇƻǎƛǘƻǊȅΦ tǊƻƧŜŎǘ ŀǇǇƭƛŎŀǘƛƻƴ ŘƻŎǳƳŜƴǘǎ Ŏŀƴ 
ōŜ ǾƛŜǿŜŘ ŀǘ ǘƘŜ aƛŘŘƭŜǘƻǿƴ ¢ƘǊŀƭƭ [ƛōǊŀǊȅ ŀǘ мм ŀƴŘ мф 5ŜǇƻǘ {ǘǊŜŜǘΣ aƛŘŘƭŜǘƻǿƴΣ bŜǿ ¸ƻǊƪ ƻǊ ƻƴƭƛƴŜ 
ŀǘ ŘƻƳƳŀǊǘǊŀƴǎŦŜǊǎǘŀǘƛƻƴΦŜƴǎƻƭƛƴŎΦŎƻƳΦ 

{ƻΣ ǿŜ ǿƛƭƭ ǎǘŀǊǘ ǿƛǘƘ ǘƘŜ ƳŜŜǘƛƴƎ ŀƎŜƴŘŀ ŦƛǊǎǘ ŀƴŘ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘΦ ¢ƘŜƴΣ ǘƘŜ 
ŀǇǇƭƛŎŀǘƛƻƴǎ ŀƴŘ ǇŜǊƳƛǘǎ ǊŜǉǳƛǊŜŘ ŦƻǊ ǘƘŜ ǇǊƻƧŜŎǘΣ ǘƘŜ ǎǘŀǘǳǎ ƻŦ ǘƘƻǎŜ ŀǇǇƭƛŎŀǘƛƻƴǎΣ ŀ ƳƻǊŜ ŘŜǘŀƛƭŜŘ 
ŘŜǎŎǊƛǇǘƛƻƴ ƻŦ ǘƘŜ ǇǊƻƧŜŎǘΣ ǘƘŜ ŦŀŎƛƭƛǘȅ ƻǇŜǊŀǘƛƻƴǎΣ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ǎǘǳŘƛŜǎ ŎƻƳǇƭŜǘŜŘ ŀǘ ǘƘƛǎ ǎƛǘŜ ŦƻǊ ǘƘŜ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎΣ ŀƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ǇǳōƭƛŎ ŎƻƳƳŜƴǘ ǇŜǊƛƻŘΦ 

bƻǿΣ ǘƻ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴΣ 5ƻƳ/ŀƳ [[/Σ ǿƘƛŎƘ ƛǎ ǇŀǊǘ ƻŦ ǘƘŜ aŀǊŀƴƎƛ ²ŀǎǘŜ aŀƴŀƎŜƳŜƴǘ DǊƻǳǇ ƻŦ 
/ƻƳǇŀƴƛŜǎ ƻŦ aƛŘŘƭŜǘƻǿƴΣ bŜǿ ¸ƻǊƪ ƛǎ ǇǊƻǇƻǎƛƴƎ ǘƻ ŎƻƴǎǘǊǳŎǘ ŀƴŘ ƻǇŜǊŀǘŜ ǘƘŜ 5ƻƳ aŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ 
¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ƛƴ ǘƘŜ ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀΣ bŜǿ ¸ƻǊƪΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ Ŏƻƴǎƛǎǘǎ ƻŦ ŀ 
ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ǿƛǘƘ ŀƴ ŀǎǎƻŎƛŀǘŜŘ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎΣ ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ 
ǘǊǳŎƪ ǎŎŀƭŜǎΣ ǊŜǎƛŘŜƴǘƛŀƭ ŘǊƻǇπƻŦŦ ŀǊŜŀΣ ǇŀǊƪƛƴƎ ŦƻǊ ŜƳǇƭƻȅŜŜǎ ŀƴŘ ǘǊŀƛƭŜǊǎΣ ǿŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ 
ǘǊŜŀǘƳŜƴǘ ǎȅǎǘŜƳΣ ŀƴŘ ŀ ǎǘƻǊƳǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳΦ ! ŦǳǘǳǊŜ ǎƛǘŜ ŘŜǾŜƭƻǇƳŜƴǘ Ƴŀȅ ŀƭǎƻ ƛƴŎƭǳŘŜ ŀ 
ǘǊǳŎƪ ƳŀƛƴǘŜƴŀƴŎŜ ŦŀŎƛƭƛǘȅΦ ¢ƘŜ ǇǊƻƧŜŎǘ ŜƴƎƛƴŜŜǊ ƛǎ 9ƴ{ƻƭ LƴŎƻǊǇƻǊŀǘŜŘΦ ¢ƘŜ ŀǇǇƭƛŎŀƴǘ ƛǎ ōŀǎŜŘ ƛƴ 
aƛŘŘƭŜǘƻǿƴΣ bŜǿ ¸ƻǊƪΦ IŜ ƘŀŘ ƻǿƴŜŘ aŀǊŀƴƎƛ 5ƛǎǇƻǎŀƭ ǎƛƴŎŜ мфррΦ Lǘ ǿŀǎ ǎƻƭŘ ǘƻ LƴǘŜǊǎǘŀǘŜ ²ŀǎǘŜ ƻƴ 
!ǳƎǳǎǘ мсǘƘΣ нлнпΦ 

hƴǘƻ ŀǇǇƭƛŎŀǘƛƻƴǎ ŀƴŘ ǇŜǊƳƛǘǎΣ ǘƘŜ ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ ŀǇǇǊƻǾŀƭǎ ƛƴŎƭǳŘŜ ǎƛǘŜ Ǉƭŀƴ ŀǇǇǊƻǾŀƭ ŀƴŘ ŀ ǎǇŜŎƛŀƭ 
ǳǎŜ ǇŜǊƳƛǘΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ǳǎŜ ƛǎ ŀƭƭƻǿŀōƭŜ ƛƴ ŀ ƳƛȄŜŘ ŎƻƳƳŜǊŎƛŀƭ ȊƻƴƛƴƎ ŘƛǎǘǊƛŎǘ ǘƘŜ ǎƛǘŜ ƛǎ ƭƻŎŀǘŜŘ ƛƴΦ ¢ƘŜ 
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ǇǊƻƧŜŎǘ ƛǎ ǳƴŘŜǊ {ǘŀǘŜ 9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ wŜǾƛŜǿΣ ƻǊ {9vwΣ ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ŦƛƭƭƛƴƎ ƻǳǘ ŀ Ŧǳƭƭ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŀǎǎŜǎǎƳŜƴǘ ŦƻǊƳ ǿƛǘƘ ŀŎŎƻƳǇŀƴȅƛƴƎ ǎǘǳŘƛŜǎ L ǿƛƭƭ ǘŀƭƪ ŀōƻǳǘ ƭŀǘŜǊΦ 

¢ƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ǊŜǉǳƛǊŜ ŀ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ƴǾƛǊƻƴƳŜƴǘŀƭ /ƻƴǎŜǊǾŀǘƛƻƴ {ƻƭƛŘ ²ŀǎǘŜ 
aŀƴŀƎŜƳŜƴǘ CŀŎƛƭƛǘȅ ǇŜǊƳƛǘΦ {ǘƻǊƳǿŀǘŜǊ ŘƛǎŎƘŀǊƎŜǎ ŦǊƻƳ ŎƻƴǎǘǊǳŎǘƛƻƴ ŀŎǘƛǾƛǘȅ ǿƛƭƭ ōŜ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ 
{ǘŀǘŜ tƻƭƭǳǘƛƻƴ 5ƛǎŎƘŀǊƎŜ 9ƭƛƳƛƴŀǘƛƻƴ {ȅǎǘŜƳ ƻǊ {t59{ DŜƴŜǊŀƭ tŜǊƳƛǘΣ ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ 
ƻŦ ŀ ǎǘƻǊƳǿŀǘŜǊ Ǉƻƭƭǳǘƛƻƴ ǇǊŜǾŜƴǘƛƻƴ Ǉƭŀƴ ǘƻ ōŜ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ǘƻǿƴ ŀƴŘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/Φ 
¢ƘŜǊŜϥǎ ŀƭǎƻ ŀ {t95L9{ ƳǳƭǘƛπǎŜŎǘƻǊ ƎŜƴŜǊŀƭ ǇŜǊƳƛǘ ŦƻǊ ǎǘƻǊƳǿŀǘŜǊ ŘƛǎŎƘŀǊƎŜǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ƛƴŘǳǎǘǊƛŀƭ 
ŀŎǘƛǾƛǘȅ ŘǳǊƛƴƎ ǘƘŜ ƻǇŜǊŀǘƛƻƴ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅΦ 

bƻǿΣ ƻƴ ǘƻ ǘƘŜ ǎǘŀǘǳǎ ƻŦ ǇŜǊƳƛǘ ŀǇǇƭƛŎŀǘƛƻƴǎΦ {ǘŀǊǘƛƴƎ ǿƛǘƘ ǘƘŜ ǘƻǿƴ ŀǇǇƭƛŎŀǘƛƻƴǎΣ ǘƘŜ ǎƛǘŜ Ǉƭŀƴ ŀƴŘ ǎǇŜŎƛŀƭ 
ǳǎŜ ŀǇǇƭƛŎŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǎǳōƳƛǘǘŜŘ ŀƴŘ ƛǎ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊ ǊŜǾƛŜǿΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ {9vw ŘƻŎǳƳŜƴǘǎΦ ¢ƘŜ 
ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ ƛǎ ǘƘŜ ƭŜŀŘ ŀƎŜƴŎȅ ŦƻǊ {ǘŀǘŜ 9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ wŜǾƛŜǿΦ ¢ƘŜ ǇǊƻƧŜŎǘ ƛǎ ƛƴŎƭǳŘŜŘ ƛƴ 
ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ DŜƴŜǊŀƭ 9ƴǾƛǊƻƴƳŜƴǘŀƭ LƳǇŀŎǘ {ǘŀǘŜƳŜƴǘ ƻǊ D9L{ ǘƘŀǘ ǿŀǎ ŀŘƳƛƴƛǎǘŜǊŜŘ ōȅ ǘƘŜ 
¢ƻǿƴ tƭŀƴƴƛƴƎ .ƻŀǊŘΦ 

¢ƘŜ D9L{ ŜǾŀƭǳŀǘŜǎ ǘƘŜ ŎǳƳǳƭŀǘƛǾŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇŀŎǘǎ ƻŦ ǘƘŜ ǾŀǊƛƻǳǎ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘǎ ŀƭƻƴƎ ǘƘŜ 
5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ƛƴŎƭǳŘƛƴƎ ǘǊŀŦŦƛŎΣ ǎǘƻǊƳǿŀǘŜǊΣ ǿŀǘŜǊ ŀƴŘ ǎŜǿŜǊΣ ŎǳƭǘǳǊŀƭ ǊŜǎƻǳǊŎŜǎΣ ǿŜǘƭŀƴŘǎΣ ŀƴŘ 
ǘƘǊŜŀǘŜƴŜŘ ŀƴŘ ŜƴŘŀƴƎŜǊŜŘ ǎǇŜŎƛŜǎΦ ! ƴƻǘƛŎŜ ƻŦ ŀǇǇǊƻǾŀƭ ŀƴŘ ǘƘŜ ŦƛƴŘƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ 
wƻŀŘ D9L{ ǿŀǎ ƛǎǎǳŜŘ ƻƴ !ǇǊƛƭ нсΣ нлноΦ 

CƻǊ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/Σ ǎƻƭƛŘ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ǇŜǊƳƛǘ ŀǇǇƭƛŎŀǘƛƻƴ Ƙŀǎ ōŜŜƴ ǎǳōƳƛǘǘŜŘ ŀƴŘ ƛǎ 
ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊ ǊŜǾƛŜǿΦ ¢ƘŜ ǎƛǘŜ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ŀ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ tƻǘŜƴǘƛŀƭ 9ƴǾƛǊƻƴƳŜƴǘŀƭ WǳǎǘƛŎŜ !ǊŜŀ 
ƻǊ t9W!Φ t9W!ǎ ƛƴŎƭǳŘŜ ŀǊŜŀǎ ǿƛǘƘ ƳƛƴƻǊƛǘȅ ƻǊ ƭƻǿπƛƴŎƻƳŜ ŎƻƳƳǳƴƛǘƛŜǎ ǘƘŀǘ Ƴŀȅ ōŜŀǊ ŀ ŘƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜ 
ǎƘŀǊŜ ƻŦ ƴŜƎŀǘƛǾŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŎƻƴǎŜǉǳŜƴŎŜǎΣ ǊŜǎǳƭǘƛƴƎ ŦǊƻƳ ƛƴŘǳǎǘǊƛŀƭΣ ƳǳƴƛŎƛǇŀƭΣ ŀƴŘ ŎƻƳƳŜǊŎƛŀƭ 
ƻǇŜǊŀǘƛƻƴǎΦ 

¢ƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅΣ ǎƻƭƛŘ ǿŀǎǘŜ ƳŀƴŀƎŜƳŜƴǘ ŦŀŎƛƭƛǘȅ ǇŜǊƳƛǘ ŀǇǇƭƛŎŀǘƛƻƴΣ ƛǎ ǎǳōƧŜŎǘ ǘƻ /ƻƳƳƛǎǎƛƻƴŜǊ 
tƻƭƛŎȅ нфΣ ǿƘƛŎƘ ǇǊƻǾƛŘŜǎ ƎǳƛŘŀƴŎŜ ŦƻǊ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƧǳǎǘƛŎŜ ŎƻƴŎŜǊƴǎ ƛƴǘƻ ǘƘŜ bŜǿ ¸ƻǊƪ 
{ǘŀǘŜ 59/ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇŜǊƳƛǘ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎ ŀƴŘ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ƻŦ ǘƘŜ {ǘŀǘŜ 9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ 
wŜǾƛŜǿ !ŎǘΦ 

!ǇǇƭƛŎŀƴǘǎ ǿƛǘƘƛƴ ŀ t9W! ŀǊŜ ǊŜǉǳƛǊŜŘ ǘƻ ŀŎǘƛǾŜƭȅ ǎŜŜƪ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ǊŜǾƛŜǿ 
ǇǊƻŎŜǎǎ ǘƘǊƻǳƎƘ ŀ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ǇƭŀƴΦ ¢Ƙƛǎ ƳŜŜǘƛƴƎ ƛǎ ǇŀǊǘ ƻŦ ǘƘŀǘ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ Ǉƭŀƴ ŦƻǊ ǘƘƛǎ 
ǇǊƻƧŜŎǘΦ 

aƻǊŜ ƻƴ ǘƘŜ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ǇƭŀƴΦ /ƻƳƳŜƴǘǎ ŦǊƻƳ ǘƘƛǎ ƳŜŜǘƛƴƎ ŀƴŘ ŀƴȅ ǊŜŎŜƛǾŜŘ ōȅ ŜƳŀƛƭ ƻǊ Ƴŀƛƭ ǿƛƭƭ 
ōŜ ŘƻŎǳƳŜƴǘŜŘ ŀƴŘ ǎǳōǎǘŀƴǘƛǾŜ ŎƻƳƳŜƴǘǎ ŀŘŘǊŜǎǎŜŘ ƛƴ ǘƘŜ Ŧƛƴŀƭ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ǇƭŀƴΦ !ƴŘ ǘƘŀǘ Ŧƛƴŀƭ 
ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ Ǉƭŀƴ ǿƛƭƭ ƛƴŎƭǳŘŜ ŀ ƭƛǎǘ ƻŦ ŀƭƭ ǎǳōǎǘŀƴǘƛǾŜ ŎƻƴŎŜǊƴǎ ŀƴŘ ƛǎǎǳŜǎ ǊŀƛǎŜŘ ǘƻ ŘŀǘŜΣ ŀƭƭ ǊŜǎƻƭǾŜŘ 
ŀƴŘ ƻǳǘǎǘŀƴŘƛƴƎ ƛǎǎǳŜǎΣ ŀ ŘŜǘŜǊƳƛƴŀǘƛƻƴ ŀǎ ǘƻ ǿƘŜǘƘŜǊ ǘƘŜ ǾƻƭǳƳŜ ƻŦ ŎƻƳƳŜƴǘǎ ǿŀǊǊŀƴǘǎ ŀŘŘƛǘƛƻƴŀƭ 
ǇƻǎǘƛƴƎ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴΣ ŀƴŘ ŀ ŘŜǘŀƛƭŜŘ ŘŜǎŎǊƛǇǘƛƻƴ ƻŦ Ƙƻǿ ǘƘŜ ƛǎǎǳŜǎ ǿƛƭƭ ōŜ ŀŘŘǊŜǎǎŜŘ ǿƛǘƘƛƴ ǘƘŜ 
ŀǇǇƭƛŎŀǘƛƻƴ ŘƻŎǳƳŜƴǘǎΦ 

bƻǿΣ ƻƴǘƻ ǘƘŜ ǇǊƻƧŜŎǘ ƭƻŎŀǘƛƻƴΦ ¢ƘŜǊŜϥǎ ŀ ƳŀǇ ƻŦ ǘƘŜ ƭƻŎŀǘƛƻƴ ƻŦ ǘƘŜ ǇǊƻƧŜŎǘΦ Lǘϥǎ ƭƻŎŀǘŜŘ ŀǘ ммму 
5ƻƭǎƻƴǘƻǿƴ wƻŀŘΣ Ƨǳǎǘ ƴƻǊǘƘ ƻŦ LƴǘŜǊǎǘŀǘŜ уп ŀƴŘ ǎƻǳǘƘ ƻŦ aƛŘŘƭŜǘƻǿƴΦ Lǘϥǎ ƭƻŎŀǘŜŘ ŀōƻǳǘ лΦс ƳƛƭŜǎ Ŝŀǎǘ 
ƻŦ ǘƘŜ ƛƴǘŜǊǎŜŎǘƛƻƴ ƻŦ 5ƻƭǎƻƴ !ǾŜƴǳŜ ŀƴŘ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ ¢ƘŜ ǘƻǘŀƭ ǇŀǊŎŜƭ ŀǊŜŀ ƛǎ ŀōƻǳǘ пп ŀŎǊŜǎ ƛƴ ǎƛȊŜΦ 
IŜǊŜϥǎ ŀ ƳŀǇ ǎƘƻǿƛƴƎ ǘƘŜ ƭƻŎŀǘƛƻƴ ƻŦ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƧǳǎǘƛŎŜ ŀǊŜŀǎ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǎƛǘŜΦ 
¢ƘŜ ǇƻǘŜƴǘƛŀƭ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƧǳǎǘƛŎŜ ŀǊŜŀǎ ŀǊŜ ǎƘŀŘŜŘ ŀǊŜŀǎΣ ŀƴŘ ƛǘ ƛƴŎƭǳŘŜǎ ƳǳŎƘ ƻŦ ŀǊŜŀ ƴƻǊǘƘ ƻŦ 
LƴǘŜǊǎǘŀǘŜ упΦ 

hƴǘƻ ǘƘŜ ŦŀŎƛƭƛǘȅ ŘŜǎŎǊƛǇǘƛƻƴΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ Ŏƻƴǎƛǎǘǎ ƻŦ ŀ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΣ ŀƴ 
ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎΣ ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ ǘǊǳŎƪ ǎŎŀƭŜǎΣ ǊŜǎƛŘŜƴǘƛŀƭ ŘǊƻǇπƻŦŦ ŀǊŜŀΣ ǿƘƛŎƘ ǎƘŀƭƭ 
ōŜ ƻǇŜǊŀǘŜŘ ŀǘ ǎŜƭŜŎǘ ǘƛƳŜǎ ŀƴŘ ŘŀǘŜǎ ǘƻ ŀǾƻƛŘ ǇŜŀƪ ǘǊŀŦŦƛŎ ǘƛƳŜǎΣ ǇŀǊƪƛƴƎ ŦƻǊ ŜƳǇƭƻȅŜŜǎ ŀƴŘ ǘǊŀƛƭŜǊǎΣ 
ǿŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǇǊŜπǘǊŜŀǘƳŜƴǘ ǎȅǎǘŜƳΣ ǘƘŜ ǎǘƻǊƳǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳΦ !ƴŘ ŀ ŦǳǘǳǊŜ 
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ǎŜŎƻƴŘ ǇƘŀǎŜ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ Ƴŀȅ ƛƴŎƭǳŘŜ ŀ ƳŀƛƴǘŜƴŀƴŎŜ ōǳƛƭŘƛƴƎΣ ŦŀōǊƛŎŀǘƛƻƴ ǎƘƻǇΣ ŦǳŜƭƛƴƎ ǎǘŀǘƛƻƴΣ Ǌƻƭƭπ
ƻŦŦ ŎƻƴǘŀƛƴŜǊ ǎǘƻǊŀƎŜΣ ŀƴŘ ŜƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ŦƻǊ ǘƘŜ ŀǎǎƻŎƛŀǘŜŘ ŎƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪ ŦƭŜŜǘΦ 

! ŎƻƴŎŜǇǘǳŀƭ Ǉƭŀƴ ŦƻǊ ǘƘŜ Ŧǳƭƭ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ ǎƛǘŜ ǿŀǎ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴǎ ŀƴŘ ǘƘŜ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎΦ IŜǊŜϥǎ ǘƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ǎƛǘŜ ǇƭŀƴΦ ¢ƘŜ ǊŜǎƛŘŜƴǘƛŀƭ ŘǊƻǇπƻŦŦ ŀǊŜŀ ƛǎ 
ƭƻŎŀǘŜŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǎƛǘŜ ŜƴǘǊŀƴŎŜΦ 9ƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ōǳƛƭŘƛƴƎ ŀǊŜ ƭƻŎŀǘŜŘ 
ƛƳƳŜŘƛŀǘŜƭȅ ǿŜǎǘ ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΦ ! ōƛƻǊŜǘŜƴǘƛƻƴ ōŀǎƛƴ ƛǎ ƭƻŎŀǘŜŘ ǎƻǳǘƘ ƻŦ ǘƘŜ 
ǇŀǊƪƛƴƎ ŀǊŜŀΦ ²Ŝ Ŏŀƴ ǎŜŜ ǎǘƻǊƳǿŀǘŜǊ ǇƻƴŘǎ ŀǊŜ ƭƻŎŀǘŜŘ ǎƻǳǘƘ ŀƴŘ ǿŜǎǘ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅΦ LƴōƻǳƴŘ ŀƴŘ 
ƻǳǘōƻǳƴŘ ǘǊǳŎƪ ǎŎŀƭŜǎ ƭƻŎŀǘŜŘ Ŝŀǎǘ ƻŦ ǘƘŜ ǎƛǘŜ ŜƴǘǊŀƴŎŜ ŀƴŘ Ŧǳƭƭ ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎϥǎ ƭƻŎŀǘŜŘ ƴƻǊǘƘ ƻŦ ǘƘŜ 
ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΦ 

¢ƘŜǊŜ ŀǊŜ ǇǊƻǇƻǎŜŘ ōǳƛƭŘƛƴƎ ŜƭŜǾŀǘƛƻƴǎ ŦƻǊ ǘƘŜ ŦŀŎƛƭƛǘȅΦ [ƻƻƪƛƴƎ ǿŜǎǘΣ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ōǳƛƭŘƛƴƎ ƛǎ ƛƴ ŦǊƻƴǘ 
ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΦ ! ŎŀƴƻǇȅ ŦƻǊ ǘƘŜ ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ŀǊŜŀ ƴƻǊǘƘ ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ 
ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ǿƛƭƭ ǎŜǇŀǊŀǘŜ ǘƘŀǘ ŀǊŜŀ ŦǊƻƳ ǎǘƻǊƳǿŀǘŜǊ ǊǳƴƻŦŦΦ [ƻƻƪƛƴƎ ŦǊƻƳ ǘƘŜ ǎƻǳǘƘΣ ǘƘŜǊŜ ŀǊŜ ǘƘǊŜŜ 
ǊŜŎȅŎƭƛƴƎ ƳŀǘŜǊƛŀƭ ǘƛǇǇƛƴƎ ŦƭƻƻǊǎ ǘƻǿŀǊŘǎ ǘƘŜ ǿŜǎǘ ŀƴŘ ŦƻǳǊ ƳŀǘŜǊƛŀƭ ǘƛǇǇƛƴƎ ŦƭƻƻǊǎ ǘƻǿŀǊŘǎ ǘƘŜ ŜŀǎǘΦ ¢ǿƻ 
ǎǳƴƪŜƴ ƭƻŀŘƛƴƎ ōŀȅ ŘƻƻǊǎ ŦƻǊ ƳŀǘŜǊƛŀƭ ǘǊŀƴǎŦŜǊΦ 

¢ƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ǊŜŎƻǾŜǊ ŀƴŘ ǇǊƻŎŜǎǎ ǊŜŎȅŎƭŀōƭŜǎ ŀƴŘ ǘǊŀƴǎŦŜǊ ǘƘŜ ǊŜƳŀƛƴƛƴƎ ƳŀǘŜǊƛŀƭ ŦƻǊ ŘƛǎǇƻǎŀƭ ƻŦŦπǎƛǘŜΦ 
¢ƘŜ ƳŀǘŜǊƛŀƭ ǘƻ ōŜ ŀŎŎŜǇǘŜŘ ƛƴŎƭǳŘŜǎ aǳƴƛŎƛǇŀƭ {ƻƭƛŘ ²ŀǎǘŜ ƻǊ a{²Σ /ƻƴǎǘǊǳŎǘƛƻƴ ŀƴŘ 5ŜƳƻƭƛǘƛƻƴ 5ŜōǊƛǎ 
ƻǊ /ϧ5Σ ŀƴŘ ƛƴŘǳǎǘǊƛŀƭ ƳŀǘŜǊƛŀƭ ƛƴ ǎƛƳƛƭŀǊ ŎƻƳǇƻǎƛǘƛƻƴ ǘƻ a{² ŀƴŘ /ϧ5Φ bƻ ƘŀȊŀǊŘƻǳǎ ǊŀŘƛƻŀŎǘƛǾŜ 
ƳŀǘŜǊƛŀƭ ƻǊ ǎƭǳŘƎŜ ǿƛƭƭ ōŜ ŀŎŎŜǇǘŜŘΦ 

¢ƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ŎŀǇŀŎƛǘȅ ƛǎ фрл ǘƻƴǎ ǇŜǊ ŘŀȅΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ ŜȄǇŜŎǘŜŘ ǘƻ ƘŀǾŜ мл ŜƳǇƭƻȅŜŜǎ ƛƴ ŀ ǊŜŎȅŎƭƛƴƎ 
ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ŀƴŘ нл ƛƴ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ōǳƛƭŘƛƴƎΦ CŀŎƛƭƛǘȅ ŜǉǳƛǇƳŜƴǘ ƛƴŎƭǳŘŜǎ ŀ ŦǊƻƴǘ ƭƻŀŘŜǊΣ 
ǘǊŀƛƭŜǊǎΣ ŀƴŘ ŀ ȅŀǊŘ ǘǊǳŎƪΣ ŀƴ ŜȄŎŀǾŀǘƻǊ ǿƛǘƘ ŀ ƎǊŀǇǇƭŜΣ ǘǊǳŎƪ ǎŎŀƭŜǎΣ ŀƴŘ ŀ ōŀƭŜǊ ŀƴŘ ƎǊƛƴŘŜǊΦ !ƭƭ ǎǘƻǊŀƎŜ 
ŀƴŘ ǇǊƻŎŜǎǎƛƴƎ ƻǇŜǊŀǘƛƻƴǎ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ƛƴŘƻƻǊǎΦ bƻƴπŎƻƴǘŀƳƛƴŀǘŜŘ ŎƻƴŎǊŜǘŜΣ ŀǎǇƘŀƭǘΣ ǊƻŎƪΣ ōǊƛŎƪΣ ŀƴŘ 
ǎƻƛƭ Ŏŀƴ ōŜ ǎǘƻǊŜŘ ƻǳǘŘƻƻǊǎΦ 

wŜŎȅŎƭƛƴƎ ǿƛƭƭ ōŜ ŀƴ ƛƳǇƻǊǘŀƴǘ ǇŀǊǘ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ ƛƴŎƭǳŘŜǎ ǊŜŎȅŎƭƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǘƻ ƘŜƭǇ ƳŜŜǘ 
ŎǳǊǊŜƴǘ ƭƻŎŀƭ ŀƴŘ ǎǘŀǘŜ ǊŜŎȅŎƭƛƴƎ ƻōƧŜŎǘƛǾŜǎΦ ! ƭƛǎǘ ƻŦ ŦƭŜȄƛōƛƭƛǘȅ ǘƻ ǎǳǇǇƻǊǘ ŦǳǘǳǊŜ ǊŜŎȅŎƭƛƴƎ ƛƴƛǘƛŀǘƛǾŜǎΦ 
wŜŎȅŎƭƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǎƘŀƭƭ ƛƴŎƭǳŘŜ ǊŜŎƻǾŜǊȅ ƻŦ ŎŀǊŘōƻŀǊŘΣ ŎƻƴŎǊŜǘŜΣ ŀǎǇƘŀƭǘΣ ǊƻŎƪΣ ōǊƛŎƪΣ ǎƻƛƭΣ ōǊǳǎƘΣ 
ǳƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘΣ ƛƴŎƛŘŜƴǘŀƭ ǘƛǊŜǎΣ ŀƴŘ ƳŜǘŀƭǎΦ wŜŎȅŎƭƛƴƎ ǇǊƻŎŜǎǎƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ǿƛƭƭ ƛƴŎƭǳŘŜ ōŀƭƛƴƎ ŀƴŘ 
ǘǊŀƴǎŦŜǊ ƻŦ ŎŀǊŘōƻŀǊŘΣ ǇŀƭƭŜǘƛȊƛƴƎ ǿǊŀǇǇƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ƻŦ ǇǊƻŘǳŎǘ ǎǘŜǿŀǊŘǎƘƛǇ ŀƴŘ ŜƭŜŎǘǊƻƴƛŎ ǇǊƻŘǳŎǘǎΣ 
ǎƘǊŜŘŘƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ƻŦ ǳƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘ ŦƻǊ ŦǳǊǘƘŜǊ ǇǊƻŎŜǎǎƛƴƎΣ ŀƴŘ ǘƘŜ ǘǊŀƴǎŦŜǊ ƻŦ ǎƻǳǊŎŜ ǎŜǇŀǊŀǘŜ 
ǊŜŎȅŎƭŀōƭŜǎ ŀƴŘ ƻǊƎŀƴƛŎǎΦ 

IŜǊŜ ƛǎ ŀ ǊŜƴŘŜǊƛƴƎ ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŦƭƻƻǊ ǇƭŀƴΦ ¸ƻǳ Ŏŀƴ ǎŜŜ ǎǘƻǊŀƎŜ ƻŦ ǎŜǇŀǊŀǘŜ ǊŜŎȅŎƭŀōƭŜǎ ǿƛǘƘƛƴ ǎǘƻǊŀƎŜ 
ōƛƴǎ ŀƭƻƴƎ ŀ ǇǳǎƘ ǿŀƭƭΦ ¦ƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘ ŀƴŘ ƻǘƘŜǊ ǊŜŎȅŎƭŀōƭŜǎ Ŏŀƴ ōŜ ƭƻŀŘŜŘ ƛƴǘƻ ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊǎ 
ǿƛǘƘƛƴ ǘƘŜ ǎǳƴƪŜƴ ƭƻŀŘƛƴƎ ōŀǎŜΦ [ƻŀŘƛƴƎ ŘƻŎƪ ŘƻƻǊǎ ŀƭƻƴƎ ǘƘŜ ǘƻǇ ƻŦ ǘƘŜ ǊŜƴŘŜǊƛƴƎ Ŏŀƴ ōŜ ǳǎŜŘ ǘƻ ǘǊŀƴǎŦŜǊ 
ƳŀǘŜǊƛŀƭΦ aŀǘŜǊƛŀƭ ǿƛƭƭ ōŜ ǊŜŎŜƛǾŜŘ ƛƴ ǘƘŜ ǘƛǇǇƛƴƎ ŦƭƻƻǊ ŘƻƻǊǎ ŀǘ ǘƘŜ ōƻǘǘƻƳ ƻŦ ǘƘŜ ǊŜƴŘŜǊƛƴƎΦ 

IŜǊŜϥǎ ŀ ǊŜƴŘŜǊƛƴƎ ƻŦ ǘƘŜ ǊŜŎƻǾŜǊȅ ŀƴŘ ǘǊŀƴǎŦŜǊ ŦƭƻƻǊ ǇƭŀƴΦ aŀǘŜǊƛŀƭ ƛǎ ŘŜƭƛǾŜǊŜŘ ǘƘǊƻǳƎƘ ǘƘŜ ŘƻƻǊǎ ƻƴ ǘƘŜ 
ōƻǘǘƻƳ ƻŦ ǘƘŜ ǊŜƴŘŜǊƛƴƎ ŀƴŘ ƭƻŀŘŜŘ ƛƴǘƻ ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊǎ ǿƛǘƘƛƴ ǘƘŜ ǎǳƴƪŜƴ ƭƻŀŘƛƴƎ ōŀǎŜ ǳǎƛƴƎ ŀƴ 
ŜȄŎŀǾŀǘƻǊ ǿƛǘƘ ŀ ƎǊŀǇǇƭŜΦ aŀǘŜǊƛŀƭǎ ǎǘƻǊŜŘ ǿƛǘƘƛƴ ǘƘŜ ŎƻƴŎǊŜǘŜ ǇǳǎƘ ǿŀƭƭ ŀǘ ǘƘŜ ǘƻǇ ƻŦ ǘƘŜ ǊŜƴŘŜǊƛƴƎΦ wƻƭƭπ
ƻŦŦ ŎƻƴǘŀƛƴŜǊǎ ƭƻŎŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ŎŜƴǘŜǊ ƻŦ ǘƘŜ ōǳƛƭŘƛƴƎ ǿƛƭƭ ōŜ ǳǎŜŘ ǘƻ ǎŜǇŀǊŀǘŜ ǊŜŎȅŎƭŀōƭŜ ƳŀǘŜǊƛŀƭǎ ǎǳŎƘ 
ŀǎ ŎŀǊŘōƻŀǊŘΣ ƳŜǘŀƭǎΣ ŀƴŘ ǳƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘ ǘƻ ōŜ ǘǊŀƴǎŦŜǊǊŜŘ ƻǊ ŦǳǊǘƘŜǊ ǇǊƻŎŜǎǎŜŘ ƛƴ ŀ ǊŜŎȅŎƭƛƴƎ ŀǊŜŀΦ 

hƴǘƻ ǘƘŜ ŦŀŎƛƭƛǘȅ ƻǇŜǊŀǘƛƻƴǎΦ Lϥƭƭ Ǝƻ ƻǾŜǊ ǘǊŀŦŦƛŎΣ ƻŘƻǊΣ Řǳǎǘ ŀƴŘ ƭƛǘǘŜǊΣ ǿŀǎǘŜǿŀǘŜǊΣ ǎǘƻǊƳǿŀǘŜǊΣ ŀƴŘ ƴƻƛǎŜΦ 
.ŜƎƛƴƴƛƴƎ ǿƛǘƘ ǘǊŀŦŦƛŎΣ ƳŀǘŜǊƛŀƭǎ ǿƛƭƭ ōŜ ŘŜƭƛǾŜǊŜŘ ǘƻ ǘƘŜ ŦŀŎƛƭƛǘȅ ƛƴ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ул ŎƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪǎ ŜŀŎƘ 
ŘŀȅΦ LƴŎƭǳŘƛƴƎ ǊƻƭƭπƻŦŦ ŎƻƴǘŀƛƴŜǊ ǘǊǳŎƪǎ ŀƴŘ ŦǊƻƴǘ ŀƴŘ ǊŜŀǊ ǇŀŎƪŜǊ ǘǊǳŎƪǎΦ hǳǘōƻǳƴŘ ƳŀǘŜǊƛŀƭ ǿƛƭƭ ōŜ ǎƘƛǇǇŜŘ 
ƛƴ ŀǇǇǊƻȄƛƳŀǘŜƭȅ пп ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊǎ ŜŀŎƘ ŘŀȅΦ 

! ǘǊŀŦŦƛŎ ǎǘǳŘȅ ŎƻƴǎƛŘŜǊƛƴƎ ŎǳǊǊŜƴǘ ŀƴŘ ŦǳǘǳǊŜ ǘǊŀŦŦƛŎ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ŦǊƻƳ ƴƻǘ ƻƴƭȅ ǘƘƛǎ ǇǊƻƧŜŎǘΣ ōǳǘ 
ǾŀǊƛƻǳǎ ǇǊƻƧŜŎǘǎ ǇǊƻǇƻǎŜŘ ŀƭƻƴƎ ǘƘŜ ǊƻŀŘ ƛǎ ƛƴŎƭǳŘŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ D9L{Φ ¢ƘŜ ǇǊƻǇƻǎŜŘ 
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ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ пΥлл !a ǘƻ тΥлл ta aƻƴŘŀȅ ǘƘǊƻǳƎƘ CǊƛŘŀȅ ŀƴŘ тΥлл !a ǘƻ нΥлл ta {ŀǘǳǊŘŀȅ ǿƛƭƭ 
ƳƛƴƛƳƛȊŜ ǘǊŀŦŦƛŎ ƛƳǇŀŎǘǎ ŀƴŘ ŀǾƻƛŘ ǇŜŀƪ ǘǊŀŦŦƛŎ ǘƛƳŜǎ ōȅ ǎǇǊŜŀŘƛƴƎ ƻǳǘ ǘƘŜ ǘǊŀŦŦƛŎ ƻǾŜǊ ŀ ƭƻƴƎŜǊ ǘƛƳŜ ǇŜǊƛƻŘΦ 
¢ƘŜ ŦŀŎƛƭƛǘȅ ƛƴŎƭǳŘŜǎ ор ƻŦŦπǎǘǊŜŜǘ ŜƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ǎǇŀŎŜǎ ŀƴŘ с Ŧǳƭƭ ǘǊŀƴǎŦŜǊ ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ǎǇŀŎŜǎ ŀƴŘ 
но ŜƳǇǘȅ ǘǊŀƛƭŜǊ ǎǇŀŎŜǎΦ 

hƴǘƻ ƻŘƻǊ ŎƻƴǘǊƻƭΦ !ƭƭ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎΣ ǇǊƻŎŜǎǎƛƴƎΣ ŀƴŘ ǎǘƻǊŀƎŜ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ƛƴǎƛŘŜ ŜƴŎƭƻǎŜŘ ōǳƛƭŘƛƴƎΦ 
CŀŎƛƭƛǘȅ ŘƻƻǊǎ ǎƘŀƭƭ ōŜ ƪŜǇǘ ŎƭƻǎŜŘ ŜȄŎŜǇǘ ǿƘŜƴ ǾŜƘƛŎƭŜǎ ŀǊŜ ŜƴǘŜǊƛƴƎ ƻǊ ŜȄƛǘƛƴƎ ǘƘŜ ōǳƛƭŘƛƴƎΦ hŘƻǊǎ ǎƘŀƭƭ 
ōŜ ŎƻƴǘǊƻƭƭŜŘ ōȅ ŎƭŜŀƴƛƴƎ ƛƴŘƻƻǊ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ŀǊŜŀǎ ŘŀƛƭȅΦ .ǳǊƴƛƴƎ ƻŦ ƳŀǘŜǊƛŀƭǎ ǿƛƭƭ ƴƻǘ ōŜ ǇŜǊƳƛǘǘŜŘ 
ŀǘ ǘƘŜ ŦŀŎƛƭƛǘȅΦ hŘƻǊ ƴŜǳǘǊŀƭƛȊŜǊǎ ŀƴŘ ŘŜƻŘƻǊƛȊŜǊǎ ƛƴŎƭǳŘƛƴƎ ōŀǊǊŜƭ ƳƛǎǘŜǊǎ ǿƛƭƭ ōŜ ǳǎŜŘ ƛŦ ƴŜŜŘŜŘ ǘƻ ŎƻƴǘǊƻƭ 
ŀƴȅ ǎƘƻǊǘπǘŜǊƳ ǇǊƻōƭŜƳǎΦ LŦ ƻŘƻǊ ƛǎǎǳŜǎ ŎƻƴǘƛƴǳŜ ǘƻ ǇŜǊǎƛǎǘΣ ŀƴ ŀƛǊ ǇǳǊƛŦƛŎŀǘƛƻƴ ǎȅǎǘŜƳ ǎƘŀƭƭ ōŜ ƛƴǎǘŀƭƭŜŘ ŀǎ 
ŀ ŎƻƴǘƛƴƎŜƴŎȅΦ 

hƴǘƻ Řǳǎǘ ŀƴŘ ƭƛǘǘŜǊ ŎƻƴǘǊƻƭΦ 5ǳǎǘȅ ŎƻƴŘƛǘƛƻƴǎ ƛƴ ǘǊŀŦŦƛŎ ŀǊŜŀǎ ŀǊŜ ƴƻǘ ŀƴǘƛŎƛǇŀǘŜŘ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ ƻƴπǎƛǘŜ 
ǘǊŀǾŜƭ ŀƴŘ ƭƻǿ ǎǇŜŜŘǎ ǿƘƛŎƘ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ƻƴ ǇŀǾŜŘ ǊƻŀŘǎΦ 9ȄƘŀǳǎǘ ƻŘƻǊǎ ŦǊƻƳ ƘŜŀǾȅ ŜǉǳƛǇƳŜƴǘ ŀƴŘ 
ǘǊǳŎƪǎ ǿƛƭƭ ōŜ ƳƛƴƛƳƛȊŜŘ ōȅ ƭƛƳƛǘƛƴƎ ƛŘƭƛƴƎ ŜƴƎƛƴŜǎ ǘƻ ƭŜǎǎ ǘƘŀƴ ŦƛǾŜ ƳƛƴǳǘŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘƛǎ ŎǳǊǊŜƴǘ 
ǊŜƎǳƭŀǘƻǊȅ ƛŘƭƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎΦ aŜŎƘŀƴƛŎŀƭ ǎǘǊŜŜǘ ǎǿŜŜǇƛƴƎ ŜǉǳƛǇƳŜƴǘ ƻǊ ƳƛǎǘƛƴƎ ŜǉǳƛǇƳŜƴǘ ǎƘŀƭƭ ōŜ ǳǎŜŘ 
ŀǎ ŀ ŎƻƴǘƛƴƎŜƴŎȅ ƛŦ Řǳǎǘȅ ŎƻƴŘƛǘƛƻƴǎ ǇŜǊǎƛǎǘΦ 

!ƭƭ ƭƻŀŘŜŘ ǘǊǳŎƪǎ ŀƴŘ ŎƻƴǘŀƛƴŜǊǎ ǿƛƭƭ ōŜ ŎƻǾŜǊŜŘ ǘƻ ǇǊŜǾŜƴǘ ƭƛǘǘŜǊΦ ¢ƘŜ ŦŀŎƛƭƛǘȅ ƎǊƻǳƴŘǎ ǿƛƭƭ ōŜ ƛƴǎǇŜŎǘŜŘ ŦƻǊ 
ƭƛǘǘŜǊ ŀǘ ǘƘŜ ŜƴŘ ƻŦ ŜŀŎƘ ŘŀȅΦ !ƴȅ ƭƛǘǘŜǊ ǘƘŀǘϥǎ ŦƻǳƴŘ ǿƛƭƭ ōŜ ŎƻƭƭŜŎǘŜŘ ŀƴŘ ŘƛǎǇƻǎŜŘΦ [ƛǘǘŜǊ ŦŜƴŎƛƴƎ ǿƛƭƭ ŀƭǎƻ 
ōŜ ǇƭŀŎŜŘ ŘƻǿƴǿƛƴŘ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅ ǘƻ ǇǊŜǾŜƴǘ ŦǳƎƛǘƛǾŜ ƭƛǘǘŜǊΦ 

hƴǘƻ ǿŀǎǘŜǿŀǘŜǊΦ ²ŀǎǘŜǿŀǘŜǊ ŀǘ ǘƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ǇǊƛƳŀǊƛƭȅ Ŏƻƴǎƛǎǘ ƻŦ ǇǊŜŎƛǇƛǘŀǘƛƻƴ ƎŀǘƘŜǊŜŘ ƻƴ ǘƘŜ ǘǊŀƛƭŜǊǎΣ 
ƛƴŎƛŘŜƴǘŀƭ ƭƛǉǳƛŘ ŎƻƴǘŀƛƴŜŘ ǿƛǘƘƛƴ ǘƘŜ ƳŀǘŜǊƛŀƭǎ ǊŜŎŜƛǾŜŘΣ ŀƴŘ ŀƴȅ ŦƭƻƻǊ ǿŀǎƘ ǿŀǘŜǊΦ tƻƭƭǳǘŀƴǘǎ ƻŦ ŎƻƴŎŜǊƴ 
ƛƴ ǘƘŀǘ ǿŀǎǘŜǿŀǘŜǊ ƛƴŎƭǳŘŜ ǘƻǘŀƭ ǎǳǎǇŜƴŘŜŘ ǎƻƭƛŘǎΣ ōƛƻŎƘŜƳƛŎŀƭ ƻȄȅƎŜƴ ŘŜƳŀƴŘΣ ƻƛƭ ŀƴŘ ƎǊŜŀǎŜΦ !ƭƭ ƻŦ ǘƘŜ 
ǿŀǎǘŜǿŀǘŜǊ ǿƛǘƘƛƴ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ǿƛƭƭ ŘǊŀƛƴ ǘƻ ŦƻǳǊ ŘǊŀƛƴǎ ŎƻƴƴŜŎǘŜŘ ǘƻ ŘƻǳōƭŜ 
ŎƻƴǘŀƛƴŜŘ ŘǊŀƛƴǇƛǇŜǎΦ 

{ƻ ǘƘƻǎŜ ŘǊŀƛƴǇƛǇŜǎ ǿƛƭƭ ŘǊŀƛƴ ǘƻ ŀ ƎǊŀǾƛǘȅ ƻƛƭπǿŀǘŜǊ ǎŜǇŀǊŀǘƻǊ ŦƻǊ ǇǊŜπǘǊŜŀǘƳŜƴǘΦ ! ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ŀǊŜŀ 
ƴƻǊǘƘ ƻŦ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎ ƛǎ ŀƭǎƻ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ ǿŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǘǊŜŀǘƳŜƴǘ 
ǎȅǎǘŜƳΦ ¢ǊŜŀǘƳŜƴǘ ǇǊƻǾƛŘŜŘ ōȅ ǘƘŜ ƻƛƭπǿŀǘŜǊ ǎŜǇŀǊŀǘƻǊ ƛƴŎƭǳŘŜǎ ǎŜǇŀǊŀǘƛƴƎ ƻƛƭ ŀƴŘ ƎǊŜŀǎŜ ŀƴŘ ŀƭƭƻǿƛƴƎ 
ǎƻƭƛŘǎ ǘƻ ǎŜǘǘƭŜ ŦǊƻƳ ǘƘŜ ǿŀǎǘŜǿŀǘŜǊΦ 

¢ƘŜ ŦƭƻƻǊ ŘǊŀƛƴǎ ǿƛǘƘƛƴ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎǎ ǿƛƭƭ ŀƭǎƻ ǘǊŀǇ ǎƻƭƛŘǎ ōȅ ǎŜǘǘƛƴƎ ǘƘŜ ŘǊŀƛƴǇƛǇŜ 
ƛƴǾŜǊǎŜ ƻƴŜ Ŧƻƻǘ ŀōƻǾŜ ǘƘŜ ōŀǎŜ ƻŦ ǘƘŜ ŦƭƻƻǊ ŘǊŀƛƴΦ ¢ƘŜ ǇǊŜπǘǊŜŀǘŜŘ ǿŀǎǘŜǿŀǘŜǊ ǿƛƭƭ ǘƘŜƴ ōŜ ŘƛǎŎƘŀǊƎŜŘ ǘƻ 
ŀ ƎǊƛƴŘŜǊ ǇǳƳǇ ŀƴŘ ǇǳƳǇŜŘ Ǿƛŀ ŀ ŦƻǊŎŜ Ƴŀƛƴ ǘƻ ŜȄƛǎǘƛƴƎ ǎŜǿŜǊ ƭƛƴŜ ŀƭƻƴƎ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ 

aƻǾƛƴƎ ƻƴ ǘƻ ǎǘƻǊƳǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘΦ wǳƴƻŦŦ ŦǊƻƳ ǘƘŜ ǎƛǘŜ ǿƛƭƭ ōŜ ŎƻƭƭŜŎǘŜŘ ōȅ ǎƻƛƭǎ ŀƴŘ ŎŀǘŎƘ ōŀǎƛƴǎΦ 
¢ƘŜ ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ŀǊŜŀ ǿƛƭƭ ōŜ ǎŜǇŀǊŀǘŜŘ ŦǊƻƳ ŀ ǎǘƻǊƳǿŀǘŜǊ ǎȅǎǘŜƳ ŀƴŘ ŎƻǾŜǊǎ ǘƘŜ ŎŀƴƻǇȅ ǘƻ ƳƛƴƛƳƛȊŜ 
ǎǘƻǊƳǿŀǘŜǊ ǊŜŀŎƘƛƴƎ ǘƘŜ ǿŀǎǘŜǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǘǊŜŀǘƳŜƴǘ ǎȅǎǘŜƳΦ ¢ƘŜ ǎǘƻǊƳǿŀǘŜǊ ǘǊŜŀǘƳŜƴǘ ŀƴŘ 
ŎƻƴǘǊƻƭ ŦŜŀǘǳǊŜǎ ƛƴŎƭǳŘŜ ŀ ōƛƻǊŜǘŜƴǘƛƻƴ ōŀǎƛƴ ŀƴŘ ǘǿƻ ǿŜǘ ǇƻƴŘǎ ǘƘŀǘ ǿƛƭƭ ǎŜǊǾŜ ǘƘŜ Ŝŀǎǘ ŀƴŘ ǿŜǎǘŜǊƴ 
ǇƻǊǘƛƻƴǎ ƻŦ ǘƘŜ ǎƛǘŜΦ 

¢ƘŜ ǎǘƻǊƳǿŀǘŜǊ ǎȅǎǘŜƳ ƛǎ ŘŜǎƛƎƴŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ {ǘƻǊƳǿŀǘŜǊ aŀƴŀƎŜƳŜƴǘ 
5ŜǎƛƎƴ aŀƴǳŀƭ ŀƴŘ ǎƘŀƭƭ ōŜ ƳƻƴƛǘƻǊŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ ƳǳƭǘƛπǎŜŎǘƻǊ ƎŜƴŜǊŀƭ 
ǇŜǊƳƛǘ ŦƻǊ ǎǘƻǊƳǿŀǘŜǊ ŘƛǎŎƘŀǊƎŜǎ ŦǊƻƳ ƛƴŘǳǎǘǊƛŀƭ ŦŀŎƛƭƛǘƛŜǎΦ {ƻΣ ƘŜǊŜϥǎ ŀ ŎǊƻǎǎπǎŜŎǘƛƻƴŀƭ ŘŜǘŀƛƭ ƻŦ ǘƘŜ 
ōƛƻǊŜǘŜƴǘƛƻƴ ōŀǎƛƴ ǿƘƛŎƘ ƛǎ ŀ ƎǊŜŜƴ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǘŜŎƘƴƛǉǳŜΦ ¢ƘŜǎŜ ǘŜŎƘƴƛǉǳŜǎ ǳǎŜ ǾŜƎŜǘŀǘƛƻƴ ŀƴŘ ǎƻƛƭǎ 
ǘƻ ǊŜǎǘƻǊŜ ƴŀǘǳǊŀƭ ǇǊƻŎŜǎǎŜǎ ǘƻ ƳŀƴŀƎŜ ǎǘƻǊƳǿŀǘŜǊΦ ¢ƘŜ ōƛƻǊŜǘŜƴǘƛƻƴ ōŀǎƛƴ ǇǊƻǾƛŘŜǎ ǊǳƴƻŦŦ ǊŜŘǳŎǘƛƻƴ 
ǘƘǊƻǳƎƘ ŦƛƭǘŜǊƛƴƎ ǎǘƻǊƳǿŀǘŜǊ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ ǎƻƛƭ ƛƴǘƻ ŀ ǎƘŀƭƭƻǿ ŘŜǇǊŜǎǎƛƻƴΦ tƛǇŜǎ ōŜƭƻǿ ǘƘŜ ǎƻƛƭ ŎƻƭƭŜŎǘ 
ǘƘŜ ŦƛƭǘŜǊŜŘ ǎǘƻǊƳǿŀǘŜǊ ŀƴŘ ŘƛǎŎƘŀǊƎŜ ƛǘ ŘƻǿƴǎǘǊŜŀƳΦ 

¢ƘŜ ōŀǎƛƴ ƛǎ ƳǳƭŎƘŜŘ ŀƴŘ ǇƭŀƴǘŜŘ ǿƛǘƘ ƴŀǘƛǾŜ ǾŜƎŜǘŀǘƛƻƴ ǘƻ ǇǊƻǾƛŘŜ ƘŀōƛǘŀǘΣ ŀƴŘ ǘƘƛǎ ōŀǎƛƴ ǿƛƭƭ ǘǊŜŀǘ 
ǎǘƻǊƳǿŀǘŜǊ ǊǳƴƻŦŦ ŦǊƻƳ ǘƘŜ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ōǳƛƭŘƛƴƎ ŀƴŘ ŜƳǇƭƻȅŜŜ ǇŀǊƪƛƴƎ ƭƻǘΦ IŜǊŜϥǎ ŀ ŘŜǘŀƛƭ ƻŦ ǘƘŜ 
ǎǘƻǊƳǿŀǘŜǊ ǿŜǘ ǇƻƴŘΦ ¢ƘŜǎŜ ǇƻƴŘǎ ŀǊŜ ŘŜǎƛƎƴŜŘ ǘƻ ǊŜŘǳŎŜ ǘƘŜ ǇƻǎǘπŘŜǾŜƭƻǇƳŜƴǘ ǎǘƻǊƳǿŀǘŜǊ ŘƛǎŎƘŀǊƎŜ 
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ǊŀǘŜ ǘƻ ƭŜǎǎ ǘƘŀƴ ǘƘŜ ǇǊŜπŘŜǾŜƭƻǇƳŜƴǘ ŘƛǎŎƘŀǊƎŜ ǊŀǘŜΦ ¢ƘŜ ǇƻƴŘǎ ǇǊƻǾƛŘŜ ǎǘƻǊŀƎŜ ǘƘǊƻǳƎƘ ŀ ǇŜǊƳŀƴŜƴǘ 
Ǉƻƻƭ ŀƴŘ ǘŜƳǇƻǊŀǊȅ ŘŜǘŜƴǘƛƻƴ ŎƻƴǘǊƻƭƭŜŘ ōȅ ŀ ŘƛǎŎƘŀǊƎŜ ǎǘǊǳŎǘǳǊŜΦ ¢ǊŜŀǘƳŜƴǘǎ ǇǊƻǾƛŘŜŘ ǘƘǊƻǳƎƘ 
ŎŜƳŜƴǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀ ŦƻǊŜōŀȅ ŦƻǊ ǇǊŜπǘǊŜŀǘƳŜƴǘΦ ¢ƘŜǎŜ ǇƻƴŘǎ ǿƛƭƭ ŀƭǎƻ ōŜ ǎŜŜŘŜŘ ǿƛǘƘ ƴŀǘƛǾŜ ǿŜǘƭŀƴŘ 
ǾŜƎŜǘŀǘƛƻƴ ǘƻ ǇǊƻǾƛŘŜ ƘŀōƛǘŀǘΦ 

hƴǘƻ ƴƻƛǎŜΦ ¢ƻ ŜǾŀƭǳŀǘŜ ƴƻƛǎŜ ƎŜƴŜǊŀǘŜŘ ōȅ ǘƘŜ ŦŀŎƛƭƛǘȅΣ ŀ ŘŜǘŀƛƭŜŘ ƳƻŘŜƭ ǿŀǎ ŘŜǾŜƭƻǇŜŘ ǘƘŀǘ ŎƻƴǎƛŘŜǊǎ 
ǘƘŜ о5 ŜŦŦŜŎǘǎ ƻŦ ōǳƛƭŘƛƴƎϥǎ ǘƻǇƻƎǊŀǇƘȅΣ ǾŜƎŜǘŀǘƛƻƴΣ ŘƛǎǘŀƴŎŜΣ ǘƘŜ ƎǊƻǳƴŘΣ ŀƴŘ ŀǘƳƻǎǇƘŜǊŜΦ CŀŎƛƭƛǘȅ ƴƻƛǎŜǎ 
ƳƻŘŜƭŜŘ ŦǊƻƳ ǘǊǳŎƪ ǘǊŀŦŦƛŎ ŀƴŘ ǘƘŜ ǇǊƻŎŜǎǎƛƴƎ ŜǉǳƛǇƳŜƴǘ ǿƛǘƘƛƴ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊ ōǳƛƭŘƛƴƎΦ ¢ƘŜ 
ōǳƛƭŘƛƴƎ ƛǎ ƻǊƛŜƴǘŀǘŜŘ ŀǿŀȅ ŦǊƻƳ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ǘƻ ƳƛƴƛƳƛȊŜ ƛƳǇŀŎǘǎ ǘƻ ǇƻǘŜƴǘƛŀƭ ǊŜŎŜǇǘƻǊǎΦ ¢ƘŜ ƴƻƛǎŜ 
ŜǾŀƭǳŀǘƛƻƴ ŎƻƴŦƛǊƳŜŘ ƴƻƛǎŜ ƭŜǾŜƭǎ ǿƛƭƭ ƳŜŜǘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ ŀƴŘ ǘƻǿƴ ǎǘŀƴŘŀǊŘǎΦ ¸ƻǳ Ŏŀƴ ǎŜŜ ƻƴ 
ǘƘŜ ŦƛƎǳǊŜ Ƙƻǿ ǘƘŜ ƴƻƛǎŜ ƛǎ ŘƛǊŜŎǘŜŘ ŀǿŀȅ ŦǊƻƳ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ ¢ƘŜ ŘƻƻǊǎ ŀǊŜ ŦŀŎƛƴƎ ŀǿŀȅ ŦǊƻƳ ǘƘŜ 
ǊƻŀŘΦ 

hƴǘƻ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿ ǎǘǳŘƛŜǎ ŎƻƴŘǳŎǘŜŘ ŦƻǊ ǘƘŜ {ǘŀǘŜ 9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ wŜǾƛŜǿΦ ! ǿŜǘƭŀƴŘ 
ŘŜƭƛƴŜŀǘƛƻƴ ǿŀǎ ŎƻƴŘǳŎǘŜŘΦ ¢ƘŜ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ǊŜƎǳƭŀǘŜŘ ǿŜǘƭŀƴŘǎΦ ¢ƘǊƻǳƎƘ ǘƘŜ bŜǿ 
¸ƻǊƪ bŀǘǳǊŀƭ IŜǊƛǘŀƎŜ tǊƻƎǊŀƳΣ ǘƘŜ LƴŘƛŀƴŀ ōŀǘ ŀƴŘ bƻǊǘƘŜǊƴ [ƻƴƎπŜŀǊŜŘ ōŀǘ ǿŜǊŜ ƛŘŜƴǘƛŦƛŜŘ ŀǎ ǎǇŜŎƛŜǎ 
ƻŦ ŎƻƴŎŜǊƴΦ ¢ƻ ŀǾƻƛŘ ŀƴȅ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘǎ ǘƻ ǘƘƻǎŜ ǎǇŜŎƛŜǎ ƻŦ ōŀǘΣ ǘƘŜ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ǳƴŘŜǊǘŀƪŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ 
ƳƛǘƛƎŀǘƛƻƴ ƳŜŀǎǳǊŜǎΦ !ƭƭ ǘǊŜŜ ŎƭŜŀǊƛƴƎ ŀǘ ǘƘŜ ǎƛǘŜ ǿƛƭƭ ƻŎŎǳǊ ōŜǘǿŜŜƴ hŎǘƻōŜǊ мǎǘ ŀƴŘ aŀǊŎƘ омǎǘ ǿƘŜƴ 
ōŀǘǎ ŀǊŜ ƴƻ ƭƻƴƎŜǊ ǊƻƻǎǘƛƴƎ ǿƛǘƘƛƴ ǘƘŜ ǘǊŜŜǎΦ ¢ƘŜ ǎƛǘŜ ǿƛƭƭ ǳǎŜ ŀǇǇǊƻǾŜŘ ƭƛƎƘǘ ŦƛȄǘǳǊŜǎ ǿƛǘƘ ώƛƴŀǳŘƛōƭŜ 
ллΥннΥпнϐ ŘƛǊŜŎǘ ƭƛƎƘǘ ŘƻǿƴǿŀǊŘ ǘƻ ƳƛƴƛƳƛȊŜ ƭƛƎƘǘ Ǉƻƭƭǳǘƛƻƴ ŀƴŘ ŘŜŎǊŜŀǎŜ ƛƴǘŜǊŦŜǊŜƴŎŜ ǿƛǘƘ ǇƻǘŜƴǘƛŀƭ ōŀǘ 
ŦƻǊŀƎƛƴƎ ŀŎǘƛǾƛǘƛŜǎΦ {ƻƛƭ ŎƻƴǎŜǊǾŀǘƛƻƴ ŀƴŘ Řǳǎǘ ŎƻƴǘǊƻƭ ōŜǎǘ ƳŀƴŀƎŜƳŜƴǘ ǇǊŀŎǘƛŎŜǎ ǿƛƭƭ ōŜ ƛƳǇƭŜƳŜƴǘŜŘ 
ǎǳŎƘ ŀǎ ǿŀǘŜǊƛƴƎ ŘǊȅ ŘƛǎǘǳǊōŜŘ ǎƻƛƭ ŀǊŜŀǎ ǘƻ ǊŜŘǳŎŜ Řǳǎǘ ŀƴŘ ǇǊŜǾŜƴǘƛƴƎ ŜǊƻǎƛƻƴ ŀƴŘ ǎŜŘƛƳŜƴǘŀǘƛƻƴ ŀƴŘ 
ǎǳǊŦŀŎŜ ǿŀǘŜǊǎ ƻƴ ǘƘŜ ǎƛǘŜ ŘǳǊƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴΦ ¢ƘŜ ǇǊƻƧŜŎǘ ǿƛƭƭ ŀƭǎƻ ǊŜŦǊŀƛƴ ŦǊƻƳ ǳǎƛƴƎ ŎƘŜƳƛŎŀƭǎ ƛƴ 
ǎǘƻǊƳǿŀǘŜǊ ǇƻƴŘǎ ǘƘŀǘ ƳƛƎƘǘ ŀŦŦŜŎǘ ōŀǘǎ ƻǊ ƛƴǎŜŎǘ ǇƻǇǳƭŀǘƛƻƴǎ ŦǊƻƳ ǿƘƛŎƘ ǘƘŜȅ ŦŜŜŘΦ ¢ǊŜŜ ǎǇŜŎƛŜǎ 
ǇǊŜŦŜǊǊŜŘ ōȅ ǘƘŜ ōŀǘǎ ŦƻǊ ǊƻƻǎǘƛƴƎ ǿŜǊŜ ŀƭǎƻ ǎŜƭŜŎǘŜŘ ǘƻ ōŜ ǇƭŀƴǘŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ ǎƛǘŜ ƭŀƴŘǎŎŀǇƛƴƎ ǇƭŀƴΦ 

¢Ƙƛǎ ǇǊƻƧŜŎǘ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ŀƴ ŀǊŎƘŜƻƭƻƎƛŎŀƭƭȅ ǎŜƴǎƛǘƛǾŜ ŀǊŜŀΦ tƘŀǎŜ м ŀǊŎƘŜƻƭƻƎƛŎŀƭ ǎǳǊǾŜȅ ǿŀǎ ŎƻƴŘǳŎǘŜŘΦ 
¢Ƙŀǘ ƛƴǾŜǎǘƛƎŀǘƛƻƴ ŦƻǳƴŘ ƴƻ ŜǾƛŘŜƴŎŜ ƻŦ ŀǊŎƘŜƻƭƻƎƛŎŀƭ ǎƛǘŜǎ ǿƛǘƘƛƴ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘ ŀǊŜŀΦ ¢ƘŜ bŜǿ 
¸ƻǊƪ {ǘŀǘŜ IƛǎǘƻǊƛŎ tǊŜǎŜǊǾŀǘƛƻƴ hŦŦƛŎŜ ƻǊ {Ith ǊŜŎƻƳƳŜƴŘŜŘ ǘƘŀǘ ǘƘŜ ǇǊƻƧŜŎǘ ǿƛƭƭ ƴƻǘ ŀŘǾŜǊǎŜƭȅ ŀŦŦŜŎǘ 
ƘƛǎǘƻǊƛŎ ƻǊ ŀǊŎƘŀŜƻƭƻƎƛŎŀƭ ǇǊƻǇŜǊǘƛŜǎ ƭƛǎǘŜŘ ƻǊ ŜƭƛƎƛōƭŜ ŦƻǊ ƭƛǎǘƛƴƎ ƻƴ ǘƘŜ bŀǘƛƻƴŀƭ wŜƎƛǎǘŜǊ ƻŦ IƛǎǘƻǊƛŎ tƭŀŎŜǎΦ 

¢ƘŜ ƘǳƳŀƴ ǊŜƳŀƛƴǎ ŘƛǎŎƻǾŜǊȅ ǇǊƻǘƻŎƻƭ ǎƘŀƭƭ ōŜ ƛƳǇƭŜƳŜƴǘŜŘ ǎƘƻǳƭŘ ŀƴȅ ŜǾƛŘŜƴŎŜ ƻŦ ƘǳƳŀƴ ǊŜƳŀƛƴǎΣ ƻǊ 
ǇƻǎǎƛōƭŜ ōǳǊƛŀƭ ƎǊƻǳƴŘǎ ōŜ ŜƴŎƻǳƴǘŜǊŜŘ ŘǳǊƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴΦ ¢ƘŜ ƳŀǇ ƻƴ ǘƘŜ ǎƭƛŘŜ ǎƘƻǿǎ ǘƘŜ ƭƻŎŀǘƛƻƴǎ ƻŦ 
ǎƘƻǾŜƭ ǘŜǎǘ Ǉƛǘǎ ŘǳƎ ōȅ ŀƴ ŀǊŎƘŀŜƻƭƻƎƛǎǘ ǿƛǘƘƛƴ ǘƘŜ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘ ŀǊŜŀ ŀƴŘ ŀƭƭ ǘƘƻǎŜ ǎƻƛƭ ǘŜǎǘ Ǉƛǘǎ ŎŀƳŜ 
ǳǇ ƴŜƎŀǘƛǾŜΦ 

{ƻΣ ǘƘƛǎ ǇǊƻƧŜŎǘ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ŀ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘȅ ǿƘƛŎƘ ƛǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ /ƭƛƳŀǘŜ [ŜŀŘŜǊǎƘƛǇ ŀƴŘ 
/ƻƳƳǳƴƛǘȅ tǊƻǘŜŎǘƛƻƴ !Ŏǘ ŀǎ ŎƻƳƳǳƴƛǘƛŜǎ ǘƘŀǘ ōŜŀǊ ōǳǊŘŜƴǎ ƻŦ ƴŜƎŀǘƛǾŜ ǇǳōƭƛŎ ƘŜŀƭǘƘ ŜŦŦŜŎǘǎΣ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǇƻƭƭǳǘƛƻƴΣ ƛƳǇŀŎǘǎ ƻŦ ŎƭƛƳŀǘŜ ŎƘŀƴƎŜΣ ŀƴŘ ǇƻǎǎŜǎǎ ŎŜǊǘŀƛƴ ǎƻŎƛƻπŜŎƻƴƻƳƛŎ ŎǊƛǘŜǊƛŀ ƻǊ 
ŎƻƳǇǊƛǎŜ ƘƛƎƘ ŎƻƴŎŜƴǘǊŀǘƛƻƴǎ ƻŦ ƭƻǿπ ŀƴŘ ƳƻŘŜǊŀǘŜπƛƴŎƻƳŜ ƘƻǳǎŜƘƻƭŘǎΦ CƻǊ ǘƘŜ /ƭƛƳŀǘŜ [ŜŀŘŜǊǎƘƛǇ ŀƴŘ 
/ƻƳƳǳƴƛǘȅ tǊƻǘŜŎǘƛƻƴ !ŎǘΣ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ ƛǎ ǊŜǉǳƛǊŜŘ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ƛǘǎ ǇŜǊƳƛǘǘƛƴƎ ŘŜŎƛǎƛƻƴ Lǎ 
ǊŜǉǳƛǊŜŘ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ƛǘǎ ǇŜǊƳƛǘǘƛƴƎ ŘŜŎƛǎƛƻƴǎ Řƻ ƴƻǘ ŘƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜƭȅ ōǳǊŘŜƴ ŘƛǎŀŘǾŀƴǘŀƎŜŘ 
ŎƻƳƳǳƴƛǘƛŜǎ ŀƴŘ ǇǊƛƻǊƛǘƛȊŜ ǘƘŜ ǊŜŘǳŎǘƛƻƴ ƻŦ ƎǊŜŜƴƘƻǳǎŜ ƎŀǎŜǎ ŀƴŘ ŎƻπǇƻƭƭǳǘŀƴǘ ŜƳƛǎǎƛƻƴǎΦ ¢ƘŜ 
ŘƛǎǇǊƻǇƻǊǘƛƻƴŀǘŜ ōǳǊŘŜƴ ǊŜǇƻǊǘ ŦƻǊ ǘƘƛǎ ǇǊƻƧŜŎǘ ǇǊƻǾƛŘŜǎ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ŜǾŀƭǳŀǘƛƻƴǎ ƴŜŎŜǎǎŀǊȅ ǘƻ 
ŀŘŘǊŜǎǎ ǘƘŜ ŎƭƛƳŀǘŜ [ŜŀŘŜǊǎƘƛǇ ŀƴŘ /ƻƳƳǳƴƛǘȅ tǊƻǘŜŎǘƛƻƴ !Ŏǘ ǊŜǉǳƛǊŜƳŜƴǘǎΦ !ƴ ŜȄƛǎǘƛƴƎ ōǳǊŘŜƴ ǿƛǘƘƛƴ 
ǘƘƛǎ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘȅ ƛǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ Ǉƻƭƭǳǘƛƻƴ ŦǊƻƳ ŘƛŜǎŜƭ ǘǊǳŎƪǎΦ ¢Ƙƛǎ ƛƴŘƛŎŀǘƻǊ ƘŀŘ ŀ ǊŜƭŀǘƛǾŜƭȅ 
ƘƛƎƘ ǇŜǊŎŜƴǘƛƭŜ ǊŀƴƪƛƴƎ ƻŦ фн҈ ŎƻƳǇŀǊŜŘ ǘƻ ǘƘŜ ǊŜǎǘ ƻŦ bŜǿ ¸ƻǊƪ {ǘŀǘŜΦ ¢ƘŜ ƘƛƎƘ ǊŀƴƪƛƴƎ ƛǎ ōŜƭƛŜǾŜŘ ǘƻ ōŜ 
ŎŀǳǎŜŘ ƛƴ ǇŀǊǘ ōȅ LƴǘŜǊǎǘŀǘŜ упΣ ǿƘƛŎƘ Ǌǳƴǎ ǘƘǊƻǳƎƘ ǘƘŜ ŎŜƴǘŜǊ ƻŦ ǘƘŜ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘȅΦ 

¢ƘŜ ǇǊƛƳŀǊȅ ǎƻǳǊŎŜ ƻŦ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘƘƛǎ ǇǊƻǇƻǎŜŘ ŦŀŎƛƭƛǘȅ ƛǎ ŦǊƻƳ ƛƴōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ 
ŘƛŜǎŜƭ ǘǊǳŎƪǎΦ ¢ǊŀŦŦƛŎ ƳƛǘƛƎŀǘƛƻƴ ƛǘŜƳǎ ǎƘƻǳƭŘ ōŜ ŎƻƳǇƭŜǘŜŘ ōȅ ǘƘŜ ŀǇǇƭƛŎŀƴǘ ǇŜǊ ǘƘŜ 5ƻƭǎƻƴ ¢ƻǿƴ ŎƻǊǊƛŘƻǊΦ 
D9L{ ǎƘŀƭƭ ǇǊƻǾƛŘŜ ŜƳƛǎǎƛƻƴ ƳƛǘƛƎŀǘƛƻƴΦ ¢ƘŜǎŜ ƳƛǘƛƎŀǘƛƻƴ ƛǘŜƳǎ ƛƴŎƭǳŘŜ ŀ ƭŜŦǘ ǘǳǊƴƛƴƎ ƭŀƴŜ ŀƭƭ ŀƭƻƴƎ 5ƻƭǎƻƴ 
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¢ƻǿƴ wƻŀŘ ŀƴŘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǘƘŜ 5ƻƭǎƻƴ ¢ƻǿƴ wƻŀŘ ŀƴŘ wƻǳǘŜ мт ƛƴǘŜǊǎŜŎǘƛƻƴ ŀƴŘ ǘƘŜ wƻǳǘŜ мт ŀƴŘ 
¦{ wƻǳǘŜ с ƛƴǘŜǊǎŜŎǘƛƻƴΦ {ƻ ǘƘŀǘϥǎ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǇǊŜǎŜƴǘŀǘƛƻƴΦ hƴŎŜ ŀƎŀƛƴΣ ȅƻǳ Ŏŀƴ ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ 
ǘƻ ǾŜǊōŀƭƭȅ ǇǊƻǾƛŘŜ ŀ ŎƻƳƳŜƴǘΦ /ƻƳƳŜƴǘǎ Ŏŀƴ ŀƭǎƻ ōŜ ƳŀƛƭŜŘ ǘƻ 9ƴ{ƻƭ LƴŎ ŀǘ оллл !ƭǘŜǊƴŀǘƛǾŜ .ƻǳƭŜǾŀǊŘΣ 
DǊŀƴŘ LǎƭŀƴŘΣ bŜǿ ¸ƻǊƪΣ ȊƛǇ ŎƻŘŜ мплтн ƻǊ ŜƳŀƛƭŜŘ ǘƻ ƳŀǊŀƴƎƛŎƻƳƳŜƴǘǎϪ9ƴ{ƻƭƛƴŎΦŎƻƳΦ ¢ƘŜ ŎƻƳƳŜƴǘ 
ǇŜǊƛƻŘ ŎƭƻǎŜǎ ƛƴ ǘǿƻ ǿŜŜƪǎ ƻƴ aŀȅ мпǘƘΣ нлнрΦ Lϥƭƭ ƴƻǿ ǘǳǊƴ ƛǘ ƻǾŜǊ ǘƻ ǘƘŜ ƳƻŘŜǊŀǘƻǊ ŦƻǊ ƻǳǊ ŎƻƳƳŜƴǘ 
ǇŜǊƛƻŘΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪǎ ǎƻ ƳǳŎƘΣ 5ŀǾƛŘΦ ¢Ƙŀƴƪǎ ŦƻǊ ȅƻǳǊ ǇǊŜǎŜƴǘŀǘƛƻƴΦ ²Ŝ Řƻ ƘŀǾŜ ŀ ƴǳƳōŜǊ ƻŦ ǉǳŜǎǘƛƻƴǎ ǘƘŀǘ ǿŜǊŜ 
ǎǳōƳƛǘǘŜŘ ƻƴƭƛƴŜΣ ǎƻ ƛŦ ȅƻǳ Ǝǳȅǎ ŀǊŜ ǊŜŀŘȅΣ ǿŜ Ŏŀƴ ƎŜǘ ǎǘŀǊǘŜŘΦ CƛǊǎǘ ǉǳŜǎǘƛƻƴ ŎƻƳŜǎ ŦǊƻƳ !ƴƴŜ aŀǊƛŜ ŀƴŘ 
!ƴƴŜ aŀǊƛŜ ǎŀȅǎΣ ǘƘƛǎ ǎƛǘŜ ƛǎ ǾŜǊȅ ŎƭƻǎŜ ǘƻ ŀ ƪƴƻǿƴ ǎǳǇŜǊ ŦǳƴŘ ǎƛǘŜΦ {ƘŜϥŘ ƭƛƪŜ ǘƻ ƪƴƻǿ ǿƘŀǘ ǎƻƛƭ ŀƴŘ ǿŀǘŜǊ 
ǘŜǎǘƛƴƎ Ƙŀǎ ōŜŜƴ ŘƻƴŜ ŀƭǊŜŀŘȅΣ ǿƘŀǘ ǘƻȄƛƴǎ ǿŜǊŜ ǘŜǎǘŜŘ ŦƻǊΣ ŀƴŘ ǿƘŜǊŜ ŀǊŜ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ ǘŜǎǘƛƴƎ ǇƻǎǘŜŘ 
ŦƻǊ ǘƘŜ ǇǳōƭƛŎ ǘƻ ǊŜǾƛŜǿ ŀƴŘ ǘƻ ŎƻƳƳŜƴǘ ƻƴΚ tƭŜŀǎŜ Ǝƻ ŀƘŜŀŘΣ ƎŜƴǘƭŜƳŜƴΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙƛǎ ƛǎ WƻƘƴ .ŀǘǘŀƎƭƛŀΣ ŀƴŘ ǿŜ ƘŀŘ ŀƴǎǿŜǊŜŘ ǘƘƛǎ ǎŀƳŜ ǉǳŜǎǘƛƻƴ ƛƴ ƻǳǊ ŜŀǊƭƛŜǊ ǎŜǎǎƛƻƴΦ 5ǳǊƛƴƎ ǘƘŜ ǎƛǘŜ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿΣ ōƻǘƘ ōȅ ǘƘŜ ǘƻǿƴ ŀƴŘ ǘƘŜ ǎǘŀǘŜ ƻǳǊǎŜƭǾŜǎΣ ǿŜ ŘƛŘƴϥǘ ŦƛƴŘ ŀƴȅ ƛƴŘƛŎŀǘƛƻƴ ƻŦ ŀƴȅ 
ǊŜƭŜŀǎŜǎΣ ǎǇƛƭƭǎ ƻǊ ŜǾƛŘŜƴŎŜ ƻŦ ŀƴȅ ŎƘŜƳƛŎŀƭ ŘƛǎŎƘŀǊƎŜǎ ƻƴ ǘƘŜ ǎƛǘŜΦ !ƴŘ ƘŀŘ ǿŜ ŘƻƴŜ ǘƘŀǘΣ ǿŜ ǿƻǳƭŘ ƘŀǾŜ 
ōŜŜƴ ŘƻƛƴƎ ǘŜǎǘƛƴƎ ŀƴŘ ǊŜƳƻǾŀƭ ƻŦ ǘƘŀǘ ƳŀǘŜǊƛŀƭΦ Lǘ ŀǇǇŜŀǊǎ ǘƘŜ ǎƛǘŜ Ƙŀǎ ōŜŜƴ ǳǎŜŘΣ ƘƛǎǘƻǊƛŎŀƭƭȅ Ƙŀǎ ōŜŜƴ 
ǳǎŜŘ ŀǎ ŀ ǎǳǇǇƻǊǘƛƴƎ ŦŀǊƳƛƴƎ ƛƴ ǘƘŜ ŀǊŜŀΣ ŀƴŘ ƳǳŎƘ ƻŦ ǘƘŜ ǎƛǘŜ ƛǎ ŀŎǘǳŀƭƭȅ ǇŀǎǘǳǊŜ ŀƴŘ ƻǊ ŎǊƻǇ ƎǊƻǿƛƴƎΣ ǎƻ 
ǿŜ ŦƻǳƴŘ ƛǘ ǘƻ ōŜ ŦŀƛǊƭȅ ƛƴŜǊǘ ŀƴŘ ŎƭŜŀƴΦ {ƻ Ƨǳǎǘ ŀǎ ŀ ƴƻǘŜ ǘƻ ǘƘŀǘΣ ŘǳǊƛƴƎ ŀƴȅ ŎƻƴǎǘǊǳŎǘƛƻƴ ŀŎǘƛǾƛǘƛŜǎΣ 
ǊŜƎŀǊŘƭŜǎǎ ƻŦ ƛŦ ƛǘϥǎ ǘƘƛǎ ǎƛǘŜ ƻǊ ŀƴȅ ǇǊƻƧŜŎǘ ǿŜϥǊŜ ƻƴΣ ǘƘŜǊŜ ƛǎ ŀ Ŏƻƴǘƛƴǳƻǳǎ ƳƻƴƛǘƻǊƛƴƎ ŦƻǊ ƛŘŜƴǘƛŦƛŎŀǘƛƻƴ ƻŦ 
ŀƴȅǘƘƛƴƎ ǘƘŀǘ ǿƻǳƭŘ ƭƻƻƪ ǎǳǎǇŜŎǘΣ ŀƴŘ ŀǘ ǘƘŀǘ Ǉƻƛƴǘ ƛǘ ǿƻǳƭŘ ōŜ ǘŜǎǘŜŘ ŀƴŘ ǊŜƳƻǾŜŘ ŦǊƻƳ ǘƘŜ ǎƛǘŜΦ 

{ƻΣ ǊŜǎǘ ŀǎǎǳǊŜŘΣ ǘƘŜǊŜϥǎ ŀƭǿŀȅǎ ŀ ƳƛǘƛƎŀǘƛƻƴ ƛƴ ǇƭŀŎŜ ǎƘƻǳƭŘ ŀƴȅǘƘƛƴƎ ōŜ ŦƻǳƴŘΦ .ǳǘ ƛƴ ƻǊŘŜǊ ǘƻ Řƻ ŀ 
ŎƻƳǇǊŜƘŜƴǎƛǾŜ ǘŜǎǘƛƴƎ ǇǊƻƎǊŀƳΣ ǿŜ ƘŀǾŜ ǘƻ ƘŀǾŜ ǎƻƳŜ ŜǾƛŘŜƴŎŜ ǘƘŀǘ ǘƘŜǊŜ Ƴŀȅ ōŜ ŀ ŘƛǎŎƘŀǊƎŜ ƻǊ ǊŜƭŜŀǎŜ 
ŀƴŘ ŀƭƭ ǘƘŜ ŘƻŎǳƳŜƴǘǎ ǘƘŀǘ ǿŜϥǾŜ ƭƻƻƪŜŘ ŀǘ ǘƻ ŘŀǘŜ Řƻ ƴƻǘ ǎƘƻǿ ǘƘŀǘΦ ²Ŝ ǿƛƭƭ ǘƘƻǳƎƘΣ ƘƻǿŜǾŜǊΣ ǘŀƪŜ ŀƴ 
ŜȄǘǊŀ ǎǘŜǇΦ ²ŜϥǾŜ ŀƭǊŜŀŘȅ ōŜŜƴ ƛƴ ǘƻǳŎƘ ǿƛǘƘ ǘƘŜ 59/ ŀƴŘ ǎŀƛŘΣ ϦIŜȅΣ Řƻ ȅƻǳ ƘŀǾŜ ŀƴȅ ŀŘŘƛǘƛƻƴŀƭ ŦƛƭŜǎ ƻƴ 
ǘƘƛǎ ǎƛǘŜ ǘƘŀǘ ƳƛƎƘǘ ōŜ ƘŜƭǇŦǳƭ ǘƻ ǎŜŜ ƛŦ ǘƘŜǊŜϥǎ ŀƴȅ ǾŀƭƛŘƛǘȅ ǘƻ ǘƘŀǘΚϦ .ŜŎŀǳǎŜ ŎŜǊǘŀƛƴƭȅ ǿŜϥƭƭ ŀŘŘǊŜǎǎ ƛǘ ƛŦ 
ǘƘŜǊŜ ƛǎ ŀƴŘ ǎƘƻǳƭŘ ǎƻƳŜǘƘƛƴƎ ŎƻƳŜ ƻǳǘ ƻŦ ǘƘŀǘΣ ǿŜ ǿƛƭƭ Ǉƻǎǘ ǘƘŀǘ ƛƴŦƻǊƳŀǘƛƻƴΦ ¢Ƙŀƴƪ ȅƻǳΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳΦ ¢Ƙŀƴƪ ȅƻǳ ǎƻ ƳǳŎƘΦ ²ŜϥǾŜ Ǝƻǘ ŀ ŎŀƭƭŜǊΦ ²ŜϥǾŜ Ǝƻǘ WŀŎƻō ŦǊƻƳ wƻŎƘŜǎǘŜǊΦ WŀŎƻōΣ ȅƻǳϥǊŜ ƭƛǾŜ ƻƴ 
ǘƘŜ ŎŀƭƭΦ tƭŜŀǎŜ Ǝƻ ŀƘŜŀŘΦ 

WŀŎƻō ½ƻƎƭƛƴΥ 

IƛΣ ǘƘƛǎ ƛǎ WŀŎƻō ½ƻƎƭƛƴ ŦǊƻƳ ¦ƴŘŜǊōŜǊƎ YŜǎǎƭŜǊΦ LϥƳ ǘƘŜ ŀǘǘƻǊƴŜȅΦ LϥƳ ƳŀƪƛƴƎ ǘƘŜ ŀƴƴƻǳƴŎŜƳŜƴǘ ǘƘŀǘ ǘƘƛǎ 
ƛǎ ŀ ǇǳōƭƛŎ ŎƻƳƳŜƴǘ ǎŜǎǎƛƻƴΣ ǎƻ ǿŜϥƭƭ ōŜ ŀŎŎŜǇǘƛƴƎ ǇǳōƭƛŎ ŎƻƳƳŜƴǘǎΦ ¢Ƙƛǎ ƛǎ ƴƻǘ ŀ ǉǳŜǎǘƛƻƴπŀƴŘπŀƴǎǿŜǊ 
ǎŜǎǎƛƻƴΣ ǎƻ ǿŜϥƭƭ ōŜ ŎƻƭƭŜŎǘƛƴƎ ǇǳōƭƛŎ ŎƻƳƳŜƴǘǎ ŦƻǊ ŦǳǘǳǊŜ ŦƻƭƭƻǿπǳǇΦ ¢Ƙŀǘ ǿŀǎ ŀƭƭ L ƘŀŘΦ ¢ƘŀƴƪǎΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳΣ WŀŎƻōΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

/ŀƴ L ŀŘŘ ǘƻ ǘƘŀǘ ŀ ƭƛǘǘƭŜ ōƛǘΚ 
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wƻōƛƴΥ 

hŦ ŎƻǳǊǎŜΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΦ .ǳǘ L ǿƛƭƭ ōŜ ŀŘŘǊŜǎǎƛƴƎ ŀƴȅ ŎƻƳƳŜƴǘǎ ǘƘŀǘ ŀǊŜ ǊŜŀǎƻƴŀōƭŜ ǘƘŀǘ L Ŏŀƴ ŀŘŘǊŜǎǎ ǊƛƎƘǘ ƴƻǿΦ {ƻΣ ŀƭǘƘƻǳƎƘ 
L Ƨǳǎǘ ǿŀƴǘ ǘƻ ƳŀƪŜ ǎǳǊŜ ǘƘŀǘ ŜǾŜǊȅƻƴŜ ǊŜŀƭƛȊŜǎ ǘƘŀǘ ƛŦ ǿŜ ƎŜǘ ŀ ŎƻƳƳŜƴǘ ǘƘŀǘ ǿŜ Ŏŀƴ ŀŘŘǊŜǎǎ ǊƛƎƘǘ ƘŜǊŜ 
ƴƻǿΣ ǿŜ ǿƛƭƭ ŘŜŦƛƴƛǘŜƭȅ Řƻ ƛǘ ŀƴŘ ƛŦ ƛǘ ǊŜǉǳƛǊŜǎ ŀƴȅ ŀŘŘƛǘƛƻƴŀƭ ŦǳǊǘƘŜǊ ŦƻƭƭƻǿπǳǇΣ ŀǘ ǘƘŀǘ ǇƻƛƴǘΣ ǿŜϥƭƭ 
ƛƴŎƻǊǇƻǊŀǘŜ ƛǘ ƛƴǘƻ ǘƘŜ ŘƻŎǳƳŜƴǘǎΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳ ǎƻ ƳǳŎƘΣ WƻƘƴΦ !ǇǇǊŜŎƛŀǘŜ ǘƘŀǘΦ hǳǊ ƴŜȄǘ ǉǳŜǎǘƛƻƴ ŎƻƳŜǎ ŦǊƻƳ CŜǊƴ ŀƴŘ CŜǊƴ ƛǎ ǊŜǉǳŜǎǘƛƴƎ ŀƴ 
ƛƴπǇŜǊǎƻƴ vϧ! ƳŜŜǘƛƴƎ ǿƛǘƘ ƻǳǊ ƎǊƻǳǇΦ {ƘŜ ǎŀȅǎΣ ϦLǘ ǎŜŜƳǎ ǘƘŀǘ ȅƻǳǊ ǎŜǘǳǇ ŘƻŜǎ ƴƻǘ ƳŜŜǘ /tнф 
ǊŜǉǳƛǊŜƳŜƴǘǎΦ ²Ŝ ǿƻǳƭŘ ƭƛƪŜ ǘƻ ŘƛǎŎǳǎǎ ǘƘŜǎŜ Ǉƻƛƴǘǎ ŀǘ ŀƴ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎΣ ǇƭŜŀǎŜΦϦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ƙŀǘ L Ŏŀƴ ǎŀȅ ǘƻ ǘƘŀǘ ƛǎ ǿŜ ǿŜƴǘ ǘƘǊƻǳƎƘ ŦŀƛǊƭȅ ŜȄŎǊǳŎƛŀǘƛƴƎ ŘŜǘŀƛƭ ŀƴŘ ŘƛǎŎǳǎǎƛƻƴ ǿƛǘƘ ǘƘŜ ǎǘŀǘŜ ǘƻ ƳŀƪŜ 
ǎǳǊŜ ǘƘŀǘ ǿŜ ŘƛŘ ƴƻǘ Řƻ ŀƴȅǘƘƛƴƎ ǘƘŀǘ ǿŀǎ ƻǳǘǎƛŘŜ ǘƘŜ ǊŜŀƭƳǎ ƻŦ /tнфΣ ŀƴŘ 5ŀǾŜ ǿƻǊƪŜŘ ǾŜǊȅ ŎƭƻǎŜƭȅ ǿƛǘƘ 
ǘƘŜ ǎǘŀǘŜΦ Lƴ ŦŀŎǘΣ ǘƘƛǎ ƛǎ ǊŜŀƭƭȅΣ ǿŜϥǾŜ ŜǾŜƴ ŀŘŘŜŘ ŀŘŘƛǘƛƻƴŀƭ ƳŜŜǘƛƴƎǎ ōŜŎŀǳǎŜ ǎƻƳŜ ƻŦ ǘƘŜ ƛƴǘŜǊŜǎǘŜŘ 
ǇŀǊǘƛŜǎ ƛƴŘƛŎŀǘŜŘ ǘƘŀǘ ǘƘŜȅ ŦŜƭǘ ǘƘŜȅ ŘƛŘƴϥǘ ƎŜǘ ǇǊƻǇŜǊƭȅ ƴƻǘƛŦƛŜŘΣ ǎƻ ǿŜ ŜȄǘŜƴŘŜŘ ŀƴ ŀŘŘƛǘƛƻƴŀƭ ƳŜŜǘƛƴƎΦ 
{ƻΣ ǿŜ ŦŜŜƭ ǿŜϥǾŜ ōŜŜƴ ƎƻƛƴƎ ŀōƻǾŜ ŀƴŘ ōŜȅƻƴŘ ǘƻ ǘǊȅ ǘƻ ƳŜŜǘ ǘƘŜǎŜ ƴŜŜŘǎΣ ŀƴŘ ǿŜ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ǘƻ Řƻ 
ǎƻΦ L Ŏŀƴϥǘ ǎǇŜŀƪ ŦƻǊ ǘƘŜ ǎǘŀǘŜ ŀōƻǳǘ ƳŜŜǘƛƴƎǎ ǊŜƎŀǊŘƛƴƎ /tнфΦ ²Ŝ Ŧƻƭƭƻǿ ǘƘŜ ǊǳƭŜǎ ƻŦ ǘƘŜ ƭŀǿΣ ŀƴŘ ǿŜ ǿƛƭƭ 
ŎƻƴǘƛƴǳŜ ǘƻ Řƻ ǎƻΣ ōǳǘ ǿŜ ǿƛƭƭ ŎŜǊǘŀƛƴƭȅ ƛƴŎƻǊǇƻǊŀǘŜ ǘƘŀǘ ŎƻƳƳŜƴǘ ŀƴŘ Ŧƻƭƭƻǿ ǳǇ ǿƛǘƘ ŀƴȅ ŀŘŘƛǘƛƻƴŀƭ 
ǊŜǎǇƻƴǎŜ ǘƻ ǘƘŀǘΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪǎ ǎƻ ƳǳŎƘΣ WƻƘƴΦ hǳǊ ƴŜȄǘ ŎŀƭƭŜǊ ƛǎ WŀƳŜǎ ŦǊƻƳ aƛŘŘƭŜǘƻǿƴΦ WŀƳŜǎΣ ȅƻǳϥǊŜ ƭƛǾŜ ƻƴ ǘƘŜ ŎŀƭƭΦ tƭŜŀǎŜ Ǝƻ 
ŀƘŜŀŘΦ 

WŀƳŜǎ wƻƭƭƛƴǎ {ǊΦΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘΦ ¸ŜǎΣ ƎƻƻŘΦ 

wƻōƛƴΥ 

Dƻ ŀƘŜŀŘΦ 

WŀƳŜǎ wƻƭƭƛƴǎ {ǊΦΥ 

¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘΦ aȅ ƴŀƳŜ ƛǎ WŀƳŜǎ ! wƻƭƭƛƴǎ {ǊΦ L ŀƳ ŀ ƭƻƴƎπǘƛƳŜ ǊŜǎƛŘŜƴǘΣ олπȅŜŀǊ ǊŜǎƛŘŜƴǘ ƻŦ ǘƘŜ 
Ŏƛǘȅ ƻŦ aƛŘŘƭŜǘƻǿƴΣ ōǳǘ L ŀƳ ŀƭǎƻ ŀ нрπȅŜŀǊ ǿŀǎǘŜ ƛƴŘǳǎǘǊȅ ǇǊƻŦŜǎǎƛƻƴŀƭ ŀǎ ǿŜƭƭ ŀǎ ŀ ŎƻƳƳǳƴƛǘȅ ŀŘǾƻŎŀǘŜΦ 
YƴƻǿƛƴƎ Ŧǳƭƭȅ ǿŜƭƭ ǘƘŀǘ ǘǊŀƴǎŦŜǊ ǎǘŀǘƛƻƴǎ ŀǊŜ ǇŀǊǘ ƻŦ Ƙƻǿ ǿŜ ƳŀƴŀƎŜ ǿŀǎǘŜ ƛƴ ƻǳǊ ŎƻƳƳǳƴƛǘƛŜǎ ŎƻƳŜǎ ǘƻ 
ǘƘŜ ŦƻǊŜŦǊƻƴǘ ōǳǘ L Ŏŀƴ ǎŀȅ ǘƘŀǘΣ L ŀƳ ŜƴŎƻǳǊŀƎŜŘ ǘƘŀǘ L ōŜƭƛŜǾŜ ǘƘŀǘ ǿƛǘƘ ǘƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŀ ǎǘŀǘŜπƻŦπ
ǘƘŜπŀǊǘ ŦŀŎƛƭƛǘȅΣ ǇŜǊƘŀǇǎ ƛǘ ǿƛƭƭ Ǉƻǎƛǘƛƻƴ ǘƘŜ ŎƻƳƳǳƴƛǘȅ ǘƻ ŀŎǘǳŀƭƭȅ ƭƻƻƪ ŀǘ ƳƛƴƛƳƛȊƛƴƎΣ ǇŜǊƘŀǇǎΣ ǎƻƳŜ ƻŦ 
ǘƘŜ ƻǘƘŜǊ ŦŀŎƛƭƛǘƛŜǎ ǘƘŀǘ ŀǊŜ ǊŜŀŎƘƛƴƎ ǘƘŜƛǊ ƭƛŦŜŎȅŎƭŜΦ IŜǊŜ ƛƴ aƛŘŘƭŜǘƻǿƴΣ L Ŏŀƴ ǎƳŜƭƭ ǿŀǎǘŜ ŦǊƻƳ ǿƘŜǊŜ L 
ƭƛǾŜ ǊƛƎƘǘ ƴƻǿΦ hŦ ŎƻǳǊǎŜΣ aƛŘŘƭŜǘƻǿƴ ōŜƛƴƎ ƻƴƭȅ ŀ ŦƻǳǊπŀƴŘπƘŀƭŦ ǎǉǳŀǊŜ ƳƛƭŜ ŎƛǘȅΦ 

!ƴŘ ǎƻ L ŀƳ ŜƴŎƻǳǊŀƎŜŘ ǘƘŀǘ ǘƘŜǊŜ ƛǎ ŀ ǎǘŀǘŜπƻŦπǘƘŜπŀǊǘ ŦŀŎƛƭƛǘȅ ōŜƛƴƎ ŎƻƴǎǘǊǳŎǘŜŘΣ ŀƴŘ LϥƳ ƭƻƻƪƛƴƎ ŦƻǊǿŀǊŘ 
ǘƻ Ƙƻǿ ƛǘϥǎ ƎƻƛƴƎ ǘƻ ŀŎǘǳŀƭƭȅ ŀǎǎƛǎǘ ƛƴ ŘƻƛƴƎ ŀ ōŜǘǘŜǊ Ƨƻō ǿƛǘƘƛƴ ƻǳǊ ŎƻƳƳǳƴƛǘƛŜǎ ōŜŎŀǳǎŜ ǿƘŜǘƘŜǊ ǿŜ ǿŀƴǘ 
ǘƻ ŀŎŎŜǇǘ ƛǘ ƻǊ ƴƻǘΣ ƛǘ ƛǎ ŀ ǇŀǊǘ ƻŦ Ƙƻǿ ǿŜ ƭƛǾŜ ƻǳǊ ƭƛǾŜǎΦ L ƳŜŀƴΣ ƘƛǎǘƻǊƛŎŀƭƭȅΣ ȅŜŀǊǎ ŀƎƻΣ ƭŀƴŘŦƛƭƭǎ ǳǎŜŘ ǘƻ ōŜ 
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ƭƻŎŀǘŜŘ ǿƛǘƘƛƴ ƻǳǊ ƳǳƴƛŎƛǇŀƭƛǘƛŜǎΣ ŀƴŘ L ŀƳ ƎǊŀǘŜŦǳƭΣ ŀƎŀƛƴΣ ŀǎ ŀ нрπȅŜŀǊ ǿŀǎǘŜ ƛƴŘǳǎǘǊȅ ǇǊƻŦŜǎǎƛƻƴŀƭ ǘƘŀǘ 
ǘƘŀǘ ƛǎ ƴƻ ƭƻƴƎŜǊ ǘƘŜ ŎŀǎŜΦ L ƪƴƻǿ ǘƘŀǘ ǘƘŜǊŜ Ƴŀȅ ōŜ ŎƻƴŎŜǊƴǎΣ ƘƻǿŜǾŜǊΣ L ŀƳ ŎƻƴŦƛŘŜƴǘ ǘƘŀǘ ǿŜ ǎƘƻǳƭŘ ōŜ 
ŀōƭŜ ŀǎ ŀ ŎƻƳƳǳƴƛǘȅ ǘƻ ǿƻǊƪ ǿƛǘƘ ǘƘŜ ƻǿƴŜǊǎ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ŎƻƳƳǳƴƛǘȅ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ŀ ǎŜǊǾƛŎŜ ǘƘŀǘ ƛǎ 
ƴƻǘ ƻƴƭȅ ǾŀƭǳŀōƭŜ ōǳǘ ƴŜŜŘŜŘΣ Ŏŀƴ ōŜ ƳŀƴŀƎŜŘ ƛƴ ŀ ǊŜǎǇƻƴǎƛōƭŜ ǿŀȅ ǎƻ ǘƘŀǘ ƛǘ ŘƻŜǎ ƴƻǘ ŎǊŜŀǘŜ ŀƴ ǳƴŘǳŜ 
ŘƛǎŀŘǾŀƴǘŀƎŜ ǘƻ ŀ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘȅ ŀǎ ǿŜƭƭ ŀǎ ǾƛƻƭŀǘŜ ŀƴȅ ƻŦ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƧǳǎǘƛŎŜ ŎƻƴŎŜǊƴǎ 
ǘƘŀǘ ǿƻǳƭŘ ŎŜǊǘŀƛƴƭȅ ŎƻƳŜ ǘƻ ǘƘŜ ŦƻǊŜŦǊƻƴǘΦ {ƻΣ L ŀƳ ƭƻƻƪƛƴƎ ŦƻǊǿŀǊŘ ǘƻ ŀ ǎǘŀǘŜπƻŦπǘƘŜπŀǊǘ ŦŀŎƛƭƛǘȅ ōŜƛƴƎ 
ŎƻƴǎǘǊǳŎǘŜŘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀƴƪ ȅƻǳΣ WŀƳŜǎΦ !ƴŘ ǘƘƛǎ ŘŜǎƛƎƴ ƛƴŎƻǊǇƻǊŀǘŜǎ ǎǘŜǿŀǊŘǎƘƛǇ ŎŀǇŀōƛƭƛǘƛŜǎΣ ǊŜŎȅŎƭƛƴƎ ŎŀǇŀōƛƭƛǘƛŜǎΦ ¢ƘŜ 
ƻǿƴŜǊǎ ƘŀŘ ƎƻƴŜ ŀōƻǾŜ ŀƴŘ ōŜȅƻƴŘ ǘƻ ƳŀƪŜ ǎǳǊŜ ǘƘŀǘ ƛǘϥǎ ǇǊŜǇŀǊŜŘ ŀƴŘ ǇƻǎƛǘƛƻƴŜŘΣ ƴƻǘ ǊŜŀƭƭȅ ŦƻǊ ǿŀǎǘŜ 
ǘǊŀƴǎŦŜǊΣ ōǳǘ ŦƻǊ ǿŀǎǘŜ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǊŜŎƻǾŜǊȅΦ {ƻΣ ȅƻǳϥǊŜ ƻƴ ǘƘŜ ƳŀǊƪ ǘƘŜǊŜΦ LϥǾŜ ŘŜǎƛƎƴŜŘ ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘƛŜǎ 
ŦƻǊ ǘƘŜ ƭŀǎǘ нр ȅŜŀǊǎΣ ŀƴŘ ǘƘƛǎ ƛǎ ǇǊƻōŀōƭȅ ƻƴŜ ƻŦ ǘƘŜ Ƴƻǎǘ ǎƻǇƘƛǎǘƛŎŀǘŜŘΣ ƭŀǊƎŜǎǘ ŀƴŘ ōȅ ŦŀǊΣ ŎŀǇŀōƭŜ ŦŀŎƛƭƛǘȅ 
ŦƻǊ ƘŀƴŘƭƛƴƎ ŀƴŘ ŀŎŎŜǇǘƛƴƎ ǘƘŜ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ ƳŀǊƪŜǘΦ Lǘϥǎ Ǝƻǘ ǘƘŜ ŦƻƻǘǇǊƛƴǘ ŀƴŘ ǘƘŜ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ 
ŎŀǇŀŎƛǘȅ ǘƻ ōŜ ŀōƭŜ ǘƻ ǇŀŎƪŀƎŜ ŀƴŘ ǎŜǇŀǊŀǘŜ ŀƴŘ ǊŜŎȅŎƭŜ ƳŀƴȅΣ Ƴŀƴȅ ƴŜǿ ƳŀǘŜǊƛŀƭǎ ŀǎ ǘƘŜ ǎǘŜǿŀǊŘǎƘƛǇ 
ǇǊƻƎǊŀƳǎ ōŜƎƛƴ ǘƻ ŜǾƻƭǾŜΦ .ǳǘ ǘƘŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘ ŦƻǊ ȅƻǳǊ ŎƻƳƳŜƴǘǎΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳΣ WƻƘƴΦ [ŀŘƛŜǎ ŀƴŘ ƎŜƴǘƭŜƳŜƴΣ ȅƻǳ ŀǊŜ ŀōǎƻƭǳǘŜƭȅ ǿŜƭŎƻƳŜ ǘƻ ǇǊƻǾƛŘŜ ȅƻǳǊ ǾŜǊōŀƭ ŎƻƳƳŜƴǘǎΦ 
¢Ƙŀǘϥǎ ϝо ƻƴ ȅƻǳǊ ǘŜƭŜǇƘƻƴŜ ƪŜȅǇŀŘΦ ¸ƻǳϥƭƭ ǘŀƭƪ ǿƛǘƘ ŀ ƳŜƳōŜǊ ƻŦ ƻǳǊ ǎǘŀŦŦΣ ŀƴŘ ǘƘŀǘ ǎǘŀŦŦ ƳŜƳōŜǊ ǿƛƭƭ 
ǘŀƪŜ Řƻǿƴ ȅƻǳǊ ƴŀƳŜ ŀƴŘ ǘƘŜ Ŏƛǘȅ ƻǊ ǘƻǿƴ ǘƘŀǘ ȅƻǳϥǊŜ ŎŀƭƭƛƴƎ ŦǊƻƳΣ ŀƴŘ ǘƘŜ ƴŜȄǘ ǘƛƳŜ ȅƻǳ ƘŜŀǊ ȅƻǳǊ ƴŀƳŜΣ 
ƛǘ ǿƛƭƭ ōŜ ƳŜ ƛƴǾƛǘƛƴƎ ȅƻǳ ǘƻ ǇǊƻǾƛŘŜ ȅƻǳǊ ǾŜǊōŀƭ ŎƻƳƳŜƴǘ ƭƛǾŜ ƻƴ ǘƘŜ ŎŀƭƭΦ !ƴŘ ŀƎŀƛƴΣ ƛŦ ȅƻǳϥǊŜ ŎƻƳƛƴƎ ƛƴ 
ǘƘǊƻǳƎƘ ȅƻǳǊ ŎƻƳǇǳǘŜǊ ŀƴŘ ȅƻǳϥŘ ƭƛƪŜ ǘƻ ŀǎƪ ŀ ǉǳŜǎǘƛƻƴΣ ȅƻǳ Ŏŀƴ ǘȅǇŜ ȅƻǳǊ ŎƻƳƳŜƴǘ ƻǊ ǉǳŜǎǘƛƻƴ ǳǎƛƴƎ 
ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ ǘƛƳŜ ŘǳǊƛƴƎ ǘƘŜ ŎŀƭƭΦ DŜƴǘƭŜƳŜƴΣ ƻǳǊ ƴŜȄǘ ǉǳŜǎǘƛƻƴ ŎƻƳŜǎ ŦǊƻƳ CŜǊƴΣ ŀƴƻǘƘŜǊ ǉǳŜǎǘƛƻƴ 
ŦǊƻƳ CŜǊƴΣ ǇƭŜŀǎŜΦ {ƘŜ ǎŀȅǎΣ Ϧ²Ƙȅ ƛǎ ǘƘƛǎ ŦŀŎƛƭƛǘȅ ƴŜŎŜǎǎŀǊȅ ǿƘŜƴ ǿŜ ƘŀǾŜ hǊŀƴƎŜ /ƻǳƴǘȅ [ŀƴŘŦƛƭƭ ǊŜŎȅŎƭƛƴƎ 
ŀƴŘ ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘȅ ǊƛƎƘǘ Řƻǿƴ ǘƘŜ ǊƻŀŘ ƛƴ bŜǿ IŀƳǇǘƻƴΚϦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ǘƘƛƴƪ WŀƳŜǎ ŀŎǘǳŀƭƭȅ ƪƛƴŘ ƻŦ Ƙƛǘ ƻƴ ǘƘŜ ƳŀǊƪ ƛǎ ǘƘŀǘ ǘƘƻǎŜ ƻƭŘŜǊ ŦŀŎƛƭƛǘƛŜǎ ŀǊŜ ƴƻǘ ǎŜǘ ǳǇ ŦƻǊ ǘƘŜ ǘȅǇŜ ƻŦ 
ǇǊƻŎŜǎǎƛƴƎ ŀƴŘ ǊŜŎȅŎƭƛƴƎ ǘƘŀǘ ǘƘƛǎ ŦŀŎƛƭƛǘȅ Ƙŀǎ ŎŀǇŀŎƛǘȅ ŦƻǊΦ hǿƴŜǊǎΣ ǿƘŜƴ ǘƘŜȅ ǇŜǊƳƛǘ ǘƘŜǎŜ ŦŀŎƛƭƛǘƛŜǎΣ 
ǘƘŜȅϥǊŜ ƛƴ ŦƻǊ ǘƘŜ ƭƻƴƎ ƘŀǳƭΦ ¢ƘŜȅϥǊŜ ǇǊŜǇŀǊƛƴƎ ǘƘŜǎŜ ŦŀŎƛƭƛǘƛŜǎ ǘƻ ŀŘŘǊŜǎǎ ŦǳǘǳǊŜ ƳŀǊƪŜǘǎ ŀƴŘ ŦǳǘǳǊŜ ŎƘŀƴƎŜǎ 
ƛƴ ǘƘŜ ǿŀȅ ƻǳǊ ǎƻŎƛŜǘȅ ŘŜŀƭǎ ǿƛǘƘ ƳŀǘŜǊƛŀƭǎΦ !ƴŘ ǿŜ ǊŜŀƭƭȅ Ŏŀƭƭ ǘƘŜƳ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ŦŀŎƛƭƛǘƛŜǎΣ ŦƻǊ ƭŀŎƪ ƻŦ 
ŀ ōŜǘǘŜǊ ǘŜǊƳΦ .ǳǘ ǎƻ ǿƘƛƭŜ ǘƘŜǊŜ ƛǎ ŀ ƭŀƴŘŦƛƭƭΣ ǿƘƛŎƘ ƛǎ ŀ ƴŜŎŜǎǎŀǊȅ ŎƻƳǇƻƴŜƴǘΣ ǘƘŜ ǊŜŀƭ ǘŀǎƪ ƘŜǊŜ ƛǎ ǘƻ ōŜ 
ŀōƭŜ ǘƻ ŀŎŎŜǇǘΣ ǉǳŀƭƛŦȅΣ ǉǳŀƴǘƛŦȅ ǘƘŜ ŘƛŦŦŜǊŜƴǘ ǘȅǇŜǎ ƻŦ ƳŀǘŜǊƛŀƭǎ ǘƘŀǘ ǿŜ ƎŜƴŜǊŀǘŜ ŀǎ ǘƘŜ ǇǳōƭƛŎ ǎƻ ǘƘŀǘ ƛǘ 
Ŏŀƴ ōŜ ǇǊƻǇŜǊƭȅ ǇŀŎƪŀƎŜŘ ŀƴŘ ǎŜƎǊŜƎŀǘŜŘ ŀƴŘ ǎŜƴǘ ǘƻ ƳŀǊƪŜǘ ƻǊ ǊŜŎȅŎƭŜŘΦ {ƻ ǘƘŀǘϥǎ ǊŜŀƭƭȅ ǘƘŜ ǊŜŀǎƻƴ ŦƻǊ ŀ 
ǎǘŀǘŜπƻŦπǘƘŜπŀǊǘ ŦŀŎƛƭƛǘȅΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳΣ WƻƘƴΦ ¢ƘŜ ŦƻƭƭƻǿπǳǇ ǉǳŜǎǘƛƻƴ ǘƘŀǘ CŜǊƴ Ƙŀǎ ƛǎΣ ǎƘŜ ŀǎƪǎΣ ϥ²Ƙƻ ǿƛƭƭ ōŜ ƳƻƴƛǘƻǊƛƴƎ ǘƘƛǎ ŦŀŎƛƭƛǘȅΚϦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

CŜǊƴΣ ǘƘŜ ǇǊƛƳŀǊȅ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ŦƻǊ ƳƻƴƛǘƻǊƛƴƎ ŀƴŘ ƳŀƪƛƴƎ ǎǳǊŜ ǘƘŜ ŦŀŎƛƭƛǘȅ ƛǎ Ǌǳƴ ǇǊƻǇŜǊƭȅ ƛǎ ǘƘŜ ƻǿƴŜǊΦ 
bƻǿΣ ǘƘŀǘ ōŜƛƴƎ ǎŀƛŘΣ ǘƘŀǘ ƛƴ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ǘƘŜǊŜ ŀǊŜ ŘƛŦŦŜǊŜƴǘ ŎƻƳǇƻƴŜƴǘǎ ƻŦ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ǘƘŀǘ ƛƴŎƭǳŘŜ 
ŎƘŜŎƪƭƛǎǘǎ ŀƴŘ ƛƴǎǇŜŎǘƛƻƴ ǊŜǇƻǊǘǎΣ Ŝǘ ŎŜǘŜǊŀΣ ŀƴŘ ŀƭǎƻ ŀƴƴǳŀƭ ŀƴŘ ǉǳŀǊǘŜǊƭȅ ǊŜǇƻǊǘǎ ǘƻ ǘƘŜ ǎǘŀǘŜ ƻƴ ǘƘŜ 
ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ƛƴŎƛŘŜƴŎŜǎ ƻƴ ǘƘŜ ǎƛǘŜΦ ²ƛǘƘ ǘƘŀǘ ōŜƛƴƎ ǎŀƛŘΣ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ ŀƭǎƻ Ƙŀǎ ŀ ƳƻƴƛǘƻǊƛƴƎ 
ŎƻƳǇƻƴŜƴǘ ƻŦ ǘƘŜƛǊ ǊŜƎǳƭŀǘƛƻƴǎΦ ¢ƘŜȅ ŀǊŜ ǊƻǳǘƛƴŜƭȅ ŀƴŘ ŀǘ ǘƘŜ ǎƛǘŜǎ ǘƘŀǘ L ǿƻǊƪ ƻƴΣ Ǝƻ ƻǳǘ ǘƻ ǘƘŜ ǎƛǘŜǎ ǿƛǘƘ 
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ŜƛǘƘŜǊ ƛƳǇǊƻƳǇǘǳ ƛƴǎǇŜŎǘƛƻƴǎ ƻǊ ǊƻǳǘƛƴŜ ƛƴǎǇŜŎǘƛƻƴǎ ǘƻ ŎƘŜŎƪ ǘƘŜ ǇŀǇŜǊǿƻǊƪΣ ǘƻ ƭƻƻƪ ŀǊƻǳƴŘ ǘƘŜ ǎƛǘŜ ǘƻ 
ƳŀƪŜ ǎǳǊŜ ƛǘϥǎ ǇǊƻǇŜǊƭȅ ŎƭŜŀƴ ŀƴŘ ǘƘŜǊŜϥǎ ƴƻ ǎǇƛƭƭǎ ƻǊ ƛƳǇǊƻǇŜǊ ƳŀǘŜǊƛŀƭǎ ōŜƛƴƎ ƘŀƴŘƭŜŘΦ {ƛǘŜ ƻǿƴŜǊǎ Řƻ 
ƴƻǘ ōŜƴŜŦƛǘ ōȅ ƴƻǘ ƪŜŜǇƛƴƎ ŀ ƎƻƻŘ ǉǳŀƭƛǘȅ ŎƭŜŀƴ ǎƛǘŜΦ ²Ŝ ŎŜǊǘŀƛƴƭȅ ǇǊƻƳƻǘŜ ƛǘ ǘƻ ŀƭƭ ƻŦ ƻǳǊ ŎƭƛŜƴǘǎ ŀƴŘ 
ŎǳǎǘƻƳŜǊǎΣ ŀƴŘ L ōŜƭƛŜǾŜ ǘƘŀǘ ǘȅǇŜ ƻŦ ƳƻƴƛǘƻǊƛƴƎ ƛǎ ƎƻƛƴƎ ǘƻ ōŜ ǊŜŀƭƭȅ ŜŦŦŜŎǘƛǾŜ ƛƴ ƳŀƪƛƴƎ ǎǳǊŜ ǘƘŀǘ ǘƘŜ 
ƻǿƴŜǊǎ ŀƴŘ ǘƘŜ ƻǇŜǊŀǘƻǊǎ Ƴŀƛƴǘŀƛƴ ŀ ƎƻƻŘ ǉǳŀƭƛǘȅ ŦŀŎƛƭƛǘȅΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳΣ WƻƘƴΦ bŜȄǘ ǉǳŜǎǘƛƻƴ ŎƻƳŜǎ ŦǊƻƳ !ƴƴŜπaŀǊƛŜΦ !ƴƴŜπaŀǊƛŜ ǎŀȅǎ ¢ƘŜ 5ƻƭǎƻƴ ¢ƻǿƴ wƻŀŘ ƎŜƴŜǊƛŎ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇŀŎǘ ǎǘǳŘȅ ƛǎ ƻǳǘŘŀǘŜŘ ŀƴŘ ŘƻŜǎ ƴƻǘ ŎƻƴǎƛŘŜǊ ǘǊŀŦŦƛŎ ŜǎǘƛƳŀǘŜǎ ŦƻǊ ŀƴ ŀŘŘƛǘƛƻƴŀƭ ǇǊƻƧŜŎǘΣ 
ǿƘƛŎƘ ǿƛƭƭ ƘŀǾŜ ƘǳƴŘǊŜŘǎ ƻŦ ǾŜƘƛŎƭŜǎ ǇŜǊ Řŀȅ ƻƴ Ƴŀƴȅ ƻŦ ǘƘŜ ǎŀƳŜ ǊƻŀŘǿŀȅǎΦ ²ƛƭƭ ȅƻǳ ŎƻƳǇƭŜǘŜ ŀƴ 
ǳǇŘŀǘŜŘ ǘǊŀŦŦƛŎ ǎǘǳŘȅΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜ D9L{ ǘƘŀǘ ǎƘŜϥǎ ǎǇŜŀƪƛƴƎ ƻŦ ǿŀǎ ǇŜǊŦƻǊƳŜŘ ƛƴ ŎƻƴŎǳǊǊŜƴŎŜ ǿƛǘƘ ƻǘƘŜǊ ǇǊƻƧŜŎǘǎΣ ŀƴŘ ƛǘϥǎ Ŏƻƴǘƛƴǳƻǳǎƭȅ 
ōŜƛƴƎ ǳǇŘŀǘŜŘΦ ¢ƘŜ 5ŜǇŀǊǘƳŜƴǘ ƻŦ ¢ǊŀƴǎǇƻǊǘŀǘƛƻƴ ŀƴŘ ǘƘŜ ǘƻǿƴ ŀƴŘ ǘƘŜ ǘƻǿƴϥǎ ŜƴƎƛƴŜŜǊǎ ǊƻǳǘƛƴŜƭȅ 
ŜƴǎǳǊŜ ǘƘŀǘ ǘƘŀǘ Ǉƭŀƴ ƳŜŜǘǎ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ ²ŜϥǊŜ ŀ ǇŀǊǘ ƻŦ ǘƘŀǘ ƎǊƻǳǇΣ ŀƴŘ ǘƘŜ ǊŜŀǎƻƴ ǘƘŀǘ 
ƛǘϥǎ ŎŀƭƭŜŘ ŀ ƎŜƴŜǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇŀŎǘ ǎǘŀǘŜƳŜƴǘ ƛǎ ōŜŎŀǳǎŜ ƛǘ ǘŀƪŜǎ ƛƴǘƻ ŀŎŎƻǳƴǘ ƳǳƭǘƛǇƭŜ ǇǊƻƧŜŎǘǎ ŀƴŘ 
ǊŜƎƛƻƴŀƭ ŎƻƴŎŜǊƴǎΦ {ƻΣ L ŎŜǊǘŀƛƴƭȅ ŀǇǇǊŜŎƛŀǘŜ ǘƘŜ ŎƻƳƳŜƴǘΣ ŀƴŘ L ǿƛƭƭ ŦƻǊǿŀǊŘ ǘƘŀǘ ŎƻƳƳŜƴǘ ƻǾŜǊ ǘƻ ǘƘŜ 
Ŏƻƴǎǳƭǘŀƴǘǎ ŀƴŘ ŜƴƎƛƴŜŜǊǎ ǘƘŀǘ ŀǊŜ ǿƻǊƪƛƴƎ ƻƴ ǘƘŀǘΣ ŀƴŘ ǿŜϥƭƭ ǇǊƻǾƛŘŜ ŀ ǊŜǎǇƻƴǎŜ ǘƻ ǘƘŀǘΦ .ǳǘ Ƴȅ 
ǊŜŎƻƭƭŜŎǘƛƻƴ ŀƴŘ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ŀǊŜΣ ŀƴŘ ǿƘŀǘ LϥǾŜ ǎŜŜƴ ǘƘǊƻǳƎƘ ƳƻƴƛǘƻǊƛƴƎ ŜƳŀƛƭǎ ŀƴŘ ŎƻǊǊŜǎǇƻƴŘŜƴŎŜΣ 
ƛǎ ǘƘŀǘ ǘƘŜ ǎƛǘŜǎ ǘƘŀǘ ŀǊŜ ŎƻƳƛƴƎ ƻƴ ōƻŀǊŘ ƘŀǾŜ ōŜŜƴ ŀŘŘǊŜǎǎŜŘ ŀƴŘ ƳŀƪƛƴƎ ǎǳǊŜ ǘƘŀǘ ǘƘŜ ŦŀŎƛƭƛǘȅ ŘƻŜǎ ƴƻǘ 
ƛƳǇŀŎǘ ƭƻŎŀƭ ǘǊŀŦŦƛŎ ŎƻƴŎŜǊƴǎΦ ¢Ƙŀƴƪ ȅƻǳΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳΦ ¢Ƙŀƴƪ ȅƻǳΣ WƻƘƴΦ CƻƭƪǎΣ ǊŜƳŜƳōŜǊΣ ǘƘŀǘϥǎ ϝо ƻƴ ȅƻǳǊ ǘŜƭŜǇƘƻƴŜ ƪŜȅǇŀŘ ǘƻ ŀǎƪ ŀ ǉǳŜǎǘƛƻƴΦ !ƴŘ 
ƛŦ ȅƻǳ ƘŀǾŜ ŀŎŎŜǎǎŜŘ ǘƘƛǎ ƳŜŜǘƛƴƎ ōȅ ǿŀȅ ƻŦ ȅƻǳǊ ŎƻƳǇǳǘŜǊΣ ȅƻǳ Ƴǳǎǘ Řƛŀƭ ƛƴ ŀǘ όуссύ спмπсулпΣ ŀƴŘ ǘƘŜƴ 
ǇǊŜǎǎ ϝо ƻƴ ȅƻǳǊ ǇƘƻƴŜ ƪŜȅǇŀŘ ƻǊ ȅƻǳ Ƴŀȅ ǘȅǇŜ ŀ ŎƻƳƳŜƴǘ ƛƴ ǘƘŜ ŎƘŀǘ ōƻȄ ŀǘ ŀƴȅ ǘƛƳŜΦ !ƴŘ ǿŜ ŘƛŘ 
ƳŜƴǘƛƻƴ ǘƘŀǘ ȅƻǳ ƘŀǾŜ ǳǇ ǳƴǘƛƭ aŀȅ мпǘƘΣ ǿƘƛŎƘ ƛǎ ǘǿƻ ǿŜŜƪǎ ŦǊƻƳ ǘƻŘŀȅΣ ǘƻ ǎǳōƳƛǘ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ōȅ 
ŜƳŀƛƭ ƻǊ Ƴŀƛƭ ŀƴŘ ǘƘŜ ƛƴǎǘǊǳŎǘƛƻƴǎ ǊŜƎŀǊŘƛƴƎ ǘƘƻǎŜ ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΣ ŀƴŘ L ǿƛƭƭ ǊŜǇŜŀǘ ǘƘƛǎ ŀ ŦŜǿ ǘƛƳŜǎ 
ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ŎŀƭƭΦ LŦ ȅƻǳ ǿƻǳƭŘ ƭƛƪŜ ǘƻ ǎŜƴŘ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ǘƻ ¦{ ǇƻǎǘΣ ȅƻǳϥƭƭ ǎŜƴŘ ǘƘŜƳ ǘƻ 9ƴ{ƻƭ LƴŎ ŀǘ 
оллл !ƭǘŜǊƴŀǘŜ .ƻǳƭŜǾŀǊŘΣ DǊŀƴŘ LǎƭŀƴŘΣ bŜǿ ¸ƻǊƪΣ ȊƛǇ мплтнΦ !ƴŘ ƛŦ ȅƻǳ ǇǊŜŦŜǊ ǘƻ ŜƳŀƛƭ ȅƻǳǊ ŎƻƳƳŜƴǘǎΣ 
ȅƻǳϥƭƭ ŜƳŀƛƭ ǘƻ ƳŀǊŀƴƎƛŎƻƳƳŜƴǘϪ9ƴ{ƻƭƛƴŎΦŎƻƳΦ Lϥƭƭ ǎǇŜƭƭ ǘƘŀǘΦ Lǘϥǎ aπ!πwπ!πbπDπL 
ŎƻƳƳŜƴǘǎϪ9ƴ{ƻƭƛƴŎΦŎƻƳΦ !ƎŀƛƴΣ ϝо ƻƴ ȅƻǳǊ ǘŜƭŜǇƘƻƴŜ ƪŜȅǇŀŘ ǘƻ ǇǊƻǾƛŘŜ ŀ ǾŜǊōŀƭ ŎƻƳƳŜƴǘΦ 

!ǎ ǿŜϥǊŜ ǿŀƛǘƛƴƎΣ WƻƘƴΣ 5ŀǾƛŘΣ ŀƴȅ ŎƻƳƳŜƴǘǎ ǘƻ ǎƘŀǊŜ ǿƛǘƘ ǘƘŜ ŀǳŘƛŜƴŎŜ ǘƘŀǘ Ƴŀȅ ƘŀǾŜ Ƨǳǎǘ ŘƛŀƭŜŘ ƛƴΚ 
aŀȅōŜ ǘƘŜȅϥǾŜ ƧƻƛƴŜŘ ŀ ƭƛǘǘƭŜ ƭŀǘŜΦ Lǎ ǘƘŜǊŜ ŀƴȅǘƘƛƴƎ ȅƻǳϥŘ ƭƛƪŜ ǘƻ ǎƘŀǊŜΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ǘƘƛƴƪ ǿƘƛƭŜ ǿŜϥǊŜ ǿŀƛǘƛƴƎΣ L ǘƘƛƴƪ ǘƘŜǊŜϥǎ ǎƻƳŜōƻŘȅ ƛƴ ǎŎǊŜŜƴƛƴƎ ǊƛƎƘǘ ƴƻǿΣ ōǳǘ ǘƘŜ ǎƛǘŜ Ǉƭŀƴ ŀǘ ǘƘƛǎ ŦŀŎƛƭƛǘȅ 
ƛƴŎƻǊǇƻǊŀǘŜǎ ŀ ŦŀƛǊƭȅ ŎƻƳǇƭŜǘŜ ŎƻƴǘǊƻƭ ƻŦ ŀƴȅ ƳŀǘŜǊƛŀƭǎΦ 9ǾŜǊȅǘƘƛƴƎ ǿƛƭƭ ōŜ ƛƴŘƻƻǊǎΦ Lǘϥǎ ŀ ƭŀǊƎŜΣ ƻǾŜǊ плΣллл 
ǎǉǳŀǊŜ Ŧƻƻǘ ǎǘǊǳŎǘǳǊŜ ǿƛǘƘ ǘǿƻ ǘǊŀƴǎŦŜǊ ōŀȅǎΣ ǿƘƛŎƘ ŀƭƭƻǿǎΣ ŀƎŀƛƴΣ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ ǎŜƎǊŜƎŀǘŜ ǊŜŎȅŎƭŀōƭŜ 
ƳŀǘŜǊƛŀƭǎ ƻǳǘ ŦƻǊ ƳŀǊƪŜǘΦ Lǘ ŀƭǎƻ ƛƴŎƭǳŘŜǎ ŀƴ ŀǊŜŀ ŦƻǊ ŎƻƴǎƻƭƛŘŀǘƛƴƎ ƳŀǘŜǊƛŀƭǎ ŀƴŘ ǇŀŎƪŀƎƛƴƎ ƳŀǘŜǊƛŀƭǎ ŀƴŘ 
ōŀƛƭƛƴƎ ƳŀǘŜǊƛŀƭǎ ŀƴŘ ƭƻŀŘƛƴƎ ŘƻŎƪǎ ǘƻ ǎƘƛǇ ǘƘƻǎŜ ƳŀǘŜǊƛŀƭǎ ƻǳǘ ŦƻǊ ǊŜŎȅŎƭƛƴƎΦ Lǘ Ƙŀǎ ŀ ǎŜƎǊŜƎŀǘŜŘ ŀǊŜŀ ŦƻǊ 
ŀ ƭƛǘǘƭŜ ƻŦŦƛŎŜ ŀƴŘ ƳŀƴŀƎŜƳŜƴǘ ƻŦ ŀƴȅ ǎǘŜǿŀǊŘǎƘƛǇ ƳŀǘŜǊƛŀƭǎΦ ²Ŝ ŀƭǊŜŀŘȅ ƪƴƻǿ ǘƘŀǘ ǎǘŜǿŀǊŘǎƘƛǇ ƳŀǘŜǊƛŀƭǎ 
ƛƴŎƭǳŘŜ Ǉŀƛƴǘǎ ŀƴŘ ŜƭŜŎǘǊƻƴƛŎǎΣ ŀƴŘ L ŜȄǇŜŎǘ ǘƘŀǘ ǘƘŀǘ ƭƛǎǘ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ǘƻ ƎǊƻǿ ŀǎ ƻǳǊ ǎƻŎƛŜǘȅ ōŜŎƻƳŜǎ 
ƳƻǊŜ ƻŦ ŀ ŎǊŀŘƭŜ ǘƘŜ ƎǊŀǾŜ ƳŀǘŜǊƛŀƭ ƻǊ ǿŀǎǘŜ ƘŀƴŘƭƛƴƎ ǎƻŎƛŜǘȅΦ {ƻ ǘƘŀǘϥǎ ōŜŜƴ ƛƳǇƻǊǘŀƴǘ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ 
ƻǳǊ ŦŀŎƛƭƛǘȅ ƛƴŎƻǊǇƻǊŀǘŜǎ ǘƘŀǘΦ !ƴŘ ƭŀǎǘƭȅΣ ŀƴȅ ǘǊǳŎƪǎ ǘƘŀǘ ŀǊŜ ƘŀƴŘƭƛƴƎ ŀƴȅ ƳŀǘŜǊƛŀƭǎ ŀǊŜ ƛƴ ŀ ŎƻǾŜǊŜŘ ŀƴŘ 
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ŎƻƴǘǊƻƭƭŜŘ ǎǇŀŎŜΦ {ƻΣ ǘƘŜ ŦŀŎƛƭƛǘȅΣ ŀƎŀƛƴΣ Ƙŀǎ Ǝƻǘ ŀƭƭ ǘƘŜ ƛƳǇƻǊǘŀƴǘ ŀǎǇŜŎǘǎ ƻŦ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŎƻƴǘǊƻƭ ŀƴŘ 
ŎƭŜŀƴΣ ǎŀŦŜ ƻǇŜǊŀǘƛƻƴǎΦ {ƻΣ ƻƪŀȅΦ ¢Ƙŀƴƪ ȅƻǳΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳ ŦƻǊ ǘƘŀǘ ŎƻƳƳŜƴǘΦ hǳǊ ƴŜȄǘ ŎŀƭƭŜǊ ƛǎΣ ŀƴŘ LϥƳ ǇǊƻōŀōƭȅ ƴƻǘ ƎƻƛƴƎ ǘƻ ǇǊƻƴƻǳƴŎŜ ǘƘƛǎΣ ōǳǘ L ǿƛƭƭ 
ǘǊȅΣ L ǘƘƛƴƪ ƛǘϥǎ tǊŀƳƛƭƭŀΦ tǊŀƳƛƭƭŀΣ ȅƻǳ ŀǊŜ ƭƛǾŜ ƻƴ ǘƘŜ ŎŀƭƭΦ tƭŜŀǎŜ Ǝƻ ŀƘŜŀŘ ŀƴŘ ŦƻǊƎƛǾŜ ƳŜ ƛŦ LϥǾŜ 
ƳƛǎǇǊƻƴƻǳƴŎŜŘ ȅƻǳǊ ƴŀƳŜΦ 

tǊŀƳƛƭƭŀΥ 

IƛΣ Ŏŀƴ ȅƻǳ ƘŜŀǊ ƳŜΚ 

wƻōƛƴΥ 

¸ŜǎΣ ǇƭŜŀǎŜ Ǝƻ ŀƘŜŀŘΦ 

tǊŀƳƛƭƭŀΥ 

¸ŜǎΦ !Ƴ L ƭƛǾŜΚ 

wƻōƛƴΥ 

¸ŜǎΣ ƳŀϥŀƳΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ {ƻ ȅŜŀƘΣ ǘƘƛǎ ǎȅǎǘŜƳ ƻŦ ǘŀƪƛƴƎ ǉǳŜǎǘƛƻƴǎ ƛǎ ŜȄǘǊŜƳŜƭȅ ŘƛŦŦƛŎǳƭǘΦ LϥƳ ǘǊȅƛƴƎ ǘƻΣ ŀǘ ǘƘŜ ǎŀƳŜ ǘƛƳŜ ǘƘŀǘ 
LϥƳ ǘǊȅƛƴƎ ǘƻ ƎƛǾŜ ȅƻǳ Ƴȅ ǉǳŜǎǘƛƻƴǎΣ L ŀƳ ǘǊȅƛƴƎ ǘƻΣ ȅŜŀƘΣ ǘƘŜǊŜϥǎ ŀ ŘŜƭŀȅΦ ¢ƘŜǊŜϥǎ ŀ ŘŜƭŀȅΦ ¢ƘŜǊŜϥǎ ŀ ŘŜƭŀȅ 
ōŜǘǿŜŜƴ ȅƻǳǊΣ ŀƭƭ ǊƛƎƘǘΦ L ƘŀǾŜ ǘƻ ŎƭƻǎŜ Ƴȅ ŎƻƳǇǳǘŜǊΦ /ŀƴ ȅƻǳ ƘŜŀǊ ƳŜΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜǎΣ ǿŜ Ŏŀƴ ƘŜŀǊ ȅƻǳΦ !ƴŘ ȅŜŀƘΣ ŎƭƻǎŜ ȅƻǳǊ ŎƻƳǇǳǘŜǊ ƻŦŦ ǎƻ ǿŜ Ŏŀƴ ŎƘŀǘΦ ¢Ƙŀǘ ǿƻǳƭŘ ōŜ ƎǊŜŀǘΦ 

tǊŀƳƛƭƭŀΥ 

Wǳǎǘ ƎƛǾŜ ƳŜ ƻƴŜ ǎŜŎƻƴŘ ōŜŎŀǳǎŜ L ŎŀƴϥǘΣ L Ǝƻǘ ǘƻ Ǉǳƭƭ ǳǇ Ƴȅ ǉǳŜǎǘƛƻƴ ŀƴŘ L Ŏŀƴϥǘ Řƻ ŀƭƭ ƻŦ ǘƘƛǎ ŀǘ ǘƘŜ ǎŀƳŜ 
ǘƛƳŜΦ !ƭƭ ǊƛƎƘǘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ŀƪŜ ȅƻǳǊ ǘƛƳŜΦ ¢ŀƪŜ ȅƻǳǊ ǘƛƳŜΦ 

tǊŀƳƛƭƭŀΥ 

¢ǊȅƛƴƎ ǘƻ ƳǳǘŜΦ hƪŀȅΦ !ƭƭ ǊƛƎƘǘΦ !ƭƭ ǊƛƎƘǘΦ L ƳǳǘŜŘ Ƴȅ ƭŀǇǘƻǇΣ ǎƻ ǘƘƛǎ ƛǎ ƴƻǘ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ /tнфΦ !ƭǎƻΣ L 
Ƴŀȅ Ƨǳǎǘ ŀǎƪ ȅƻǳ ǇŜǊƛƻŘƛŎŀƭƭȅ ƛŦ ȅƻǳ Ŏŀƴ ƘŜŀǊ ƳŜΣ ōŜŎŀǳǎŜ L Ŏŀƴϥǘ ǘŜƭƭ ƛŦΦΦΦ L Ŏŀƴϥǘ ƘŜŀǊ ƳȅǎŜƭŦΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L Ŏŀƴ ƘŜŀǊ ȅƻǳΦ tǊŀƳƛƭƭŀΣ L Ŏŀƴ ƘŜŀǊ ȅƻǳ ƭƻǳŘ ŀƴŘ ŎƭŜŀǊΦ 

tǊŀƳƛƭƭŀΥ 
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¢Ƙƛǎ ƛǎ ƴƻǘ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ /tнфΣ ŀƴŘ L Ŏŀƴ ǎŜƴŘ ȅƻǳ ǘƘŜ ƎǳƛŘŜƭƛƴŜǎ ŦƻǊ /tнфΦ L ƪƴƻǿ ȅƻǳ ǎŀƛŘ ȅƻǳ ǊŜŦŜǊǊŜŘ 
ǘƻ 59/Σ ōǳǘ ǘƘŜ ƎǳƛŘŜƭƛƴŜǎ ŀǊŜ ƛƴ ǿǊƛǘƛƴƎΣ ǇǳōƭƛŎƭȅ ŀǾŀƛƭŀōƭŜΦ L Ŏŀƴ ǎŜƴŘ ǘƘŜƳ ǘƻ ȅƻǳΣ ōǳǘ ȅƻǳ ŀǊŜ ǎǳǇǇƻǎŜŘ 
ǘƻ ƘƻƭŘ ŀ ǎŜǊƛŜǎ ƻŦ ƳŜŜǘƛƴƎǎ ǿƛǘƘ ǘƘŜ ŎƻƳƳǳƴƛǘȅ ƻǊƎŀƴƛȊŀǘƛƻƴǎ ŀƴŘ ǘŀƪŜ ǉǳŜǎǘƛƻƴǎ ŀƴŘ ŀƴǎǿŜǊ ǘƘƻǎŜ 
ǉǳŜǎǘƛƻƴǎΦ ! ŎƻƳƳŜƴǘ ŘƻŜǎƴϥǘ ǊŜŀƭƭȅ ŀƴǎǿŜǊ ƻǳǊ ǉǳŜǎǘƛƻƴǎ ŀƴŘ ŜǾŜƴ ƛŦ ǿŜ ǎǳōƳƛǘǘŜŘ ǿǊƛǘǘŜƴ ǉǳŜǎǘƛƻƴǎ ǘƻ 
ȅƻǳ ŀƴŘ ȅƻǳ ŜƳŀƛƭŜŘ ǳǎ ōŀŎƪ ǘƘŜ ŀƴǎǿŜǊǎΣ ǿƘƛŎƘ ŘƻŜǎƴϥǘ ǊŜŀƭƭȅ ǎŀǘƛǎŦȅ /tнф ōŜŎŀǳǎŜ ǘƘŜƴ ǿŜ Ŏŀƴϥǘ ŀǎƪ 
ŦƻƭƭƻǿπǳǇ ǉǳŜǎǘƛƻƴǎΦ ²Ŝ ƴŜŜŘ ǘƻ ƘŀǾŜ ŀƴ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎ ǿƘŜǊŜ ǿƘƻŜǾŜǊ ƛǎ ƛƴ ŎƘŀǊƎŜ ƻǊ Ƙŀǎ ǘƘŜ 
ƛƴŦƻǊƳŀǘƛƻƴΣ ƛǎ ŀōƭŜ ǘƻ ŀƴǎǿŜǊ ƻǳǊ ǉǳŜǎǘƛƻƴǎΣ ŀƴŘ ǘƘŜƴ ǿŜ Ŏŀƴ ǊŜǎǇƻƴŘ ōŀŎƪ ŀƴŘ ǘƘŜƴ ǘƘŜȅ Ŏŀƴ ǊŜǎǇƻƴŘ 
ǘƻ ǳǎΦ ¢Ƙŀǘ ƛǎ ǿƘŀǘ /tнф ǊŜǉǳƛǊŜǎΦ {ƻΣ ǿŜϥǊŜ ƎƻƛƴƎ ǘƻ ŀǎƪ ȅƻǳ ŀƎŀƛƴΣ ŦƻǊ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎǎ ǿƘŜǊŜ ǿŜ ŎƻǳƭŘ 
ŀŎǘǳŀƭƭȅ ƘŀǾŜ ǉǳŜǎǘƛƻƴǎ ŀƴǎǿŜǊŜŘΦ {ƻΣ L ƘŀǾŜ ŀ ōǳƴŎƘ ƻŦ ǉǳŜǎǘƛƻƴǎΦ LϥƳ ƎƻƛƴƎ ǘƻ ǎǘŀǊǘ ǿƛǘƘ ǘƘŜ ŦƛǊǎǘ ŀƴŘ 
ƭŜǘϥǎ Ƨǳǎǘ ǎŜŜ Ƙƻǿ ŦŀǊ ǿŜ ƎƻΦ ²Ƙŀǘ ŀƭǘŜǊƴŀǘŜ ǎƛǘŜǎ ŘƛŘ ȅƻǳ ƭƻƻƪ ŀǘ ŦƻǊ ǘƘƛǎ ǇǊƻƧŜŎǘΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƭǘŜǊƴŀǘŜ ǎƛǘŜǎΦ 

tǊŀƳƛƭƭŀΥ 

²Ƙŀǘ ŀƭǘŜǊƴŀǘƛǾŜǎ ŘƛŘ ȅƻǳ ŜȄǇƭƻǊŜΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΣ ǘƘŜ ƻǿƴŜǊ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅ Ƙŀǎ ǇǊƻǇŜǊǘƛŜǎ ƛƴ ǘƘŜ aƛŘŘƭŜǘƻǿƴ ŀǊŜŀ ǘƘŀǘ ƘŜ ŎƻƴǎƛŘŜǊŜŘ ŦƻǊ ŘƻƛƴƎ ǘƘƛǎ 
ǇǊƻƧŜŎǘΦ IŜ ƭƻƻƪŜŘ ŀǘ ǎŜǾŜǊŀƭ ǇǊƻǇŜǊǘƛŜǎ ǘƘŀǘ ƘŜ ǿŀǎ ŜǾŀƭǳŀǘƛƴƎ ǿƘŜǊŜ ƘŜ ǿƻǳƭŘ ƭƛƪŜ ǘƻ Ǉǳǘ Ƙƛǎ ŦŀŎƛƭƛǘȅ ŀƴŘ 
ǎǇŜŎƛŦƛŎŀƭƭȅ ŀŘŘǊŜǎǎŜǎΣ L Řƻƴϥǘ ƘŀǾŜ ƛǘΣ ōǳǘ ǘƘŀǘ ƛƴŦƻǊƳŀǘƛƻƴ ƛǎ Ƙƛǎ ƛƴŦƻǊƳŀǘƛƻƴΦ L ƳŜŀƴΣ L Řƻƴϥǘ ƪƴƻǿ ƛŦ ƛǘϥǎ 
ǊŜƭŜǾŀƴǘ ǘƻ ǘƘƛǎ ŘƛǎŎǳǎǎƛƻƴ ōŜŎŀǳǎŜ Ƙƛǎ ǇǊƻƧŜŎǘ ƛǎ ǊŜƭŜǾŀƴǘ ǘƻ ǿƘŀǘ Ƙƛǎ ƴŜŜŘǎ ŀǊŜ ŀƴŘ ǿŀƴǘǎ ŀǊŜΣ ǎƻ L Ŏŀƴϥǘ 
ǘŜƭƭ ȅƻǳ ǘƘŜ ǎǇŜŎƛŦƛŎ ƻƴŜǎΣ ōǳǘ L Ŏŀƴ ǘŜƭƭ ȅƻǳ ǘƘŀǘ ŀƴȅ ǇǊƻƧŜŎǘ ƘŜ ŀƴŘ Ƙƛǎ ǇǊƻƧŜŎǘΣ L ŀƳ ŀǿŀǊŜ ǘƘŀǘ ƘŜ ƭƻƻƪŜŘ 
ŀǘ ŀƭǘŜǊƴŀǘƛǾŜ ƭƻŎŀǘƛƻƴǎΦ {ƻΣ ǿƘŀǘ ǘƘŜ ǎǇŜŎƛŦƛŎ ƭƻŎŀǘƛƻƴǎ ŀǊŜΣ L Řƻƴϥǘ ƪƴƻǿΦ 

tǊŀƳƛƭƭŀΥ 

wƛƎƘǘΣ ōŜŎŀǳǎŜ ƴƻǊƳŀƭƭȅ ǿƘŜƴ ȅƻǳ Řƻ ŀ ǊŜǾƛŜǿ ƻŦ ŀ ǇǊƻƧŜŎǘ ƻŦ ǘƘƛǎ ƳŀƎƴƛǘǳŘŜΣ ȅƻǳ ŀǊŜ ǎǳǇǇƻǎŜŘ ǘƻ ŜȄǇƭƻǊŜ 
ŀƭǘŜǊƴŀǘƛǾŜǎΦ !ƴŘ LϥƳ ǿƻƴŘŜǊƛƴƎ ƛŦ ȅƻǳ ƭƻƻƪŜŘ ŀǘ ǎƛǘŜǎ ǘƘŀǘ ŀǊŜ ŦŀǊ ŀǿŀȅ ŦǊƻƳ ǊŜǎƛŘŜƴǘƛŀƭ ŎƻƳƳǳƴƛǘƛŜǎ ŀƴŘ 
ŦǊƻƳ ŎǊƛǘƛŎŀƭ ǊŜǎƻǳǊŎŜǎΦ ¸ƻǳ ƘŀǾŜ ǘƘŜ aƻƴƘŀƎŜƴ ǿŀǘŜǊǎƘŜŘ ǊƛƎƘǘ ŀǘ ǘƘŜ ǎƛǘŜΣ ǊƛƎƘǘ ǿƘŜǊŜ ȅƻǳ ŀǊŜΦ ¢ƘŜ 
ōǊƻƻƪ ƎƻŜǎ ǊƛƎƘǘ ǘƘǊƻǳƎƘΣ L ǘƘƛƴƪΣ ǘƘŜ ōƻǊŘŜǊƭƛƴŜ ƻŦ ǘƘŜ ǎƛǘŜΦ {ƻΣ LϥƳ Ƨǳǎǘ ǿƻƴŘŜǊƛƴƎ ǿƘȅ ȅƻǳ ŘƛŘƴϥǘ ƭƻƻƪ ŀǘ 
ƭŜǎǎ ǎŜƴǎƛǘƛǾŜ ƭƻŎŀǘƛƻƴǎΣ ōǳǘ ŎƭŜŀǊƭȅ ȅƻǳ Řƻƴϥǘ ƘŀǾŜ ǘƘŜ ŀƴǎǿŜǊ ǘƻ ǘƘŀǘΦ 5ƻŜǎ ǘƘŜ ǇǊƻƧŜŎǘ ǎǇƻƴǎƻǊ ƘŀǾŜ ŀ 
ŘŜǾŜƭƻǇŜǊϥǎ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜ ƻǘƘŜǊ 5ƻƭǎƻƴ ¢ƻǿƴ wƻŀŘ ǇǊƻƧŜŎǘǎΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜȅ ƘŀǾŜ ŀ ŘǊŀŦǘ ŀƎǊŜŜƳŜƴǘ ǘƘŀǘ ǘƘŜȅϥǊŜ ǿŀƛǘƛƴƎ ǘƻ ŦƛƴŀƭƛȊŜ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ŦǊƻƳ ǘƘŜ ǇǊƻƧŜŎǘ ǿƛǘƘ ǊŜƎŀǊŘ 
ǘƻ ǘƘŜ ǘǊŀŦŦƛŎ ŀƴŘ ǘƘŜƴ ƻƴŎŜ ǘƘŀǘϥǎ ŦƛƴŀƭƛȊŜŘΣ ǘƘŜƴ ǘƘŜȅϥƭƭ ŜȄŜŎǳǘŜ ŀ Ŧƛƴŀƭ ŀƎǊŜŜƳŜƴǘΦ 

tǊŀƳƛƭƭŀΥ 

.ǳǘ ȅƻǳ ƘŀǾŜ ŀ ŘǊŀŦǘ ŀƎǊŜŜƳŜƴǘΣ ŎƻǊǊŜŎǘΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜȅ ŘƻΣ ȅŜǎΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ !ƴŘ ǎƻΣ ŀǊŜ ȅƻǳ ǿƛƭƭƛƴƎ ǘƻ ƳŀƪŜ ǘƘŜ ŘǊŀŦǘ ŀƎǊŜŜƳŜƴǘ ŀǾŀƛƭŀōƭŜ ǘƻ ǘƘŜ ǇǳōƭƛŎΚ 
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WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L Ŏŀƴ ǘŜƭƭ ȅƻǳ ǘƘŀǘ ǘƘŀǘ ǇǊƻŎŜǎǎ ƛǎ ŦƻǊ ǘƘŜ ǎƛǘŜ Ǉƭŀƴ ŀǇǇǊƻǾŀƭ ǇǊƻŎŜǎǎΦ {ƻΣ ƛŦ ǘƘŀǘϥǎ ǎƻƳŜǘƘƛƴƎ ǘƘŀǘ ȅƻǳ 
ǿƻǳƭŘ ƭƛƪŜΣ LϥƳ ǎǳǊŜ ȅƻǳ Ŏŀƴ ƎŜǘ ƛǘ ǘƘǊƻǳƎƘ ǘƘŀǘ ǇǊƻŎŜǎǎΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ 5ƻ ȅƻǳ ƪƴƻǿ Ƙƻǿ ƳǳŎƘ ǘƘƛǎ ǇǊƻƧŜŎǘ ƛǎ ŎƻǎǘƛƴƎ ƛƴ ǘƻǘŀƭΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ǘƘƛƴƪ ƎŜƴŜǊŀƭƭȅΣ Ϸс Ƴƛƭƭƛƻƴ ǘƻ Ϸу Ƴƛƭƭƛƻƴ ƻŦ ŎƻƴǎǘǊǳŎǘƛƻƴ ŘƻƭƭŀǊǎΣ ǊƻǳƎƘƭȅΦ 

tǊŀƳƛƭƭŀΥ 

¢Ƙŀǘϥǎ ǘƘŜ ŜǉǳƛǇƳŜƴǘ ŀƴŘ ŜǾŜǊȅǘƘƛƴƎΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘϥǎ ǘƘŜ ōǳƛƭŘƛƴƎ ŀƴŘ ǘƘŜǊŜ ƳƛƎƘǘ ōŜ ǇǊƻōŀōƭȅ ŀƴƻǘƘŜǊ Ƴƛƭƭƛƻƴ ŀƴŘ ŀ ƘŀƭŦ ǘƻ Ϸн Ƴƛƭƭƛƻƴ ƛƴ ŜǉǳƛǇƳŜƴǘΦ 
LϥƳ ƎƛǾƛƴƎ ȅƻǳΣ Ƨǳǎǘ ōŜŎŀǳǎŜ LϥǾŜ ōǳƛƭǘ ǎƻ Ƴŀƴȅ ƻŦ ǘƘŜǎŜΦ L ƳŜŀƴΣ L Ŏŀƴ ƎƛǾŜ ȅƻǳ ŀΣ L ǘƘƛƴƪΣ ƘŜ Ƙŀǎ ŀ ŦƛƴŀƴŎƛŀƭ 
ƳƻŘŜƭΦ L Řƻƴϥǘ ƴŜŎŜǎǎŀǊƛƭȅ ǘƘƛƴƪ ǘƘŀǘ L Ŏŀƴ ǎƘŀǊŜ ǘƘŀǘ ǿƛǘƘ ȅƻǳΣ ōǳǘ L Ŏŀƴ ǘŜƭƭ ȅƻǳ ōŀǎŜŘ ƻƴ Ƴȅ ŜȄǇŜǊƛŜƴŎŜΣ 
ŀƴŘ LϥǾŜ ŘƻƴŜ ŀ ƭƻǘ ƻŦ ŦŀŎƛƭƛǘƛŜǎΣ ǎƻ LϥƳ ǇǊƻōŀōƭȅ ƴƻǘ ǘƻƻ ŦŀǊ ƻŦŦΦ 

tǊŀƳƛƭƭŀΥ 

{ƻΣ ŘƛŘ ȅƻǳ Řƻ ŀ ŘƛǊŜŎǘ Ƴŀƛƭ ǘƻ ŀƭƭ ǘƘŜ ǊŜǎƛŘŜƴǘǎ ƛƴ ǘƘŜ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘƛŜǎΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

5ŀǾƛŘΣ Ƙƻǿ ŘƛŘ ǘƘŜ ƳŀƛƭƛƴƎǎ ƎƻΚ 

5ŀǾŜ [ŜƴƻȄΥ 

¸ŜŀƘΣ ǿŜ ŘƛŘ ƳŀƛƭƛƴƎǎ ǘƻ ǘƘŜ ǎǘŀƪŜƘƻƭŘŜǊǎ ƛƴ ƻǳǊ ŀǇǇǊƻǾŜŘ ǇǳōƭƛŎ ǇŀǊǘƛŎƛǇŀǘƛƻƴ ǇƭŀƴΦ {ƻΣ ƛǘ ǿŀǎ ǊŜǎƛŘŜƴǘǎ 
ŀƭƻƴƎ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΣ ŀǎ ǿŜƭƭ ŀǎ ƴŜƛƎƘōƻǊƘƻƻŘ ǊŜƭƛƎƛƻǳǎ ŜǎǘŀōƭƛǎƘƳŜƴǘǎ ŀƴŘ ƛƴŎƭǳŘƛƴƎ ŀ ƴǳƳōŜǊ ƻŦ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƎǊƻǳǇǎ ǘƘŀǘ ǊŜŎŜƛǾŜŘ ŜƳŀƛƭǎ ƻŦ ǘƘŜ ƴƻǘƛŦƛŎŀǘƛƻƴ ŀǎ ǿŜƭƭ ŀǎ ƭŜŀŘŜǊǎΣ ǇǳōƭƛŎ ƭŜŀŘŜǊǎΣ ŀƴŘ 
ǊŜƎǳƭŀǘƻǊǎΦ 

tǊŀƳƛƭƭŀΥ 

wƛƎƘǘΦ L ŘƛŘ ǎŜŜ ǘƘŀǘ ƭƛǎǘ ŀƴŘ ƛǘϥǎ ŀōƻǳǘΤ L ǘƘƛƴƪ нрΣ ƳŀȅōŜ ол ƳŀȄ ǊŜŎƛǇƛŜƴǘǎΦ IƻǿŜǾŜǊΦΦΦ 

tǊŀƳƛƭƭŀΥ 

wŜŎƛǇƛŜƴǘǎΦ IƻǿŜǾŜǊΣ ǘƘƻǎŜ ŀǊŜ ƴƻǘ ǘƘŜ ǇŜƻǇƭŜ ǘƘŀǘ ŀǊŜ ǎǇŜŎƛŦƛŎŀƭƭȅ ǇǊƻǘŜŎǘŜŘ ǇǳǊǎǳŀƴǘ ǘƻ /tнф ŀƴŘ /[/t!Φ 
¢ƘƻǎŜ ŀǊŜ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ ǘƘŜ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘƛŜǎΣ ǇŜƻǇƭŜ ǿƘƻ ƭƛǾŜ ŀǘ IƻǊƛȊƻƴǎ ŀƴŘ 5ŀǾƛŘ aƻƻǊŜ 
IŜƛƎƘǘǎΦ LϥƳ ǿƻƴŘŜǊƛƴƎ ǿƘŀǘ ƪƛƴŘ ƻŦ ŀŎŎŜǎǎΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L Ŏŀƴ ǘŜƭƭ ȅƻǳ ȅƻǳǊ ǘȅǇŜ ƻŦ ŎƻƳƳŜƴǘǎΣ ŀƴŘ ŀǎ ŘŜǘŀƛƭŜŘ ŀǎ ǘƘŜȅ ŀǊŜΣ L ǊŜŀƭƭȅ ǿƻǳƭŘ ƭƛƪŜ ǘƘŜƳ ƛƴ ǿǊƛǘƛƴƎ 
ōŜŎŀǳǎŜ ǘƘŜƴ ǿŜ Ŏŀƴ ŎǊŀŦǘ ŀ ǊŜǎǇƻƴǎŜ ǘƘŀǘ ǇǊƻǾƛŘŜǎ ǳǎ ǘƘŜ ƛƴǇǳǘ ŦǊƻƳ ǘƘŜ ŘŜǇŀǊǘƳŜƴǘ ŀǎ ǿŜƭƭ ŀǎ ǿƘŀǘŜǾŜǊ 
ƭŜƎŀƭΦ 
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tǊŀƳƛƭƭŀΥ 

L ƳŜŀƴΣ ǘƘŜ ǇǊƻōƭŜƳ ǿƛǘƘ ŘƻƛƴƎ ƛǘ ƛƴ ǿǊƛǘƛƴƎ ƛǎ ǘƘŀǘ ƛǘϥǎ ƴƻǘ ŀ ōŀŎƪ ŀƴŘ ŦƻǊǘƘ ŀƴŘ ƛǘ ǊŜŀƭƭȅ ŘƻŜǎƴϥǘΦΦΦ ŀƎŀƛƴΣ L 
Ŏŀƴ ǎŜƴŘ ȅƻǳ /tнфπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L Ŏŀƴ ǘŜƭƭ ȅƻǳ ǘŀƭƪƛƴƎ ǘƻ ȅƻǳ ŀōƻǳǘ ƛǘ ǊƛƎƘǘ ƴƻǿΦ L ǿƻǳƭŘƴϥǘ ōŜ ŀōƭŜ ǘƻ ƎƛǾŜ ȅƻǳ ǘƘŜ ŀƴǎǿŜǊ ŀƴȅǿŀȅΦ {ƻΣ ƛƴ 
ǿǊƛǘƛƴƎ ƛǎ ǊŜŀƭƭȅ ŀ ƘƛƎƘπǉǳŀƭƛǘȅ ǿŀȅ ǘƻ ŘƻŎǳƳŜƴǘ ŀƴŘ ǎǳǇǇƻǊǘ ȅƻǳǊ ŀǊƎǳƳŜƴǘǎΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ .ǳǘ ŀƎŀƛƴΣ ǘƘƛǎ ƛǎ ǿƘȅ ǿŜ ƘŀǾŜ ǘƻ ƘŀǾŜ ŀƴ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎ ōŜŎŀǳǎŜ ƴƻǘ ƻƴƭȅ Řƻ Ƴȅ ǉǳŜǎǘƛƻƴǎ ŀƴŘ 
ȅƻǳǊ ŀƴǎǿŜǊǎ ƛƴŦƻǊƳ ƳŜ ŀƴŘ ȅƻǳΣ ƛǘ ŀƭǎƻ ƛƴŦƻǊƳǎ ŜǾŜǊȅƻƴŜ ŜƭǎŜ ǿƘƻϥǎ ƛƴǘŜǊŜǎǘŜŘΣ ǿƘƻϥǎ ǇŀǊǘƛŎƛǇŀǘƛƴƎΣ ŀƴŘ 
ŜǾŜǊȅ ƻǘƘŜǊ ǎǘŀƪŜƘƻƭŘŜǊΦ ¢Ƙŀǘϥǎ ǿƘȅ ƛǘϥǎ ƛƳǇƻǊǘŀƴǘ ǘƻ ƘŀǾŜ ŀƴ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎΣ ǿƘƛŎƘ ƳŀȅōŜ Ŏŀƴ ōŜ 
ōǊƻŀŘŎŀǎǘ ƻǊ ½ƻƻƳŜŘΣ ōǳǘ ǘƘƛǎ ŦƻǊƳŀǘ ƛǎ ŜȄǘǊŜƳŜƭȅ ŘƛŦŦƛŎǳƭǘΦ Lǘ ƛǎ ŜȄǘǊŜƳŜƭȅ ŘƛŦŦƛŎǳƭǘ ǘƻπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƴŘ ȅƻǳ ƪƴƻǿΣ ǿŜ ǳƴŘŜǊǎǘŀƴŘ ȅƻǳǊ ŎƻƳƳŜƴǘ ǿƛǘƘ ǊŜƎŀǊŘ ǘƻ ǘƘŜ ŦƻǊƳŀǘΣ ŀƴŘ ǿŜ ŘƛŘ ƻǳǊ ōŜǎǘ ŀƴŘ ǿŜ 
ōŜƭƛŜǾŜ ǘƘŀǘ ǿŜ ƘŀǾŜ ŎƻƳǇƭƛŜŘ ǿƛǘƘ /tнфΣ ǎƻ ǿŜ ǿƛƭƭ ǎƘŀǊŜ ǘƘŀǘ ŎƻƳƳŜƴǘ ǿƛǘƘ ǘƘŜ ǎǘŀǘŜΣ ŀƴŘ ǿŜϥƭƭ ƎŜǘ 
ōŀŎƪ ǘƻ ȅƻǳ ŀōƻǳǘ ǘƘŀǘΦ 

tǊŀƳƛƭƭŀΥ 

/ŀƴ ȅƻǳ ǘŜƭƭ ƳŜ ǎǇŜŎƛŦƛŎŀƭƭȅ ǿƘŜǊŜ ƛǎ ǘƘŜ ǿŀǎǘŜ ŎƻƳƛƴƎ ŦǊƻƳΚ IŜƭƭƻΚ  

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜ ǿŀǎǘŜ ǿƛƭƭ ōŜ ŎƻƳƛƴƎ ŀǊƻǳƴŘ ŦǊƻƳ ǘƘŜ ǎǳǊǊƻǳƴŘƛƴƎ ŎƻǳƴǘƛŜǎ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΦ tǊƻōŀōƭȅΦ L ǿƻǳƭŘ 
ƎǳŜǎǎΣ ǿƛǘƘƛƴ ŀ рлπƳƛƭŜ ǊŀŘƛǳǎ ƻŦ ǘƘŜ ŦŀŎƛƭƛǘȅ ǊƻǳƎƘƭȅΦ 

tǊŀƳƛƭƭŀΥ 

{ƻ ǘƘŀǘ ррπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

.ŜŎŀǳǎŜ Ƴƻǎǘ ƻŦ ƛǘϥǎ ŀ ƳŀǊƪŜǘΦ !ƴŘ ǿƘŜƴ ȅƻǳ ƘŀǾŜ ƳŀǊƪŜǘǎΣ ǿƘŜƴ ŎǳǎǘƻƳŜǊǎ ŀǊŜ ŎƻƭƭŜŎǘƛƴƎ ƳŀǘŜǊƛŀƭǎ ƭƛƪŜ 
ǘƘƛǎΣ ǘƘŜȅ ƘŀǾŜ ǘƻ Řƻ ƛǘ ŀǎ ŜŦŦƛŎƛŜƴǘƭȅ ŀǎ ǇƻǎǎƛōƭŜΦ ¢ƘŜ ƛŘŜŀ ƛǎ ǘƻ ōŜ ŀōƭŜ ǘƻ ōǊƛƴƎ ǘƘŜ ǊŜŎȅŎƭŀōƭŜǎ ŀƴŘ ǘƘŜ 
ƳŀǘŜǊƛŀƭǎ ŦƻǊ ŘƛǎǇƻǎŀƭ ŀǎ ŜŦŦƛŎƛŜƴǘƭȅ ŀǎ ǇƻǎǎƛōƭŜΦ {ƻΣ ǿƘŀǘ ǘƘŜȅϥƭƭ Řƻ ƛǎ ǘƘŜȅϥƭƭ ōǊƛƴƎ ƳŀǘŜǊƛŀƭǎ ǘƘŀǘ ƳŀƪŜ ŀ ƭƻǘ 
ƻŦ ǎŜƴǎŜ ŦǊƻƳ ŀ ƳŀǊƪŜǘƛƴƎ ŀƴŘ ǘƛƳŜ ŦƻǊ ŎƻƭƭŜŎǘƛƻƴΦ {ƻΣ ǿƘŜƴ ȅƻǳ ǎŀȅ ǎǇŜŎƛŦƛŎŀƭƭȅΣ L ǘƘƛƴƪ ƛƴ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ 
ǿŜ ƛŘŜƴǘƛŦƛŜŘΣ 5ŀǾŜΣ L ǘƘƛƴƪΦΦΦ ŘƛŘ ǿŜ ƛŘŜƴǘƛŦȅ ƎŜƴŜǊŀƭƭȅ ǿƘŀǘ ŎƻǳƴǘƛŜǎ ǿŜǊŜ ŜȄǇŜŎǘŜŘ ǘƘŜ ƳŀǘŜǊƛŀƭǎ ǘƻ ŎƻƳŜ 
ŦǊƻƳΚ 

5ŀǾŜ [ŜƴƻȄΥ 

¸ŜŀƘΣ ƭƻŎŀƭ ǎŜǊǾƛŎŜ ŀǊŜŀΣ wƻŎƪƭŀƴŘ ŀƴŘ hǊŀƴƎŜ /ƻǳƴǘƛŜǎΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

wƛƎƘǘΦ {ƻΣ ǘƘŜǊŜ ȅƻǳ ƎƻΦ 
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tǊŀƳƛƭƭŀΥ 

5ƻ ȅƻǳ ƘŀǾŜ ŎƻƴǘǊŀŎǘǎ ǿƛǘƘ ǎǇŜŎƛŦƛŎ ǘƻǿƴǎ ƻǊ ŎƻǳƴǘƛŜǎ ŎǳǊǊŜƴǘƭȅ ŦƻǊ ǘƘƛǎ ǇǊƻƧŜŎǘΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ŀƳ ƴƻǘ ŀǿŀǊŜ ƻŦ ǘƘŜ ŎƻƴǘǊŀŎǘǳŀƭ ǊŜƭŀǘƛƻƴǎƘƛǇǎ ǘƘŀǘ ǘƘŜ ƻǿƴŜǊ ƘŀǎΣ ǎƻ L Řƻƴϥǘ ƪƴƻǿ ǘƘŀǘΦ 

tǊŀƳƛƭƭŀΥ 

L ǘƘƛƴƪ ƛǘϥǎ ŜȄǘǊŜƳŜƭȅ ƛƳǇƻǊǘŀƴǘ ŦƻǊ ǘƘŜ ǇǳōƭƛŎ ǘƻ ƪƴƻǿ ōŜŎŀǳǎŜ ǘƘŜƛǊ ƎŀǊōŀƎŜ ǇǊƻŎŜǎǎƛƴƎ ƭŀǿǎ ǿƻǳƭŘ 
ŘƛǊŜŎǘƭȅ ƛƳǇŀŎǘ Ƙƻǿ ǘƘŀǘ ƎŀǊōŀƎŜ ŎƻƳŜǎ ƛƴǘƻ ǘƘƛǎ ŎƻƳƳǳƴƛǘȅΦ !ƴŘ ŀƭǎƻπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ƙŀǘϥǎ ŜǾŜƴ ŀǎ ƳƻǊŜ ƛƳǇƻǊǘŀƴǘ ǘƻ ǘƘŀǘ ƛǎ ǘƘŀǘ ǘƘƛǎ ŦŀŎƛƭƛǘȅ ǿƛƭƭ ōŜ ŀōƭŜ ǘƻ ǘŀƪŜ ƳŀǘŜǊƛŀƭǎ ǘƘŀǘ ŎǳǊǊŜƴǘƭȅ ŀǊŜ 
ƴƻǘ ŀōƭŜ ǘƻ ōŜ ǊŜŎȅŎƭŜŘΦ {ƻΣ ȅƻǳϥǊŜ ǊƛƎƘǘΣ ǘƘŜȅ Řƻ ƴŜŜŘ ǘƻ ōŜ ŀǿŀǊŜ ƻŦ ƛǘ ōŜŎŀǳǎŜ ǿŜ ŜȄǇŜŎǘ ǘƘŀǘ ǘƘŜȅϥǊŜ 
ƎƻƛƴƎ ǘƻ ǿŀƴǘ ǘƻ ǳǎŜ ǘƘƛǎ ŦŀŎƛƭƛǘȅ ōŜŎŀǳǎŜ ƛǘϥǎ ƎƻƛƴƎ ǘƻ ƘŀǾŜ ŎƻƳǇƻƴŜƴǘǎ ƛƴ ƛǘ ǘƘŀǘ ƴƻƴŜ ƻŦ ǘƘŜ ƻǘƘŜǊ ŦŀŎƛƭƛǘƛŜǎ 
ƘŀǾŜΦ {ƻΣ L Řƻ ŀƎǊŜŜ ǿƛǘƘ ȅƻǳ ǘƘŜǊŜΦ 

tǊŀƳƛƭƭŀΥ 

²ƛƭƭ ȅƻǳ ƘŀǾŜ ŀƴȅ ǿŀǎǘŜ ŎƻƳƛƴƎ ŦǊƻƳ bŜǿ ¸ƻǊƪ /ƛǘȅΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

bƻΦ L Ŏŀƴ ǘŜƭƭ ȅƻǳ ǘƘŀǘΦ ¢Ƙŀǘϥǎ Ƨǳǎǘ ǘƻƻ ŦŀǊΦ 

tǊŀƳƛƭƭŀΥ 

¢ƻ ŎŀǘŜƎƻǊƛŎŀƭƭȅ ǇǊƻƘƛōƛǘ ƻǊ ǎǘŀǘŜ ƛƴ ȅƻǳǊ ŀƎǊŜŜƳŜƴǘ ƻǊ ƛƴ ȅƻǳǊ ƭƛŎŜƴǎŜ ƻǊ ǇŜǊƳƛǘ ǘƘŀǘ ȅƻǳ ǿƛƭƭ ƴƻǘ ǇǊƻŎŜǎǎ 
ŀƴȅ ǿŀǎǘŜ ŦǊƻƳ bŜǿ ¸ƻǊƪ /ƛǘȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L Ŏŀƴϥǘ ǎǇŜŀƪ ŦƻǊ ǘƘŜ ƻǿƴŜǊΦ ¸ƻǳ ŀǎƪŜŘ ƳŜ ƛŦ L ŜȄǇŜŎǘ ƛǘ ǘƻ ŎƻƳŜ ŦǊƻƳ ǘƘŜǊŜΦ !ƎŀƛƴΣ L ǘƻƭŘ ȅƻǳ ǘƘŀǘ ƛǘϥǎ ǎƻ 
ŦŀǊ ŀǿŀȅ ǘƘŀǘ ŀ ŎƻƭƭŜŎǘƛƻƴ ǾŜƘƛŎƭŜ ǿƻǳƭŘƴϥǘΦΦΦ ¢ƘƻǎŜ ŀǊŜ ǉǳŜǎǘƛƻƴǎ ƭƛƪŜ ǊŜƎƛƻƴŀƭ ƭŀƴŘŦƛƭƭǎ ŘŜŀƭ ǿƛǘƘ ōŜŎŀǳǎŜ 
ǘƘŜȅ ǘŀƪŜ ǿŀǎǘŜ ŦǊƻƳ ŦŀǊΦ LϥƳ Ƨǳǎǘ ƎƛǾƛƴƎ ȅƻǳ ŀƴ ƛŘŜŀ ƻŦ ǘƘŜ ƳŀǊƪŜǘ ōŜŎŀǳǎŜ LϥǾŜ ōŜŜƴ ƛƴ ǘƘŜ ƳŀǊƪŜǘ ŦƻǊ нр 
ȅŜŀǊǎΦ {ƻΣ ǘƘŜ ǘȅǇŜ ƻŦ ǉǳŜǎǘƛƻƴ ȅƻǳϥǊŜ ŀǎƪƛƴƎ ƛǎ ǊŜŀƭƭȅ ŀ ǉǳŜǎǘƛƻƴ ƻƴ ŀ ǊŜƎƛƻƴŀƭ ƭŀƴŘŦƛƭƭ ƪƛƴŘ ƻŦ ŘƛǎŎǳǎǎƛƻƴΦ ! 
ƭƻŎŀƭ ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘȅ ƛǎ ǊŜŀƭƭȅ ǿƘŀǘ ƛǘ ƛǎΦ Lǘϥǎ ŎƻƭƭŜŎǘƛƴƎ ƳŀǘŜǊƛŀƭǎ ŦǊƻƳ ǘƘŜ ƭƻŎŀƭ ƳŀǊƪŜǘΦ 

tǊŀƳƛƭƭŀΥ 

{ƻΣ ȅƻǳϥǊŜ ƻƴƭȅ ǘŀƪƛƴƎ ǿŀǎǘŜ ƭƻŎŀƭƭȅΦ ¢Ƙŀǘ ƳŜŀƴǎ ƻƴƭȅ ŦǊƻƳ bŜǿ ¸ƻǊƪ {ǘŀǘŜΣ ŦǊƻƳ ƭƻŎŀƭ ŎƻǳƴǘƛŜǎΣ ŦǊƻƳ 
hǊŀƴƎŜ /ƻǳƴǘȅ ŀƴŘ wƻŎƪƭŀƴŘ /ƻǳƴǘȅΦ Lǎ ǘƘŀǘ ŎƻǊǊŜŎǘΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘϥǎ ǿƘŀǘ ǿŜ ŜȄǇŜŎǘ ǘƻ ōŜ ǘƘŜ ŜŎƻƴƻƳƛŎŀƭ ƭƛƳƛǘΦ !ƴŘ L Ŏŀƴϥǘ ǎǇŜŀƪ ŦƻǊ ǘƘŜ ƻǿƴŜǊ ǘƻ ǘŜƭƭ ƘƛƳ ƘŜ Ŏŀƴ 
ŎƻƴǘǊŀŎǘǳŀƭƭȅ ƻōƭƛƎŀǘŜŘ ƴƻǘ ǘƻΣ ōǳǘ ƛŦ ǘƘŜǊŜϥǎ ƴƻ ǊŜŀǎƻƴΦ !ƎŀƛƴΣ LϥƳ ŀ ǇǊŀŎǘƛŎŀƭƛǎǘΣ ƻƪŀȅΚ L ƪƴƻǿ ǿƘŜǊŜ 
ƳŀǘŜǊƛŀƭǎ ŎƻƳŜ ŦǊƻƳ ōŀǎŜŘ ǳǇƻƴ ǘƘŜ ŘƛǎǘŀƴŎŜǎ ǘƘŀǘ ƘŀǳƭŜǊǎ ƘŀǾŜ ǘƻ ǘǊŀǾŜƭ ŀƴŘ ǘƘŜȅϥǊŜ ƴƻǘ ƎƻƛƴƎ ǘƻ ǘǊŀǾŜƭ 
ǘǿƻ ƘƻǳǊǎ ǘƻ ŘǊƻǇ ŀ ƭƻŀŘΦ ¸ƻǳ ƪƴƻǿ ǿƘŀǘ L ƳŜŀƴΚ Lǘ Ƨǳǎǘ ŘƻŜǎƴϥǘ ƘŀǇǇŜƴΦ 

.ǳǘ ƛŦ ȅƻǳ ǿŜǊŜ ǘŀƭƪƛƴƎ ŀōƻǳǘ ŀ ƭŀƴŘŦƛƭƭΣ ƭŀƴŘŦƛƭƭǎΣ ǘƘŜȅϥǊŜ ŀ ŘƛŦŦŜǊŜƴǘ ōŜŀǊΦ ¢ƘŜȅϥǊŜ ƎƻƛƴƎ ǘƻ ǘŀƪŜ ƳŀǘŜǊƛŀƭǎ 
ŦǊƻƳ ŦŀǊ ŀǿŀȅΦ {ƻΣ ƛƴ ǘƘŀǘ ǇŀǊǘƛŎǳƭŀǊ ŎŀǎŜΣ ȅŜŀƘΣ ȅƻǳ ǿƻǳƭŘ ƪƴƻǿ ǘƘŀǘ ƛǘ ŎƻǳƭŘ ǇƻǘŜƴǘƛŀƭƭȅ ŎƻƳŜ ŦǊƻƳ ŦŀǊ 
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ŀǿŀȅΣ ōǳǘ ŀ ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘȅ ƛǎ ǊŜŀƭƭȅ ǎŜǊǾƛŎƛƴƎ ŎƻƳƳǳƴƛǘƛŜǎ ǘƘŀǘ ŀǊŜ ǿƛǘƘƛƴ ŀƴ ƘƻǳǊ ƻǊ ǎƻΦ L ǘƘƛƴƪ ǘƘƻǎŜ ǘǿƻ 
ŎƻǳƴǘƛŜǎ ƛǎ ŀ ǊŜŀǎƻƴŀōƭŜ ǊŜǇǊŜǎŜƴǘŀǘƛƻƴ ƻŦ ǿƘŜǊŜ ǘƘŜ ƳŀǘŜǊƛŀƭ ƛǎ ƎƻƛƴƎ ǘƻ ŎƻƳŜ ŦǊƻƳΦ L ōŜƭƛŜǾŜ ǘƘŀǘΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΣ ōŜŎŀǳǎŜ ȅƻǳǊ ŀǇǇƭƛŎŀǘƛƻƴ ǎǘŀǘŜΣ bŜǿ ¸ƻǊƪΣ bŜǿ WŜǊǎŜȅΣ ŀƴŘ tŜƴƴǎȅƭǾŀƴƛŀΣ ǿƘƛŎƘ ƛǎ ǿŜƭƭ ōŜȅƻƴŘ 
ƭƻŎŀƭΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

Lǎ ǘƘŀǘ ǿƘŜǊŜ ƛǘϥǎ ƎƻƛƴƎ ƻǳǘ ǘƻΣ 5ŀǾŜΚ ²Ƙŀǘ ŘƻŜǎ ǘƘŀǘ ǊŜŀŘΚ 

tǊŀƳƛƭƭŀΥ 

Iƻǿ Ƴŀƴȅπ 

5ŀǾŜ [ŜƴƻȄΥ 

tŀǊǘǎ ƻŦ tŜƴƴǎȅƭǾŀƴƛŀ ŀƴŘ bŜǿ WŜǊǎŜȅ ŀǊŜ ǿƛǘƘƛƴ ŀ рлπƳƛƭŜ ǊŀŘƛǳǎ ƻŦ ǘƘŜ CŀŎƛƭƛǘȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

hƘΣ ƻƪŀȅΦ 

5ŀǾŜ [ŜƴƻȄΥ 

.ǳǘ ƛǘϥŘ ǎǘƛƭƭ ōŜ ŎƻƴǎƛŘŜǊŜŘ ƭƻŎŀƭΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘϥǎ ǾŜǊȅ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ǿƘŀǘ L Ƨǳǎǘ ǎŀƛŘΣ ǎƻΣ ȅŜŀƘΣ ƻƪŀȅΦ 

tǊŀƳƛƭƭŀΥ 

²ŜƭƭΣ ŀƎŀƛƴΣ ōŜŎŀǳǎŜ ŘƛŦŦŜǊŜƴǘ ǎǘŀǘŜǎ ƘŀǾŜ ŘƛŦŦŜǊŜƴǘ ǊŜƎǳƭŀǘƛƻƴǎ ŀƴŘ ǇƻƭƛŎƛŜǎΣ ŀƴŘ ƛŦ ȅƻǳϥǊŜ ǘŀƪƛƴƎ ǿŀǎǘŜ 
ŦǊƻƳ tŜƴƴǎȅƭǾŀƴƛŀπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

hƘΣ ȅŜŀƘΣ ȅŜŀƘΣ ǘƘŀǘ ƛǎ ǘǊǳŜΦ ¢Ƙŀǘ ƛǎ ǘǊǳŜΦ ²Ŝ ŘŜŀƭ ƛƴ ŀƭƭ ǘƘƻǎŜ ǎǘŀǘŜǎΣ ŀƴŘ ǿŜ ƳŀƪŜ ǎǳǊŜ ǘƘŀǘ ƻǳǊ ŦŀŎƛƭƛǘƛŜǎ 
ŀǊŜ ƛƴ ŎƻƳǇƭƛŀƴŎŜ ŀƴŘ ǿŜϥǊŜ ǿŜƭƭ ŀǿŀǊŜ ƻŦ ǘƘŜ ǘȅǇŜ ƻŦ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎ ŦǊƻƳ ǘƘƻǎŜ ǎǘŀǘŜǎΦ 
.ǳǘ ƻƴŜ ƎƻƻŘ ǘƘƛƴƎ ƛǎΣ ƛǎ ǘƘŀǘ ǿŜ Řƻ ƘŀǾŜ ǘƘƛǎ ƴŜǿ ǎǘŜǿŀǊŘǎƘƛǇΣ ŀƴŘ L ǘƘƛƴƪ ǘƘŀǘϥǎ ƎƻƛƴƎ ǘƻ Ǝƻ ƴŀǘƛƻƴŀƭ ŀƴŘ 
ƛǘϥǎ ŀƭǊŜŀŘȅ ōŜƎƛƴƴƛƴƎΦ {ƻ ǘƘŀǘ ǿƛƭƭ ƪƛƴŘ ƻŦ ƭƛƪŜ ōǊƛƴƎ ŀƭƭ ǘƘŜ ǊǳƭŜǎ ǘƻƎŜǘƘŜǊ ǎƻ ǘƘŀǘ ǿŜ Ŏŀƴ ǎǘŀǊǘ ŜȄǘǊŀŎǘƛƴƎ 
ƳƻǊŜ ƳŀǘŜǊƛŀƭǎ ŦǊƻƳ ǘƘŜ ǿŀǎǘŜ ŀƴŘ ƳƛƴƛƳƛȊŜ ǘƘŜ ŀƳƻǳƴǘ ƎƻƛƴƎ ǘƻ ƭŀƴŘŦƛƭƭǎΦ 

tǊŀƳƛƭƭŀΥ 

/ŀƴ ȅƻǳ ǎŜƴŘ ƳŜ ǎǇŜŎƛŦƛŎ ŘŜǘŀƛƭǎπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

{ƻ ǘƘŀǘϥǎ ōŜŜƴ ŀ ǇƻǎƛǘƛǾŜ ƛƳǇŀŎǘΦ tŀǊŘƻƴ ƳŜΚ !ǊŜ ȅƻǳ ŦŀƳƛƭƛŀǊ ǿƛǘƘ ǘƘŀǘΚ 
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WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

{ƻ ǘƘŀǘϥǎ ōŜŜƴ ŀ ǇƻǎƛǘƛǾŜ ƛƳǇŀŎǘΦ tŀǊŘƻƴ ƳŜΚ !ǊŜ ȅƻǳ ŦŀƳƛƭƛŀǊ ǿƛǘƘ ǘƘŀǘΚ 

tǊŀƳƛƭƭŀΥ 

/ŀƴ ȅƻǳ ǎŜƴŘ ŀƴȅ ƳƻǊŜ ŘŜǘŀƛƭǎ ŀōƻǳǘ ǘƘŀǘ ǇǊƻƎǊŀƳΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΣ ŀƴŘ ǘƘŜ ƻǘƘŜǊ ǇǊƻƎǊŀƳǎ ǘƘŀǘ ŀǊŜ ƻǳǘ ǘƘŜǊŜΦ ¸ŜŀƘΣ ǿŜ Ŏŀƴ ƛƴŎƻǊǇƻǊŀǘŜ ǘƘŀǘΦ {ǳǊŜΦ 

tǊŀƳƛƭƭŀΥ 

²ŜƭƭΣ ƛŦ ȅƻǳ Ŏŀƴ ǎŜƴŘ ƳŜ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ ƛǘΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ƛǘ ŀŦǘŜǊ ǘƘŜ ŦŀŎǘ ŘƻŜǎƴϥǘ ƘŜƭǇ ǳǎ ǳƴŘŜǊǎǘŀƴŘ 
ǿƘŀǘ ƛǎ ōŜƛƴƎ ǇǊƻǇƻǎŜŘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

Lǘϥǎ ƛƴ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴ ōȅ ǘƘŜ ǿŀȅΦ Lǘ ƛǎ ƛƴ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴΦ {ƻΣ L Řƻ ǿŀƴǘ ǘƻ ƭŜǘ ȅƻǳ ƪƴƻǿ ǘƘŀǘ ǿƘŀǘ L Ƨǳǎǘ ǎŀƛŘ 
ƛǎ ƴƻǘ ŀŦǘŜǊ ǘƘŜ ŦŀŎǘΦ ²Ŝ ƛŘŜƴǘƛŦƛŜŘ ǘƘŀǘ ŀƴŘ ƘŜ ƛŘŜƴǘƛŦƛŜŘ ƛǘ ƛƴ Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀǎ ǿŜƭƭΦ 

tǊŀƳƛƭƭŀΥ 

!ƴŘ ǿƘƻ ƻǿƴǎ ǘƘŜ ǘǊǳŎƪǎ ǘƘŀǘ ǿƛƭƭ ōŜ ŎƻƳƛƴƎ ƛƴΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜ ƭƻŎŀƭ ƘŀǳƭŜǊǎΦ 

tǊŀƳƛƭƭŀΥ 

{ƻ ƴƻǘ aŀǊŀƴƎƛΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙƛǎ ŦŀŎƛƭƛǘȅ ƛǎ ŀ ǎŜǇŀǊŀǘŜ ŎƻƳǇŀƴȅ ǘƘŀƴ ǘƘŜ ƘŀǳƭƛƴƎΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ {ƻ ŘƛŦŦŜǊŜƴǘ ŎƻƳǇŀƴƛŜǎ ŀǊŜ ƎƻƛƴƎ ǘƻ ƻǿƴ ǘƘŜ ǘǊǳŎƪǎΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

Lǘϥƭƭ ōŜ ƻǇŜƴ ǘƻ ǘƘŜ ƳŀǊƪŜǘΦ Lƴ ƻǘƘŜǊ ǿƻǊŘǎΣ ǿƘŀǘŜǾŜǊ ƘŀǳƭŜǊǎ ƘŀǾŜ ŀǇǇǊƻǇǊƛŀǘŜ ƳŀǘŜǊƛŀƭǎ ǿƛƭƭ ōŜ ŀƭƭƻǿŜŘ 
ǘƻ ōǊƛƴƎ ǘƘŜƛǊ ƳŀǘŜǊƛŀƭǎ ǘƘŜǊŜ ŦƻǊ ǊŜŎȅŎƭƛƴƎ ŀƴŘ ǘǊŀƴǎŦŜǊΣ ȅŜǎΦ !ƴŘ ŀƎŀƛƴΣ ǘƘƛǎ ƛǎ ƴƻǘƘƛƴƎ ƴŜǿΣ ōȅ ǘƘŜ ǿŀȅΦ 
¢Ƙƛǎ ƛǎ ǾŜǊȅΣ ǾŜǊȅ ǎǘŀƴŘŀǊŘ ƳŀǘŜǊƛŀƭ ƳŀƴŀƎŜƳŜƴǘ ŀŎǊƻǎǎ ƴƻǘ ƻƴƭȅ bŜǿ ¸ƻǊƪ {ǘŀǘŜΣ ōǳǘ ǇǊŜǘǘȅ ƳǳŎƘ ŜǾŜǊȅ 
ǎǘŀǘŜ ƛƴ ǘƘŜ ǳƴƛƻƴΦ {ƻΣ ȅƻǳǊ ǉǳŜǎǘƛƻƴǎ ŀǊŜ ǾŀƭƛŘΣ ōǳǘ ǘƘŜȅϥǊŜ ǾŜǊȅ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ǿƘŀǘπ 

tǊŀƳƛƭƭŀΥ 

L ǘƘƛƴƪ L ǳƴŘŜǊǎǘŀƴŘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƴŘ ƘŜƭǇ ŦŀŎƛƭƛǘŀǘŜπ 
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tǊŀƳƛƭƭŀΥ 

¢ƘŜǊŜ ǿŀǎ ǎƻƳŜ ŎƻƴǘǊŀŎǘ ōŜǘǿŜŜƴ aŀǊŀƴƎƛΦΦΦ ŘƛŘƴϥǘ aŀǊŀƴƎƛ ǎŜƭƭ ǘƘƛǎ ǇǊƻƧŜŎǘ ǘƻ LƴǘŜǊǎǘŀǘŜ ²ŀǎǘŜΦ ²Ƙŀǘ 
ƛǎ ǘƘŜ ŜȄŀŎǘ ōǳǎƛƴŜǎǎ ǊŜƭŀǘƛƻƴǎƘƛǇΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

bƻΣ aŀǊŀƴƎƛ ǎƻƭŘ Ƙƛǎ ƘŀǳƭƛƴƎ ŎƻƳǇŀƴȅ ǘƻ LƴǘŜǊǎǘŀǘŜ ²ŀǎǘŜΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

.ǳǘ ƘŜ ǎǘƛƭƭ ƻǿƴǎ ǘƘŜ ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘȅΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ {ƻΣ ǘƘŜȅ ǿƛƭƭΦΦΦ ǘƘŜ ǘǊǳŎƪǎ ǘƘŀǘ ŀǊŜ ŎƻƳƛƴƎ ƛƴΚ hǊ ǿƘƻŜǾŜǊπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²ƘŀǘŜǾŜǊ ƘŀǳƭŜǊǎ ŀǊŜ ƴŜŜŘƛƴƎ ŀ ŦŀŎƛƭƛǘȅ ǘƻ ǊŜŎȅŎƭŜ ŀƴŘ ǘǊŀƴǎŦŜǊ ǘƘŜƛǊ ƳŀǘŜǊƛŀƭǎ ǿƛƭƭ ōŜ ŜƭƛƎƛōƭŜ ǘƻ ōǊƛƴƎ ƛǘ 
ǘƻ ǘƘƛǎ ŦŀŎƛƭƛǘȅΦ 

tǊŀƳƛƭƭŀΥ 

{ƻ Ƙƻǿ ŀǊŜ ȅƻǳ ƎƻƛƴƎ ǘƻ ƳƻƴƛǘƻǊ ǘƘŜ ƛƴǘŜƎǊƛǘȅ ƻŦ ǘƘŜ ǘǊǳŎƪǎ ŎƻƳƛƴƎ ƛƴΣ ƛƴ ǘŜǊƳǎ ƻŦ ƴƻǘ ƭŜŀƪƛƴƎΣ ƛƴ ǘŜǊƳǎ ƻŦ 
ƴƻǘ ƘŀǾƛƴƎ ŀƴȅ ŎƻƴǘŀƳƛƴŀǘƛƻƴ ƻƴ ǘƘŜ ǘǊǳŎƪǎ ǘƘŜƳǎŜƭǾŜǎ ǘƘŀǘ ǘƘŜȅϥǊŜ ǘƘŜƴ ōǊƛƴƎƛƴƎ ƛƴǘƻ ǘƘŜ ŦŀŎƛƭƛǘȅΚ Iƻǿ 
ŀǊŜ ȅƻǳ ƎƻƛƴƎ ǘƻ ōŜ ǾŜǊƛŦȅƛƴƎ ǘƘŀǘ ƛŦ ȅƻǳ ƘŀǾŜ ŘƛŦŦŜǊŜƴǘ ƘŀǳƭŜǊǎΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

Lǘϥǎ ŎŀƭƭŜŘ ŀ ²ŀǎǘŜ /ƻƴǘǊƻƭ tƭŀƴΦ Lǘϥǎ ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴ ǘƘŜ ŘƻŎǳƳŜƴǘǎ ƛƴ ǘƘŜ ƻǇŜǊŀǘƛƻƴŀƭ ǇƭŀƴΦ {ƻΣ ƛǘ ǎǇŜƭƭǎ 
ƻǳǘ ƳƻƴƛǘƻǊƛƴƎ ǿƘŜƴ ƛǘϥǎ ǘƛǇǇŜŘΣ ƛƴǎǇŜŎǘƛƴƎ ǘƘŜ ƭƻŀŘΣ L ōŜƭƛŜǾŜΦ {ƻΣ ŀƭƭ ǘƘŜ ƭƻŀŘǎ ōŜƛƴƎ ōǊƻǳƎƘǘ ƛƴ ŀǊŜ ƎƻƛƴƎ 
ǘƻ ōŜ ƳƻƴƛǘƻǊŜŘ ǿƘŜƴ ǘƘŜȅϥǊŜ ǘƛǇǇŜŘΦ LŦ ŀ ǘǊǳŎƪ ƛǎ ƭŜŀƪƛƴƎΣ ƛǘϥǎ Ǉǳǘ ƻŦŦ ǘƻ ǘƘŜ ǎƛŘŜ ŀƴŘ ŀƴ ƻǇŜǊŀǘƻǊ Ƙŀǎ ǘƻ 
ŀŘŘǊŜǎǎ ǘƘŀǘΦ ²ŜϥǾŜ Ǝƻǘ ŎƻƴǘŀƛƴƳŜƴǘ ŀǊŜŀǎΣ ǎƻ ǿŜϥƭƭ Ǉǳǘ ǘƘŜƳ ƻƴ ƻǳǊ ŎƻƴǘŀƛƴƳŜƴǘ ŀǊŜŀ ŀƴŘ ǘŜƭƭ ǘƘŜ 
ƻǇŜǊŀǘƻǊ ƻŦ ǘƘŜ ǘǊǳŎƪ ƛŦ ƘŜ ŎƻƴǘƛƴǳŜǎ ǘƻ ōǊƛƴƎ ƛƴ ƭŜŀƪȅ ǘǊǳŎƪǎΣ ǘƘŜȅϥƭƭ ƘŀǾŜ ǘƻ ǇǊƻōŀōƭȅ ƪƛŎƪ ǘƘŜƳ ƻǳǘΦ L ǘƘƛƴƪ 
ƛǘϥǎ ǳǇ ǘƻ ǘƘŜπ 

tǊŀƳƛƭƭŀΥ 

.ǳǘ ƛŦ ƛǘϥǎ ƭŜŀƪƛƴƎ ŀǎ ƛǘϥǎ ŎƻƳƛƴƎ ƛƴΣ ōȅ ǘƘŜ ǘƛƳŜ ƛǘ ƎŜǘǎ ǘƻ ǘƘŜ ƎŀǘŜΣ ƛǘϥǎ ƎƻƛƴƎ ǘƻ ƘŀǾŜ ŘƻƴŜ ŀ ƭƻǘ ƻŦ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŘŀƳŀƎŜΣ ǊƛƎƘǘΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²ŜƭƭΣ ƛŦ ƛǘ ƘŀŘ ōŜŜƴ ƭŜŀƪƛƴƎ ŀƭƭ ǘƘŜ ǿŀȅ ǘƘŜǊŜΦ {ƻΣ ȅƻǳϥǊŜ ǊƛƎƘǘΦ ¸ƻǳϥǊŜ ǊƛƎƘǘΦ .ǳǘ ŀǘ ƭŜŀǎǘ ǿŜ ŎŀǳƎƘǘ ƘƛƳΣ ȅƻǳ 
ƪƴƻǿ ǿƘŀǘ L ƳŜŀƴΚ !ƴŘ ǿŜ ŀǊŜ ƻōƭƛƎŀǘŜŘ ǘƻ ŎŀǘŎƘ ƘƛƳ ŀƴŘ ƻōƭƛƎŀǘŜŘ ǘƻ ƳŀƪŜ ǎǳǊŜ ǘƘŀǘ ƘŜ ŘƻŜǎƴϥǘ ŎŀǳǎŜ 
ŀƴ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇŀŎǘΦ !ƴŘ ƛŦ ǘƘŜ ƛƳǇŀŎǘ ƛǎ ǎƛƎƴƛŦƛŎŀƴǘΣ ǿŜϥƭƭ ōŜ ŎƭŜŀƴƛƴƎ ƛǘ ǳǇΦ ²Ŝϥƭƭ ƳŀƪŜ ǎǳǊŜ ƛǘϥǎ 
ŎƭŜŀƴŜŘ ǳǇΦ !ƴȅǘƘƛƴƎ ƻƴ ƻǳǊ ǎƛǘŜ ǿŜϥǊŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊΦ !ƴŘ ǘƘŀǘ ƛǎ ŀ ƎƻƻŘ ǉǳŜǎǘƛƻƴΦ !ƴŘ ǘƘŜǎŜ ŦŀŎƛƭƛǘƛŜǎ 
ǘŀƪŜ ŎŀǊŜ ƻŦ ǘƘŀǘΦ ¢ƘŜȅϥǊŜ ƻōƭƛƎŀǘŜŘ ōȅ ƭŀǿ ŀƴŘ ōȅ ǘƘŜ {Ǉƛƭƭǎ !ŎǘΣ ŀƴŘ ŀƴȅ ǘȅǇŜ ƻŦ ǎǇƛƭƭ Ƙŀǎ ǘƻ ōŜ ŎƭŜŀƴŜŘ ǳǇΦ 
{ƻΣ ȅƻǳ ŀǊŜ ŎƻǊǊŜŎǘΦ ¢Ƙŀǘ ƛǎ ŀ ŎƻƳǇƻƴŜƴǘ ƻŦ ƻǳǊ ǇƭŀƴΦ 
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tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ {ƻΣ ǿƘƻϥǎ ƎƻƛƴƎ ǘƻ Ǉŀȅ ŦƻǊ ǘƘŜ ǊƻŀŘǎ ŀǎ ǘƘŜȅ ƎŜǘ ŘŀƳŀƎŜŘ ōȅ ǘƘŜ ǘǊǳŎƪ ǘǊŀŦŦƛŎΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜ ǘǊǳŎƪƛƴƎ ŀƴŘ ǘǊŀŦŦƛŎ ŀǇǇǊƻǾŀƭǎ ŀǊŜ ƎƻƛƴƎ ǘƘǊƻǳƎƘ ǘƘŜ ǘƻǿƴΦ {ƻΣ ŀƴȅ ǘǊŀŦŦƛŎ ŀƴŘ ǊƻŀŘ ǳǇƎǊŀŘŜǎ ŀǊŜ ŀƭƭ 
ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴ ǘƘŜ D9L{Φ {ƻ ǘƘŀǘ ŘƻŎǳƳŜƴǘ ƛǎ ŀǾŀƛƭŀōƭŜ ŀƎŀƛƴ ǘƘǊƻǳƎƘ ǘƘŜ ǘƻǿƴΦ {ƻΣ ȅƻǳ Ŏŀƴ ƎŜǘ ǘƘŜ ŘŜǘŀƛƭǎ 
ƻƴ ǘƘŀǘ ŦǊƻƳ ǘƘŜǊŜΦ 

tǊŀƳƛƭƭŀΥ 

{ƻ ǘƘŀǘ ŘƻŜǎƴϥǘ ŀƴǎǿŜǊ Ƴȅ ǉǳŜǎǘƛƻƴΦ ¢ƘŜ ǉǳŜǎǘƛƻƴ ƛǎΣ ȅƻǳ ŦƻǳǊ ŘŜǾŜƭƻǇŜǊǎ ƻǊ ŦƛǾŜ ŘŜǾŜƭƻǇŜǊǎ ŀǊŜ ƎƻƛƴƎ ǘƻ 
Ǉŀȅ ŦƻǊ ǘƘŜ ǊƻŀŘ ƛƳǇǊƻǾŜƳŜƴǘǎΣ ŎƻǊǊŜŎǘΣ ǘƻƎŜǘƘŜǊΣ ƛǎ ǘƘŀǘ ǊƛƎƘǘΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘϥǎ ǘƘŜ ǿŀȅ L ǳƴŘŜǊǎǘŀƴŘ ƛǘΦ !ƴŘ ōŀǎŜŘ ƻƴ ǘƘŜ ŀƎǊŜŜƳŜƴǘ ǘƘŀǘ ǘƘŜȅϥǊŜ ƎƻƛƴƎ ǘƻ ƘŀǾŜ ǘƘŀǘΦ {ƻ ȅŜǎΣ ǘƘŀǘϥǎ 
ŎƻǊǊŜŎǘΦ 

tǊŀƳƛƭƭŀΥ 

.ǳǘ Ƴȅ ǉǳŜǎǘƛƻƴ ƛǎΣ ŀŦǘŜǊ ƻǇŜǊŀǘƛƻƴǎ ōŜƎƛƴΣ ǿƘƻϥǎ ƎƻƛƴƎ ǘƻ Ǉŀȅ ŦƻǊ ǘƘŜ ŘŀƳŀƎŜ ǘƻ ǘƘŜ ǊƻŀŘǎ ŦǊƻƳ ŀƭƭ ƻŦ ǘƘŜ 
ǘǊǳŎƪǎ ŎƻƳƛƴƎ ƛƴΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƴŘ L ǿƻǳƭŘ ǎŀȅ ǘƘŀǘ ǘƘŀǘϥǎ ŀ ƎƻƻŘ ǉǳŜǎǘƛƻƴ ǘƘŀǘ ȅƻǳϥǊŜ ƎƻƛƴƎ ǘƻ ŀǎƪ ǘƘŀǘ ǇǊƻŎŜǎǎΣ ōŜŎŀǳǎŜ ǿƘŀǘ ǘƘŀǘ 
ǇǊƻŎŜǎǎ ƛǎ ŀƭƭ ŀōƻǳǘΦ LŦ ȅƻǳϥǊŜ ŀǎƪƛƴƎ Ƴȅ ƻǇƛƴƛƻƴ ƻƴ ƛǘΣ L ŎƻǳƭŘ ǎƘŀǊŜ ǘƘŀǘ ǿƛǘƘ ȅƻǳΣ ōǳǘ ƻōǾƛƻǳǎƭȅ ǘƘŜπ 

tǊŀƳƛƭƭŀΥ 

¸ŜǎΣ ǇƭŜŀǎŜ ŘƻΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜ ŦǳŜƭ ǳǎŜ ǘŀȄ ƛǎ ǳǎŜŘ ŦƻǊ ǊƻŀŘ ƳŀƛƴǘŜƴŀƴŎŜ ŀƴŘ ǊŜǇŀƛǊΦ LŦ ȅƻǳϥǊŜ ŦŀƳƛƭƛŀǊ ǿƛǘƘ ǘǊǳŎƪƛƴƎΣ ǘƘŜǊŜϥǎ ŀ ŎŜǊǘŀƛƴ 
ŘƻƭƭŀǊǎ ǇŜǊ Ǝŀƭƭƻƴ ǘƘŀǘ Ƙŀǎ ǘƻ Ǝƻ ǘƻ ŜŀŎƘ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ŜŀŎƘ ǎǘŀǘŜ ǘƘŀǘ ǘƘŜ ǘǊǳŎƪ ǘǊŀƴǎǇƻǊǘǎ ƛƴΦ ¢ƘƻǎŜ 
ŘƻƭƭŀǊǎ ŀǊŜ ǳǎŜŘ ǘƻ Ƴŀƛƴǘŀƛƴ ǘƘŜ ǊƻŀŘǎ ƻŦ bŜǿ ¸ƻǊƪ {ǘŀǘŜ ŀƴŘ ŜǾŜǊȅ ƻǘƘŜǊ ǎǘŀǘŜΦ {ƻΣ ǊƻŀŘ ǳǎŜ ǘŀȄŜǎ ŀǊŜ 
ǘȅǇƛŎŀƭƭȅ ǳǎŜŘ ǘƻ Ƴŀƛƴǘŀƛƴ ǊƻŀŘǎΦ 

tǊŀƳƛƭƭŀΥ 

{ƻ ǘƘŀǘ ƛǘϥǎ ƎƻƛƴƎ ǘƻ Ǝƻ ƛƴǘƻ ŀ ƎŜƴŜǊŀƭ ǇƻƭƭΦ Lǘϥǎ ƴƻǘ ƎƻƛƴƎ ǘƻ ōŜ ŦƻǊ ǘƘƻǎŜ ǎǇŜŎƛŦƛŎ ǊƻŀŘǎΣ ǊƛƎƘǘΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²ŜƭƭΣ Ƙƻǿ ǘƘŜȅ ŀŘƳƛƴƛǎǘŜǊ ǳǎŜ ǘŀȄΣ LϥƳ ƴƻǘ ŦŀƳƛƭƛŀǊΦ L Ƨǳǎǘ ƪƴƻǿ ǘƘŀǘ ǘƘŀǘϥǎ ǿƘŜǊŜ ǘƘŜ ŘƻƭƭŀǊǎ ŀǊŜ ǳǎŜŘ ŦƻǊ 
ǘƻ Ƴŀƛƴǘŀƛƴ ǊƻŀŘǎΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ Iƻǿ ƳǳŎƘ ǇƻǿŜǊ ƛǎ ǘƘƛǎ ŦŀŎƛƭƛǘȅ ƎƻƛƴƎ ǘƻ ŎƻƴǎǳƳŜ ƛƴ ǘƻǘŀƭΚ !ƴŘ LϥƳ ǘŀƭƪƛƴƎ ōƻǘƘΣ ƛƴ ǘŜǊƳǎ ƻŦ ƘŜŀǘƛƴƎ 
ŀƴŘ ŎƻƻƭƛƴƎΣ ǘƘŜ ƳŀŎƘƛƴŜǊȅ ƻƴ ǎƛǘŜΣ ōƻǘƘ ƛƴ ǘŜǊƳǎ ƻŦ ƪƛƭƻǿŀǘǘπƘƻǳǊǎ ŀǎ ǿŜƭƭ ŀǎ .¢¦ǎ ŦƻǊ Ǝŀǎπ 
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WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΣ L ǘƘƛƴƪ 5ŀǾŜΣ ǿŜ ŘƛŘ ŀƴ ŀƴŀƭȅǎƛǎ ƻƴ ǘƘŀǘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ /[/t!Φ 5ƛŘ ǿŜ Řƻ ŎƻƴǎǳƳǇǘƛƻƴ ƻŦ ŜƴŜǊƎȅΚ 

5ŀǾŜ [ŜƴƻȄΥ 

¸ŜŀƘΣ ǿŜϥǾŜ Ǝƻǘ ǘƘƻǎŜ ƴǳƳōŜǊǎΦ ¢ƘŜȅϥǾŜ ōŜŜƴ ǇǊŜǎŜƴǘŜŘ ƛƴ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ŀǎǎŜǎǎƳŜƴǘ ŦƻǊƳΦ  

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ǿƛǎƘ L ŎƻǳƭŘΦΦΦ ȅŜŀƘΣ ǎƻ ǿŜ Řƻ ƘŀǾŜ ǘƘŜƳΦ ¢ƘŜȅϥǊŜ ƛƴ ƻǳǊ ŘƻŎǳƳŜƴǘǎΣ ŀƴŘ L ǿƛǎƘ L ŎƻǳƭŘ Ǌƻƭƭ ǘƘŜƳ ƻŦŦ ǘƘŜ 
ǘƻǇ ƻŦ Ƴȅ ƘŜŀŘΦ !ƴŘ ǿƘŜƴ ȅƻǳ ǎŀȅ ŜȄŀŎǘƭȅΣ ŜƴŜǊƎȅ ƛǎ ŀƴ ƛƴǘŜǊŜǎǘƛƴƎ ǘƘƛƴƎ ƛŦ ȅƻǳϥǾŜ ŜǾŜǊ ŘƻƴŜ ŜƴŜǊƎȅ 
ŜǎǘƛƳŀǘŜǎΦ LϥǾŜ ŘŜǎƛƎƴŜŘ ǘƘƛƴƎǎ ǿƘŜǊŜ L ǘƘƻǳƎƘǘ L ƘŀŘ ƛǘ ǊƛƎƘǘ ŀǿŀȅΣ ŀƴŘ ǘƘŜȅ ǳǎŜŘ ŀ ǘƘƛǊŘ ƻŦ ǘƘŜ ŀƳƻǳƴǘ 
ǘƘŀǘ L ǘƘƻǳƎƘǘΦ L ǿŀǎ ŘƻƛƴƎ ŀ ŦŀŎƛƭƛǘȅ ŦƻǊ ǇǊƻŎŜǎǎƛƴƎ ƳŀǘŜǊƛŀƭǎ ƛƴ tŜƴƴǎȅƭǾŀƴƛŀΦ L ǎŀƛŘΣ Ϧ²Ŝ ƴŜŜŘ ŀ трлπ
ƪƛƭƻǿŀǘǘ ƎŜƴŜǊŀǘƻǊ ŦƻǊ ǘƘƛǎ ǇǊƻŎŜǎǎΦϦ ²Ŝ ǿŜǊŜ ǇǊƻŎŜǎǎƛƴƎ ƳŀǘŜǊƛŀƭǎ ŦƻǊ ƭŀƴŘ ŀǇǇƭƛŎŀǘƛƻƴ ŀƴŘ ǊŜŎȅŎƭƛƴƎΦ 
²ƻǳƭŘƴϥǘ ȅƻǳ ƪƴƻǿ ƛǘ ŎŀƳŜ ƛƴΣ ǿŜ ǎŜǘ ƛǘ ǳǇΣ ƛǘ ŘƛŘƴϥǘ ŜǾŜƴ ƎŜǘ ƻŦŦ ƛŘƭƛƴƎΦ {ƻΣ L ŀƭǿŀȅǎ ōŜ ŎŀǊŜŦǳƭ ǘƻ ǎŀȅ ǿƘŜƴ 
ȅƻǳ ŀǎƪ ŜȄŀŎǘΣ ōŜŎŀǳǎŜ ŜƴŜǊƎȅ ƛǎ ŀƴ ƛƴǘŜǊŜǎǘƛƴƎ ǘƘƛƴƎ ōŜŎŀǳǎŜ ǇŜŀƪ ŜƴŜǊƎȅ ŀƴŘ ǎǘŀƴŘŀǊŘ ƻǇŜǊŀǘƛƴƎ ŜƴŜǊƎȅ 
ŀƴŘ Ŏƻƴǘƛƴǳƻǳǎ ǇǊƻŎŜǎǎƛƴƎ ŜƴŜǊƎȅ ŀǊŜ ŀƭƭ ŘƛŦŦŜǊŜƴǘ ǉǳŀƴǘƛǘƛŜǎΦ !ƴŘ ƛǘ ŘŜǇŜƴŘǎ ƻƴ ǘƘŜ ŜŦŦƛŎƛŜƴŎȅ ƻŦ ǘƘŜ 
ƻǇŜǊŀǘƛƻƴΣ Ƙƻǿ ƳǳŎƘ ƳŀǘŜǊƛŀƭϥǎ ŎƻƳƛƴƎ ƛƴΦ {ƻΣ ǿŜ ƘŀǾŜ ŜǎǘƛƳŀǘŜǎΣ ŀƴŘ ǿŜ ŦŜŜƭ ŎƻƳŦƻǊǘŀōƭŜ ǿƛǘƘ ƻǳǊ 
ŜǎǘƛƳŀǘŜǎΣ ōǳǘ ǿƘŜƴ ȅƻǳ ŀǎƪ ŜȄŀŎǘΣ L Ǝƻǘ ǘƻ ǎŀȅ ǿŜ ǿƛƭƭ ƎƛǾŜ ȅƻǳ ŀ ƴǳƳōŜǊ ǘƘŀǘ ǿŜ ǇǊƻŦŜǎǎƛƻƴŀƭƭȅ ǿƛƭƭ ǎǘŀƴŘ 
ōȅΣ ōǳǘ ŜȄŀŎǘ ƛǎ ŀ ǘƻǳƎƘ ƻƴŜΦ 

tǊŀƳƛƭƭŀΥ 

¸ŜŀƘΣ L Řƻƴϥǘ ǘƘƛƴƪ ȅƻǳ ŀŎǘǳŀƭƭȅ ŘƛŘ ǘƘŜ ǇƻǿŜǊ ŎƻƴǎǳƳǇǘƛƻƴ ŀƴŀƭȅǎƛǎΦ Lϥƭƭ ƘŀǾŜ ǘƻ Ǝƻ ōŀŎƪ ŀƴŘ ƭƻƻƪ ŀǘ Ƴȅ 
ƴƻǘŜǎ ƻƴ ȅƻǳǊπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΣ ǇƭŜŀǎŜ ŘƻΦ 

tǊŀƳƛƭƭŀΥ 

L ǘƘƛƴƪ ƛǘ ǿŀǎ ƭŀŎƪƛƴƎΣ ŀƴŘ L ǘƘƛƴƪ ǿŜϥǊŜ ƎƻƛƴƎ ǘƻ ƴŜŜŘ ƳƻǊŜ Ŧƻƭƭƻǿ ǳǇ ƻƴ ǘƘŀǘ ƛǎǎǳŜΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²ŜƭƭΣ ŀƴŘ LϥƳ ŎǳǊƛƻǳǎ ƻƴ ȅƻǳǊ ŎƻƴŎŜǊƴ ōŜŎŀǳǎŜ ǘƘŜ ŦŀŎƛƭƛǘȅΣ ōŜǎƛŘŜǎ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ŜǉǳƛǇƳŜƴǘΣ ǿƘƛŎƘ ŀǊŜ 
ǘƘŜ Ƴŀƛƴ ǘƘƛƴƎǎΣ ǿƘƛŎƘ LϥƳ ǇǊŜǘǘȅ ǎǳǊŜ ǿŜ ƘŀŘ ǘƘŀǘ ƛƴŎƻǊǇƻǊŀǘŜŘΣ ƛŦ ȅƻǳ ƛƴŎƻǊǇƻǊŀǘŜ ǘƘŜ ƭƛƎƘǘǎ ŀƴŘ ǘƘŜ 
ƘŜŀǘƛƴƎ ƻŦ ǘƘŜ ōǳƛƭŘƛƴƎΣ L ƳŜŀƴ ǘƘƻǎŜ ōŜŎƻƳŜ ōƭƛǇǎ ƻƴ ǘƘŜ ǎŎǊŜŜƴ ŎƻƳǇŀǊŜŘ ǘƻ ƻǇŜǊŀǘƛƴƎ ǘƘŜ ŜǉǳƛǇƳŜƴǘΦ 
{ƻ ŀƎŀƛƴΣ ǘƘƛǎ ƎƻŜǎ ōŀŎƪ ǘƻ Ƙƻǿ ƳǳŎƘ ŜŦŦƻǊǘ ǘƻ ƎŜǘ ŜȄŀŎǘ ƛǎ ǊŜŀǎƻƴŀōƭŜΦ !ƴŘ ǿŜ Ŏŀƴ ŀŘŘ ƛƴ слΣллл .¢¦ 
ƘŜŀǘŜǊ ŦƻǊ ǘƘŜ ƻŦŦƛŎŜΣ ōǳǘ ƛŦ ȅƻǳ ŎƻƳǇŀǊŜ ƛǘ ǘƻ ǘƘŜ ŀƳƻǳƴǘ ǘƘŀǘ ǘƘŜ ŜȄŎŀǾŀǘƻǊ ŦƻǊ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎΣ ƻǊ ǘƘŜ 
ǇǊƻŎŜǎǎƻǊ ŎƻƳǇŀǊŜǎ ǘƻΣ ǿƻǳƭŘ ōŜ ŀ ōƭƛǇ ƻƴ ǘƘŜ ǎŎǊŜŜƴΦ {ƻΣ LϥƳ Ƨǳǎǘ ǘǊȅƛƴƎ ǘƻ ƎƛǾŜ ȅƻǳ ŀƴ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ƻŦ 
ǘƘŜ ǎŜƴǎƛǘƛǾƛǘȅ ƻŦ ǘƘƻǎŜ ǘȅǇŜǎ ƻŦ ŎƻƳǇǳǘŀǘƛƻƴǎΦ 

tǊŀƳƛƭƭŀΥ 

L ǘƘƛƴƪ L ǿŀǎ ŎƻƴŎŜǊƴŜŘ ōŜŎŀǳǎŜ ȅƻǳ ǿŜǊŜ ƪƛƴŘ ƻŦ ǎƛƭŜƴǘ ƻƴ ǎƻƳŜ ƻŦ ǘƘŜ ƘŜŀǾƛŜǊ ŜǉǳƛǇƳŜƴǘΣ ŜǎǇŜŎƛŀƭƭȅ ǘƘŜ 
ƎǊƛƴŘŜǊ ŀƴŘ ǎƘǊŜŘŘŜǊ ŦƻǊ ǘƘŜ ǘƛǊŜǎΦ LϥƳ ǘƻƭŘ ǘƘƻǎŜ ŀǊŜ ǾŜǊȅ ŜƴŜǊƎȅπƛƴǘŜƴǎƛǾŜ ŜǉǳƛǇƳŜƴǘΦ {ƻ ǘƘŜǊŜ ƴŜŜŘǎ ǘƻ 
ōŜ ŀ ƭƻǘ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ Ƙƻǿ ŀǊŜ ȅƻǳ ǎƘǊŜŘŘƛƴƎ ǘƘŜǎŜ ǘƛǊŜǎΚ Iƻǿ ŀǊŜ ȅƻǳ ǎŜǇŀǊŀǘƛƴƎ ǘƘŜ ƳŜǘŀƭ ŦǊƻƳ 
ǘƘŜ ǊǳōōŜǊ ƛƴ ȅƻǳǊ ǘƛǊŜǎΚ 
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WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΣ ǘƘŀǘϥǎ ŀ ƎƻƻŘ ŎƻƳƳŜƴǘΦ !ƴŘ 5ŀǾŜΣ ǘŀƪŜ ŀ ƭƻƻƪ ŀǘ ǘƘŀǘ ŀƴŘ ƳŀƪŜ ǎǳǊŜ ǘƘŀǘ ǿŜ ƎŜǘ ǘƘƻǎŜ ƛƴŎƻǊǇƻǊŀǘŜŘΦ 

5ŀǾŜ [ŜƴƻȄΥ 

¸ŜŀƘΣ ǿŜϥǊŜ ƴƻǘ ǇǊƻŎŜǎǎƛƴƎ ŀƴȅΣ ǘƘŜǊŜϥǎ ƴƻ ǘƛǊŜ ǇǊƻŎŜǎǎƛƴƎΦ ¢ƛǊŜǎ ǿƛƭƭ ōŜ ŎƻƭƭŜŎǘŜŘ ƛŦ ǘƘŜȅϥǊŜ ǿƛǘƘƛƴ ǘƘŜ ǿŀǎǘŜ 
ǘƘŀǘ ŎƻƳŜǎ ƛƴΣ ŀƴŘ ǘƘŜƴ ǘƘŜȅϥƭƭ ōŜ ǎŜƴǘ ǎƻƳŜǿƘŜǊŜ ŜƭǎŜ ŦƻǊ ǘƘŀǘΦ ¢ƘŜǊŜ ƛǎ ƴƻ ǘƛǊŜ ǇǊƻŎŜǎǎƛƴƎ ŀǘ ǘƘƛǎ ŦŀŎƛƭƛǘȅΦ 
Lǘϥǎ Ƨǳǎǘ ǿƻƻŘ ǎƘǊŜŘŘƛƴƎΦ 

tǊŀƳƛƭƭŀΥ 

{ƻΣ ǿƘŀǘ ƛǎ ǘƘŜ ƻƴƭȅ ǘƘƛƴƎ ȅƻǳϥǊŜ ǎƘǊŜŘŘƛƴƎΚ ¸ƻǳϥǊŜ ƴƻǘ ǎƘǊŜŘŘƛƴƎ ǘƛǊŜǎΦ 

5ŀǾŜ [ŜƴƻȄΥ 

²ŜϥǊŜ ǎƘǊŜŘŘƛƴƎ ǿƻƻŘΣ ǳƴŀŘǳƭǘŜǊŀǘŜŘ ǿƻƻŘΦ 

tǊŀƳƛƭƭŀΥ 

.ǳǘ ȅƻǳϥǊŜ ōǊƛƴƎƛƴƎ ƛƴ ǘƛǊŜǎΦ ²Ƙȅ ŀǊŜ ǘƘŜȅ ōŜƛƴƎ ōǊƻǳƎƘǘ ƛƴ ƛŦ ȅƻǳϥǊŜ ƴƻǘ ƎƻƛƴƎ ǘƻπ 

5ŀǾŜ [ŜƴƻȄΥ 

LŦ ŀƴȅ ǘƛǊŜǎ ŎƻƳŜ ƛƴ ǿƛǘƘ ŀƴȅ ƻŦ ǘƘŜ ǿŀǎǘŜΣ ƭƛƪŜ ƛƴŎƛŘŜƴǘŀƭ ǘƛǊŜǎ ǘƘŜȅϥǊŜ ŎŀƭƭŜŘΣ ǘƘŜȅ ƎŜǘ ǇƛŎƪŜŘ ƻǳǘ ƻŦ ǘƘŜ 
ǿŀǎǘŜ ŀƴŘ Ǉǳǘ ŀǎƛŘŜ ƛƴ ŀ ŎƻƴǘŀƛƴŜǊ ǘƻ ōŜ ǎŜƴǘ ǎƻƳŜǿƘŜǊŜ ŜƭǎŜ ŦƻǊ ǇǊƻŎŜǎǎƛƴƎ ǎƻ ǘƘŜȅ Řƻƴϥǘ ŜƴŘ ǳǇ ƛƴ ŀ 
ƭŀƴŘŦƛƭƭ ōŜŎŀǳǎŜ ǘƘŜȅϥǊŜ ƴƻǘ ǎǳǇǇƻǎŜŘ ǘƻ ōŜ ƛƴ ƭŀƴŘŦƛƭƭǎΦ 

tǊŀƳƛƭƭŀΥ 

²ŜƭƭΣ ȅŜŀƘΣ L ƳŜŀƴΣ L ǿŀǎ ǘƻƭŘ ǘƘŀǘ ǊŜŎŜƛǾƛƴƎ ǘƛǊŜǎ ƛǎ ŀ ōƛƎ ŘŜŀƭ ōŜŎŀǳǎŜ ǘƘŜȅϥǊŜ ƘŀǊŘ ǘƻ ƎŜǘ ǊƛŘ ƻŦΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΣ ǿŜϥǊŜ ƴƻǘ ŀ ǘƛǊŜ ŦŀŎƛƭƛǘȅΦ ²ŜϥǊŜ ƴƻǘ ǇŜǊƳƛǘǘŜŘ ŀǎ ŀ ǘƛǊŜ ŦŀŎƛƭƛǘȅΦ Lǘϥǎ ƴƻǘ ƻǳǊ ƛƴǘŜƴǘƛƻƴ ǘƻ ōŜ ŀ ǘƛǊŜ ŦŀŎƛƭƛǘȅΦ 
LϥƳ ǾŜǊȅ ŦŀƳƛƭƛŀǊ ǿƛǘƘ ǘƛǊŜ ŦŀŎƛƭƛǘƛŜǎΦ ¢Ƙŀǘϥǎ ŀ ǿƘƻƭŜ ŘƛŦŦŜǊŜƴǘ ǇŜǊƳƛǘǘƛƴƎ ǇǊƻŎŜǎǎΦ 

tǊŀƳƛƭƭŀΥ 

wƛƎƘǘΦ .ǳǘ ȅƻǳ ŘƛŘ ǎŀȅ ƛƴ ȅƻǳǊ ŀǇǇƭƛŎŀǘƛƻƴ ǘƘŀǘ ȅƻǳ ǿƻǳƭŘ ōŜ ǇǊƻŎŜǎǎƛƴƎ ǎƻƳŜǿƘŜǊŜ ŀǊƻǳƴŘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ǘƘƛƴƪ ǿŜ ƘŀǾŜ ŀ ƭƛƳƛǘ ƻŦ мΣллл ǘƛǊŜǎ ƻƴ ǎƛǘŜΦ 5ŀǾŜΣ ŘƛŘ ǿŜ ƭƛƳƛǘ ƛǘ ǘƻ ǳƴŘŜǊ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ŀ ǇŜǊƳƛǘ 
ƻǊ ǎƻƳŜǘƘƛƴƎΚ 

5ŀǾŜ [ŜƴƻȄΥ 

¸ŜŀƘΣ ȅƻǳ Ŏŀƴ ǎǘƻǊŜ ōŜƭƻǿ мΣллл ǘƛǊŜǎΣ ŀƴŘ ȅƻǳ Řƻƴϥǘ ƴŜŜŘ ǘƻ ƘŀǾŜ ŀ ǊŜƎƛǎǘǊŀǘƛƻƴ ƻǊ ǇŜǊƳƛǘΦ {ƻ ǘƘŀǘϥǎ Ƨǳǎǘ 
ǘƛǊŜǎ ŎƻƳŜ ƛƴΣ ƎŜǘ ǎǘƻǊŜŘΣ ŀƴŘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƛǊŜǎ ŀǊŜ ŀƴŎƛƭƭŀǊȅΦ ¢ƘŜȅϥǊŜ ŘŜ ƳƛƴƛƳƛǎΣ ǎƻ ǘƻ ǎǇŜŀƪΦ 
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tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ L ƳŜŀƴΣ ŀƎŀƛƴΣ ǿŜϥƭƭ ƘŀǾŜ ǘƻ ǊŜǾƛǎƛǘ ǘƘƛǎ ōŜŎŀǳǎŜ L Řƻ ǘƘƛƴƪ ǘƘŜǊŜ ƳƛƎƘǘ ōŜ ƳƻǊŜ ǘƻ ǘƘƛǎΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

aƻǊŜ ǘƻ ǘƘŜ ǘƛǊŜǎΚ LϥƳ ŎǳǊƛƻǳǎ ǿƘŀǘ ƳƻǊŜ ǘƻ ǘƘŜ ǘƛǊŜǎ Řƻ ȅƻǳ ǘƘƛƴƪ ǘƘŜǊŜ ƛǎΚ 

tǊŀƳƛƭƭŀΥ 

²ŜƭƭΣ Ƨǳǎǘ ōŜŎŀǳǎŜΦΦΦ Ƙƻǿ Řƻ ǿŜ ƪƴƻǿ ǘƘŀǘ ȅƻǳ ƻƴƭȅ ƘŀǾŜ мΣллл ǘƛǊŜǎΚ Iƻǿ Řƻ ǿŜ ƪƴƻǿ ǘƘŜȅϥǊŜ ƴƻǘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ŝ ƘŀǾŜ ŀ ǎǘƻǊŀƎŜ ŀǊŜŀ ƭƛƳƛǘΦ ¢ƘŜȅϥǊŜ ƴƻǘ ƛƴ ǘƘŜ ǘƛǊŜ ƳŀǊƪŜǘƛƴƎΦ ¢ƘŜȅ Řƻƴϥǘ ōǊƛƴƎΦΦΦ ƘŀǾŜ ȅƻǳ ŜǾŜǊ ǎŜŜƴ 
ǘƛǊŜ ŦŀŎƛƭƛǘƛŜǎΚ IŀǾŜ ȅƻǳ ŜǾŜǊ ōŜŜƴ ǘƻ ƻƴŜΚ 

tǊŀƳƛƭƭŀΥ 

bƻΣ L ƘŀǾŜƴϥǘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΦ ²ŜƭƭΣ ōŜƭƛŜǾŜ ƳŜΣ ǘƘŜȅ ŀǊŜ ǎŜǘ ǳǇ ŎƻƳǇƭŜǘŜƭȅ ŘƛŦŦŜǊŜƴǘΦ ²Ƙŀǘ ǿŜ ƘŀǾŜ ƛǎ ŀ ǊƻƭƭπƻŦŦ ŀƴŘ ǿƘŜƴ ƛǘ ƎŜǘǎ 
ŦƛƭƭŜŘΣ ŀƴŘ ƛǘϥǎ ǳǎǳŀƭƭȅ ǳƴŘŜǊ мΣллл ǘƛǊŜǎΣ ǘƘŜȅ ǎƘƛǇ ƛǘ ƻŦŦπǎƛǘŜΦ ! ǘƛǊŜ ǇǊƻŎŜǎǎƛƴƎ ŦŀŎƛƭƛǘȅ ƛǎ ŀƴ ƻǇŜǊŀǘƛƻƴΦ L 
ƳŜŀƴΣ ǘƘŜȅϥǊŜ ŎƻƭƭŜŎǘƛƴƎ ŦǊƻƳ ŘƛŦŦŜǊŜƴǘ ǘƛǊŜ ǊŜǘǊŜŀŘŜǊǎΣ ŀƴŘ ǘƛǊŜ ǎǘƻǊŜǎ ŀƴŘ ǘƘŜȅ ōǊƛƴƎ ǘƘŜƳ ƛƴǘƻ ǘƘŜǎŜ ōƛƎ 
ǘǊǳŎƪǎΣ ŀƴŘ ǘƘŜȅ ŘŜǇƻǎƛǘ ǘƘŜƳ ŀƴŘ ǘƘŜƴ ǘƘŜȅ Ǝƻ ǘƘǊƻǳƎƘ ǘƘŜƳ ŀƴŘ ǇƛŎƪ ƻǳǘ ǘƘŜ ƎƻƻŘ ƻƴŜǎΦ !ƴŘ ǘƘŜǊŜϥǎ 
ƴƻǘƘƛƴƎ ŀōƻǳǘ ǘƘŀǘ ǘȅǇŜ ƻŦ ǎǘǳŦŦ ƛƴ ƻǳǊ ƻǇŜǊŀǘƛƻƴΦ {ƻΣ L ƳŜŀƴΣ ȅƻǳ Ŏŀƴ Ǝƻ ŀƘŜŀŘ ŀƴŘ ƭƻƻƪ ƛƴǘƻ ƛǘΣ ōǳǘ L Řƻƴϥǘ 
ǿŀƴǘ ȅƻǳ ǘƻ ǿŀǎǘŜ ȅƻǳǊ ǘƛƳŜΣ ōŀǎƛŎŀƭƭȅΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

.ǳǘ ǘƘŀǘϥǎ ŦƛƴŜΦ 

tǊŀƳƛƭƭŀΥ 

¸ŜŀƘΣ ƴƻΣ ƭƛƪŜ L ǎŀƛŘΣ Ƨǳǎǘ ŀ ŦŜǿ ǘƘƛƴƎǎ ƳƻǊŜ ŀōƻǳǘ ǘƛǊŜǎΣ ŜǎǇŜŎƛŀƭƭȅ ƛŦ ȅƻǳϥǊŜ ǎƘǊŜŘŘƛƴƎ ǘƘŜƳ ŀƴŘ L ƳŜŀƴ 
ȅƻǳϥǊŜ ǎŀȅƛƴƎ ȅƻǳϥǊŜ ƴƻǘΣ ōǳǘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²ŜϥǊŜ ƴƻǘ ǎƘǊŜŘŘƛƴƎ ǘƘŜƳΦ L ƳŜŀƴΣ ǎƻ ǿŜϥǊŜ ƴƻǘ ŀ ǘƛǊŜ ǇǊƻŎŜǎǎƛƴƎ ŦŀŎƛƭƛǘȅΦ ²Ŝ ōŀǎƛŎŀƭƭȅ ƘŀǾŜ ŀƴ ŀƴŎƛƭƭŀǊȅ 
ŀƭƭƻǿŀōƭŜ ŀƳƻǳƴǘ ǎƻ ǘƘŀǘ ǿŜ Řƻƴϥǘ ƘŀǾŜ ǘƻ ŜǾŜǊȅŘŀȅ ŘǊƛǾŜ ƻŦŦ ǿƛǘƘ ǘƘǊŜŜ ǘƛǊŜǎΦ ²ŜϥǊŜ ŀƭƭƻǿŜŘ ǘƻ ǎǘƻǊŜ ǳǇ 
ǘƻ ǳƴŘŜǊ мΣлллΣ ŀƴŘ ǘƘŜƴ ǿŜ ǎƘƛǇ ǘƘŜƳ ƻŦŦ ŦƻǊ ǊŜŎȅŎƭƛƴƎΦ L ƳŜŀƴΣ ǘƘŀǘϥǎ ǾŜǊȅ ǘȅǇƛŎŀƭΦ !ŎǘǳŀƭƭȅΣ ǘƘƛǎ ƛǎ ŀ 
ǎǘŀƴŘŀǊŘ ŎƻƳǇƻƴŜƴǘ ƻŦ ŀ ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘȅΣ ǉǳƛǘŜ ƘƻƴŜǎǘƭȅΦ ¢ƘŜǊŜϥǎ ƴƻǘƘƛƴƎ ƻŘŘōŀƭƭ ƛƴ ǘƘƛǎ ŀǇǇƭƛŎŀǘƛƻƴΦ 
¢ƘŜǊŜϥǎ ƴƻǘƘƛƴƎΦΦΦ L ƳŜŀƴΣ L ŎƻǳƭŘ ǎƘƻǿ ȅƻǳ ƘŀƭŦ ŀ ŘƻȊŜƴ ŀǇǇƭƛŎŀǘƛƻƴǎ ǘƘŀǘ ƘŀǾŜ ǘƘŜ ŜȄŀŎǘ ǎŀƳŜ ǿƻǊŘƛƴƎ 
ŀƴŘ ǘƘŜ ŜȄŀŎǘ ǎŀƳŜ ŎƻƳǇƻƴŜƴǘ ƛƴ ƛǘ ōŜŎŀǳǎŜ ƛǘϥǎ ǘȅǇƛŎŀƭ ƻŦ Ƙƻǿ ǘƻ ƻǇŜǊŀǘŜ ŀ ŦŀŎƛƭƛǘȅΦ !ƴŘ ƛŦ ȅƻǳ ƎŜǘ ǘƘŜ 
ƳŀǘŜǊƛŀƭ ŀƴŘ ȅƻǳ Ǝƻǘ ǘǿƻ ƻǊ ǘƘǊŜŜ ǘƛǊŜǎΣ ȅƻǳ Ǝƻǘ ǘƻ Ǉǳƭƭ ǘƘŜƳ ƻǳǘΦ ¸ƻǳ ƘŀǾŜ ǘƻ ƘŀǾŜ ŀ ǇƭŀŎŜ ǘƻ ǎǘƻǊŜ ǘƘŜƳ 
ōŜŦƻǊŜ ȅƻǳ ǎƘƛǇ ǘƘŜƳ ƻŦŦΦ 
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tǊŀƳƛƭƭŀΥ 

¸ŜŀƘΣ ǿŜ Ŏŀƴ Ǝƻ ƻƴΦ {ƻΣ ǘƘŜǊŜϥǎ ǉǳƛǘŜ ŀ ŦŜǿ ŎǊƛǘƛŎŀƭ ǿŜǘƭŀƴŘǎ ōƻǊŘŜǊƛƴƎ ȅƻǳǊ ŦŀŎƛƭƛǘȅΦ ²ƻǳƭŘ ȅƻǳ ōŜ ǿƛƭƭƛƴƎ 
ǘƻ ƘŀǾŜ ŀƴ ƛƴŘŜǇŜƴŘŜƴǘ ŜŎƻƭƻƎƛǎǘ ƭƻƻƪ ŀǘ ŘƻƛƴƎ ŀ ǊŜǾƛŜǿ ƻŦ ǘƘŜ ǎƛǘŜΚ L ƪƴƻǿ ȅƻǳ ƘŀŘ ƻƴŜ ŘƻƴŜΣ ōǳǘ ǘƘŀǘ 
ǿŀǎ ōŜŦƻǊŜπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜŀƘΣ L Ŏŀƴϥǘ ǎǳǇǇƻǊǘ ǘƘŀǘΦ ²ŜϥǾŜ ŘƻƴŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀƳƻǳƴǘ ƻŦ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿ ŦƻǊ ǘƘƛǎ ǎƛǘŜΦ aȅ 
ŎƭƛŜƴǘΣ L ōŜƭƛŜǾŜΣ Ƙŀǎ ƎƻƴŜ ŀōƻǾŜ ŀƴŘ ōŜȅƻƴŘ ŀƴŘ ǿƻǊƪŜŘ ǿƛǘƘ ǘƘŜ ǎǘŀǘŜ ŀƴŘ ǘƘŜ /ƻǊǇǎ ǘƻ ƳŀƪŜ ǎǳǊŜ ǘƘŀǘ 
ǿŜϥǾŜ ŘƻƴŜ ǘƘŜ ǊƛƎƘǘ ǘƘƛƴƎΣ ǎƻ L Ŏŀƴϥǘ ǎǳǇǇƻǊǘ ǘƘŀǘΦ 

tǊŀƳƛƭƭŀΥ 

¢ƘŜǊŜ ŀǊŜ ƴŜǿ ǿŜǘƭŀƴŘ ŘŜƭƛƴŜŀǘƛƻƴǎ ŀƴŘ ǘƘŜǊŜ ƛǎπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƭƭ ǘƘŜ ǿŜǘƭŀƴŘ ǎǘǳŘƛŜǎ ŦƻǊ ǘƘƛǎ ŀǇǇƭƛŎŀǘƛƻƴ ŀǊŜ ƛƴ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴΦ ¸ƻǳϥǊŜ ǿŜƭŎƻƳŜ ǘƻ ŎƻƳƳŜƴǘ ƻƴ ǘƘƻǎŜΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ {ƻΣ ȅƻǳ Řƻ ƴƻǘ ǿŀƴǘ ǘƻ Řƻ ŀǘ ƭŜŀǎǘ ŀ ƴŜǿ ǿŜǘƭŀƴŘ ŘŜƭƛƴŜŀǘƛƻƴ ōŜŎŀǳǎŜπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

bƻΣ ƴƻΣ ƴƻΦ ²ŜϥǊŜ ƴƻǘ ƎƻƛƴƎ ǘƻ Řƻ ŀƴƻǘƘŜǊ ǿŜǘ ŘŜƭƛƴŜŀǘƛƻƴΦ bƻΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

bƻΣ ǘƘŀƴƪǎΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ !ƴŘ ȅƻǳϥǊŜ ƴƻǘ ǿƛƭƭƛƴƎ ǘƻ ƛƴŎǊŜŀǎŜ ǘƘŜ ōǳŦŦŜǊ ŀǊƻǳƴŘ ǘƘŜ ǿŜǘƭŀƴŘ ǘƻ ƳŀƪŜ ƛǘ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ǘƘŜ ƴŜǿ 
ǊŜƎǳƭŀǘƛƻƴǎΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ƙŀǘ ǿŜ ǇǊƻǇƻǎŜŘ ƛƴ ƻǳǊ ŀǇǇƭƛŎŀǘƛƻƴ ƛǎ ǿƘŀǘ ǿŜϥǊŜ ǿƻǊƪƛƴƎ ǿƛǘƘ ǘƘŜ ǎǘŀǘŜ ƻƴΣ ŀƴŘ ǎƻ ƛŦ ǘƘŀǘϥǎ ŀ ŎƻƳƳŜƴǘΣ 
ŀƎŀƛƴΣ L ŀǇǇǊŜŎƛŀǘŜ ƛǘΦ 

tǊŀƳƛƭƭŀΥ 

²ŜƭƭΣ L ƳŜŀƴΣ ǘƘƛǎ ƛǎ ǎǳǇǇƻǎŜŘ ǘƻ ōŜΣ ƛŦ ǘƘƛǎ ƛǎ ƴƻǘ ŀ ŎƻƳƳŜƴǘΣ ƛǎ ǎǳǇǇƻǎŜŘ ǘƻ ōŜ ŀ ŘƛŀƭƻƎǳŜΦ !ƴŘ LϥƳ ǘǊȅƛƴƎ 
ǘƻ ŜƴƎŀƎŜ ƛƴ ŀ ŘƛŀƭƻƎǳŜ ǿƛǘƘ ȅƻǳ Ǝǳȅǎ ǘƻ ǘǊȅ ǘƻ ǎŜŜ ƛŦ ǘƘŜǊŜϥǎ ŀ ǿŀȅ ŦƻǊ ȅƻǳǊ ǇǊƻƧŜŎǘ ƴƻǘ ǘƻ ŀŘǾŜǊǎŜƭȅ ƘŀǊƳ 
ŀƴŘ ƛƳǇŀŎǘ ǘƘŜ ƭƻŎŀƭ ŜŎƻƭƻƎƛŎŀƭ ǊŜǎƻǳǊŎŜǎ ŀƴŘ ǊŜǎƛŘŜƴǘƛŀƭ ŎƻƳƳǳƴƛǘƛŜǎΦ LϥƳ ǘǊȅƛƴƎ ǊŜŀƭƭȅ ƘŀǊŘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƭƭ ƻŦ ƻǳǊ ǿŀǘŜǊ ƻƴ ǘƘŜ ǎƛǘŜ ƛǎ ŎŀǇǘǳǊŜŘ ŀƴŘ Ǌǳƴ ǘƘǊƻǳƎƘ ƻƴπǎƛǘŜ ǊŜǘŜƴǘƛƻƴ ŀƴŘ ǘǊŜŀǘƳŜƴǘ ōŀǎƛƴǎΦ {ƻΣ ƴƻǘƘƛƴƎ 
ƭŜŀǾŜǎ ǘƘŜ ǎƛǘŜ ǿƛǘƘƻǳǘ ōŜƛƴƎ ƳƻƴƛǘƻǊŜŘ ŀƴŘ ŎƻƴǘǊƻƭƭŜŘΦ {ƻΣ ƻǳǊ ǎǘƻǊƳǿŀǘŜǊ ƛǎ ǘƻǘŀƭƭȅ ŜƴŎŀǇǎǳƭŀǘŜŘ ǿƛǘƘ 
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ƻǳǊ ǎǘƻǊƳǿŀǘŜǊ ŎƻƭƭŜŎǘƛƻƴ ǎȅǎǘŜƳΦ !ƴŘ ŀƴȅ [ŜŀŎƘŀǘŜ ȅƻǳ ǿŀƴǘ ǘƻ Ŏŀƭƭ ƛǘΣ ƻǊ ǘǊǳŎƪ ŘǊƛǇǇƛƴƎǎΣ ƻǊ ǿƘŀǘŜǾŜǊΣ 
ŘƻŜǎƴϥǘ Ǝƻ ƛƴ ǘƘŜ ǎǘƻǊƳǿŀǘŜǊΣ ƛǘϥǎ ƛƴǎƛŘŜ ǘƘŜ ōǳƛƭŘƛƴƎΦ !ƴŘ ƛŦ ǘƘŀǘ ƎŜǘǎ ŎƻƭƭŜŎǘŜŘΣ ǘƘŀǘ ƎŜǘǎ ǘŀƴƪŜŘ ŀƴŘ ǘƘŜƴ 
ǘǊŀƴǎŦŜǊǊŜŘ ǘƻ ŦƛǊǎǘ ǘǊŜŀǘƳŜƴǘΣ ǎƻ ǘƘŜǊŜϥǎ ŘŜŦƛƴƛǘŜƭȅπ 

tǊŀƳƛƭƭŀΥ 

!ŦǘŜǊ ǘƘŜ ǘǊǳŎƪ ƎŜǘǎ ǘƘŜǊŜΣ ǊƛƎƘǘΚ Lǘϥǎ ƛƴǎƛŘŜ ǘƘŜ ōǳƛƭŘƛƴƎΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

LŦ ŀ ǘǊǳŎƪ ƛǎ ǘǊŀƴǎǇƻǊǘƛƴƎΣ ŀ ƭŜŀƪƛƴƎ ǘǊǳŎƪ ƛǎ ǘǊŀƴǎǇƻǊǘƛƴƎΣ ǿŜ ǿƛƭƭ ŀŘŘǊŜǎǎ ǘƘŀǘ ǘǊǳŎƪΦ ²Ŝϥƭƭ Ǉǳǘ ŘƛŀǇŜǊǎ ǳƴŘŜǊ 
ƛǘΦ ²Ŝϥƭƭ ŎƻƭƭŜŎǘ ŀƴȅ ƭƛǉǳƛŘǎ ǘƘŀǘ ƳƛƎƘǘ ōŜ ŘǊƛǇǇƛƴƎ ƻǳǘ ƻŦ ǘƘŜ ǘǊǳŎƪΦ ²Ŝϥƭƭ Ǉǳǘ ǘƘŜ ǘǊǳŎƪ ŀǎƛŘŜ ŀƴŘ ǿŜϥƭƭ 
ŀŘŘǊŜǎǎ ǘƘŜ ƻǇŜǊŀǘƻǊ ƻŦ ǘƘŀǘ ǘǊǳŎƪΦ ²Ŝ ǿƛƭƭ ŎƻƴǘǊƻƭ ŀƴȅ ǎƻǊǘ ƻŦ ŘƛǎŎƘŀǊƎŜǎ ŎƻƳƛƴƎ ŦǊƻƳ ǘƘŀǘ ǘǊǳŎƪ ƻƴŎŜ ƛǘ 
ƎŜǘǎ ƻƴǘƻ ƻǳǊ ǎƛǘŜΦ LŦ ƛǘ ŘƻŜǎ ƎŜǘ ƻƴ ƻǳǊ ǎƛǘŜΦ 

tǊŀƳƛƭƭŀΥ 

IŜƭƭƻΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ŜǎΦ 

tǊŀƳƛȅŀΥ 

IŜƭƭƻΦ IƛΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ƘŜŀǊ ȅƻǳΦ 

tǊŀƳƛƭƭŀΥ 

Iƻǿ ŀǊŜ ȅƻǳ ƎƻƛƴƎ ǘƻ ƳƻƴƛǘƻǊ ŦƻǊ ǊŀŘƛƻŀŎǘƛǾŜ ǿŀǎǘŜΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

LϥƳ ǎƻǊǊȅΚ 

tǊŀƳƛƭƭŀΥ 

Iƻǿ ŀǊŜ ȅƻǳ ƎƻƛƴƎ ǘƻ ƳƻƴƛǘƻǊ ŦƻǊ ǊŀŘƛƻŀŎǘƛǾŜ ǿŀǎǘŜΣ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

5ŀǾŜΣ ŘƻŜǎ ŀ ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘȅ ǊŜǉǳƛǊŜ ŀ ǊŀŘ ƳƻƴƛǘƻǊƛƴƎΚ LŦ ƛǘϥǎ ŀǘ ƻǳǊ ŦŀŎƛƭƛǘȅΣ Řƻ ǿŜ ƘŀǾŜ ǊŀŘ ƳƻƴƛǘƻǊƛƴƎ ƻƴ 
ǘƘŀǘΚ 

5ŀǾŜ [ŜƴƻȄΥ 

¸ŜŀƘΣ ǘƘŜǊŜ ǿƛƭƭ ōŜ ŀ ǊŀŘƛŀǘƛƻƴ ŘŜǘŜŎǘƛƻƴ ǎȅǎǘŜƳ ǇǊƛƻǊ ǘƻ ǘƘŜ ǘǊǳŎƪ ǎŎŀƭŜǎΦ Lǘ ǿƛƭƭ ōŜ ƳƻƴƛǘƻǊƛƴƎ ŦƻǊ ǊŀŘƛŀǘƛƻƴΦ 
!ƭƭ ƛƴōƻǳƴŘ ǘǊǳŎƪǎ ǿƛƭƭ Ǝƻ ǘƘǊƻǳƎƘ ǘƘŀǘΦ 

 



 
 

EnSol 
4/30/25 6pm 

Page 24 of 34 

 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŀƴƪǎΣ 5ŀǾŜΦ {ƻ ȅŜŀƘΣ ǘƘƛǎ ǎƛǘŜϥǎ Ǝƻǘ ŀ w!5 ƳƻƴƛǘƻǊƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘ ŘŜǇŜƴŘƛƴƎ ƻƴ ǘƘŜ ƭƻŎŀǘƛƻƴ ƻŦ ȅƻǳǊ 
ǎƛǘŜΦ {ƻƳŜ ǊŜǉǳƛǊŜ ƛǘΣ ǎƻƳŜ ŘƻƴϥǘΦ .ǳǘ ǎƻΣ ǿŜ Řƻ ƘŀǾŜ ŀ w!5 ƳƻƴƛǘƻǊƛƴƎ Ǉƭŀƴ ŀƎŀƛƴ ƛƴ ǘƘŜ ŘƻŎǳƳŜƴǘǎ ƛŦ 
ȅƻǳϥŘ ƭƛƪŜ ǘƻ ǘŀƪŜ ŀ ƭƻƻƪ ŀǘ ǘƘŀǘΦ 

tǊŀƳƛƭƭŀΥ 

²ƛƭƭ ǘƘŀǘ Řŀǘŀ ōŜ ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ǘƻ ǘƘŜ ǇǳōƭƛŎΚ {ƻΣ ŦƻǊ ŜȄŀƳǇƭŜπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

5ŜŦƛƴƛǘŜƭȅΦ 

tǊŀƳƛƭƭŀΥ 

IǳƘΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜǊŜϥǎ ŀ ǎǘŀƎƛƴƎ ŀǊŜŀΦ LŦ ŀ ǘǊǳŎƪ ŎƻƳŜǎ ƛƴΣ ƛǘϥǎ ƛƴ ǘƘŜ ǇƭŀƴΣ ǿƘŀǘ ǘƘŜ ǇǊƻŎŜŘǳǊŜǎ ŀǊŜΣ ǎƘƻǳƭŘ ŀ ƭƻŀŘ ŎƻƳŜ ƛƴ 
ǘƘŀǘ ǘǊƛƎƎŜǊǎ ǘƘŜ w!5 ǎŎŀƴƴŜǊΦ !ƴŘ 5ŀǾŜΣ ƳŀȅōŜ ȅƻǳ ŎƻǳƭŘ ǿŀƭƪ ƘŜǊ ǘƘǊƻǳƎƘ ǘƘŀǘΦ 

5ŀǾŜ [ŜƴƻȄΥ 

.ŀŎƪƎǊƻǳƴŘ ǊŀŘƛŀǘƛƻƴ ǊŜŀŘƛƴƎǎ ǿƛƭƭ ōŜ ǘŀƪŜƴΦ !ƴȅǘƘƛƴƎ ǘƘŀǘ ŎƻƳŜǎ ƛƴ ŦƛǾŜ ǘƛƳŜǎ ŀōƻǾŜ ǘƘŀǘ ōŀŎƪƎǊƻǳƴŘΣ 
ǘƘŀǘ ǿŀǎǘŜ ǿƻǳƭŘ ƎŜǘ ǎŜǘ ŀǎƛŘŜΣ ŀƴŘ ƛƴǾŜǎǘƛƎŀǘŜŘ ŦƻǊ ǘƘŜ ǎƻǳǊŎŜ ƻŦ ǘƘŜ ǊŀŘƛŀǘƛƻƴ ǳǎƛƴƎ ŀ ƘŀƴŘƘŜƭŘ ǊŀŘƛŀǘƛƻƴ 
ŘŜǘŜŎǘƻǊΦ !ƴŘ ǘƘŜƴ ŀ ŘƛŀƭƻƎǳŜ ǿƻǳƭŘ ǎǘŀǊǘ ǿƛǘƘ ǘƘŜ bŜǿ ¸ƻǊƪ {ǘŀǘŜ 59/ ƻƴ Ƙƻǿ ǘƻ ƘŀƴŘƭŜ ǘƘŀǘ ƳŀǘŜǊƛŀƭΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƴŘ ǘȅǇƛŎŀƭƭȅΣ ǿƘŀǘ ƘŀǇǇŜƴǎ ƛǎ ǘƘŀǘ ƛǘϥǎ ǊŜǇŀŎƪŀƎŜŘ ŀƴŘ ǘƘŜƴ ǎƘƛǇǇŜŘ ŦƻǊ ǇǊƻǇŜǊ ŘƛǎǇƻǎŀƭΦ L ƳŜŀƴΣ ǘƘƛǎ Ƙŀǎ 
ƘŀǇǇŜƴŜŘΦ Lǘ ŘƻŜǎ ƘŀǇǇŜƴ ƻŎŎŀǎƛƻƴŀƭƭȅΦ ¢ȅǇƛŎŀƭƭȅΣ ŦƻǊ ƳŜŘƛŎŀƭΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

Lǘ ŘƻŜǎ ƘŀǇǇŜƴ ƻŎŎŀǎƛƻƴŀƭƭȅΦ ¢ȅǇƛŎŀƭƭȅΣ ŦƻǊ ƳŜŘƛŎŀƭ ǘƘƛƴƎǎ ƭƛƪŜ ǇŜƻǇƭŜ ǘƘŀǘ ƘŀŘ ƘŀŘ ƳŜŘƛŎŀƭ ǇǊƻŎŜŘǳǊŜǎ ŀƴŘ 
ǘƘŜƴ ǘƘŜȅ ŦŜŜŘ ǎƻƳŜ ƻŦ ǘƘŜƛǊ ǎƻƛƭŜŘ ŎƭƻǘƘƛƴƎ ƻǊ ǿƘŀǘŜǾŜǊΣ ƎŜǘǎ ƛƴ ŀ ƭƻŀŘΦ ¢ƘŜǎŜ ǎȅǎǘŜƳǎ ŀǊŜ ŦŀƛǊƭȅ ǎŜƴǎƛǘƛǾŜΣ 
ŀƴŘ ǎƻ ƛǘϥƭƭ ǘǊƛƎƎŜǊ ǘƘŜ ǘƘƛƴƎΦ ¢ƘŜȅϥƭƭ ŦƛƴŘ ǘƘƛǎ ŀǊŜŀ ƻŦ ŎƻƴŎŜǊƴΣ ŀƴŘ ǘƘŜƴ ǘƘŜȅϥƭƭ ǎŜƎǊŜƎŀǘŜ ƛǘΣ ŀƴŘ ǘƘŜƴ 
ǇǊƻǇŜǊƭȅ ŘƛǎǇƻǎŜ ƻŦ ƛǘΦ 

tǊŀƳƛƭƭŀΥ 

LϥƳ ǘƻƭŘ ǘƘŀǘ ƛǘ ƛǎ ƴƻǘ ǳƴŎƻƳƳƻƴΣ ŜǎǇŜŎƛŀƭƭȅ ōŜŎŀǳǎŜ ǊŀŘƛƻŀŎǘƛǾŜ ǿŀǎǘŜ ŎƻǳƭŘ ōŜ ŜǾŜƴ ƛƴ ƘƻǳǎŜƘƻƭŘ 
ƎŀǊōŀƎŜΦ LŦ ǎƻƳŜōƻŘȅπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²ŜƭƭΣ ǎƳƻƪŜ ŘŜǘŜŎǘƻǊǎ ŀǊŜ ŀƴƻǘƘŜǊΦ hƭŘ ǎƳƻƪŜ ŘŜǘŜŎǘƻǊǎΣ ǘƘŜȅϥǾŜ ƘŀŘ ŀƳŜǊƛŎƛǳƳΣ ȅŜŀƘΦ 

tǊŀƳƛƭƭŀΥ 

wƛƎƘǘΦ ¸ƻǳ ƘŀŘ ƳŜƴǘƛƻƴŜŘ ǘƘŀǘ ȅƻǳϥǊŜ ƎƻƛƴƎ ǘƻ ōŜ ǇƭŀƴǘƛƴƎ ƴŜǿ ōŀǘ ǘǊŜŜǎΦ Iƻǿ Ƴŀƴȅ ōŀǘ ǘǊŜŜǎ ŀǊŜ ȅƻǳ 
ŎǳǘǘƛƴƎΚ 
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5ŀǾŜ [ŜƴƻȄΥ 

¢ƘŜǊŜϥǎ ƴƻǘ ǎƻ ƳǳŎƘ ŦƻǊŜǎǘŜŘ ŀǊŜŀǎ ƻƴ ǎƛǘŜΦ ²Ŝ ŀǊŜ ŎǳǘǘƛƴƎ ǘǊŜŜǎ ƻƴƭȅ ŘǳǊƛƴƎ ǘƘŜ ǘƛƳŜ ǇŜǊƛƻŘ ǿƘŜƴ ōŀǘǎ 
ŀǊŜ ƴƻǘ ǊƻƻǎǘƛƴƎ ƛƴ ǘƘƻǎŜ ǘǊŜŜǎ ǎǇŜŎƛŦƛŎŀƭƭȅ ǘƻ ƳƛƴƛƳƛȊŜ ŀƴȅ ƛƳǇŀŎǘΦ ¢ƘŜ Ǿŀǎǘ ƳŀƧƻǊƛǘȅ ƻŦ ǘƘƛǎ ǎƛǘŜ ƛǎ ƻǇŜƴ 
ŦƛŜƭŘ ǘƘƻǳƎƘΦ ¢ƘŜǊŜϥǎ ƴƻǘ ŀ ƭƻǘ ƻŦ ǘǊŜŜ ǊŜƳƻǾŀƭΦ .ŀǎƛŎŀƭƭȅΣ ǘƘŜ ƻƴƭȅ ǘǊŜŜǎ ǘƘŀǘ ǿŜǊŜ ōŜƛƴƎ ǊŜƳƻǾŜŘ ŀǊŜ ǘǊŜŜǎ 
ƎǊƻǿƛƴƎ ŀƭƻƴƎ ǘƘŜ ǾŀŎŀƴǘ ōǳƛƭŘƛƴƎǎ ƻƴ ǘƘŜ ǎƛǘŜΦ 

tǊŀƳƛƭƭŀΥ 

/ƭŜŀǊƭȅ ŘƛŘƴϥǘ ǊŜŀŘ ƻǳǊ ŜŎƻƭƻƎƛŎŀƭ ǊŜǇƻǊǘΦ ¢ƘŜǊŜ ŀŎǘǳŀƭƭȅ ŀǊŜ ǎŜǾŜǊŀƭ ōŀǘ ǘǊŜŜǎ ƻƴ ǘƘŜ ǎƛǘŜΣ ŀƴŘ ǘƘŜƛǊ ŦƻǊŀƎƛƴƎ 
ƘŀōƛǘŀǘΣ ŀƴŘ ǘƘŜƛǊ ƳŀǘŜǊƴƛǘȅ ǊƻƻǎǘƛƴƎ ƘŀōƛǘŀǘΦ ²ƘŜǘƘŜǊ ǘƘŜȅϥǊŜ ǘƘŜǊŜ ƻǊ ƴƻǘΣ ǘƘŜ ŎƻƭƻƴƛŜǎ ŎƻƳŜ ōŀŎƪ ǘƻ ǘƘŜ 
ǎŀƳŜ ƳŀǘŜǊƴƛǘȅ ǊƻƻǎǘƛƴƎ ƴŜǘΦ {ƻΣ ȅƻǳ Ǝǳȅǎ ŎƭŜŀǊƭȅ ƘŀǾŜƴϥǘ ǊŜŀŘ ƻǳǊ ŜŎƻƭƻƎƛŎŀƭ ǊŜǇƻǊǘΦ L ǿŀƴǘ ǘƻ ƎŜǘ ōŀŎƪ ǘƻ 
ǘƘŜ ǘŜǎǘƛƴƎ ōŜŎŀǳǎŜ ȅƻǳ ǎŀƛŘ ǘƘŀǘ ȅƻǳ ǿŜǊŜ ƎƻƛƴƎ ǘƻ Řƻ ǎƻƛƭ ŀƴŘ ǿŀǘŜǊ ǘŜǎǘƛƴƎ ŀŦǘŜǊΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

bƻΣ ǘƘŀǘϥǎ ƴƻǘ ŀǘ ŀƭƭ ǿƘŀǘ ǿŜ ǎŀƛŘΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ƙŀǘ ǿŜ ǎŀƛŘ ǿŀǎ ǘƘŀǘ ǿŜ ƘŀǾŜ ǘƘŜ ǎǘǳŘƛŜǎ ŀƴŘ ǊŜǇƻǊǘǎ ǘƘŀǘ ǿŜ ƘŀǾŜ ŦǊƻƳ ǘƘŜ ƘƛǎǘƻǊƛŎŀƭ ǳǎŜ ƻŦ ǘƘŜ ǎƛǘŜ 
Řƻ ƴƻǘ ƛƴŘƛŎŀǘŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ŀ ǇƘŀǎŜ ǘǿƻΦ !ǊŜ ȅƻǳ ŦŀƳƛƭƛŀǊ ǿƛǘƘ ǘƘŜ ǇƘŀǎŜ ƻƴŜ ŀƴŘ ǇƘŀǎŜ ǘǿƻ !{¢a 
ǎǘŀƴŘŀǊŘ ŦƻǊ ǎƛǘŜ ŜǾŀƭǳŀǘƛƻƴΚ 

tǊŀƳƛƭƭŀΥ 

L ŀƳΣ ōǳǘ L ǿƻǳƭŘ ƘŀǾŜ ǘƘƻǳƎƘǘΣ ƎƛǾŜƴ ǘƘŜ ǇǊƻȄƛƳƛǘȅ ǘƻ ŀ {ǳǇŜǊŦǳƴŘ ǎƛǘŜ ǘƘŀǘ ȅƻǳ ǿƻǳƭŘ ƘŀǾŜ ŀǳǘƻƳŀǘƛŎŀƭƭȅ 
ƎƻƴŜ ǘƻ ǇƘŀǎŜ ǘǿƻΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘϥǎ ƴƻǘΦ ¢Ƙŀǘ ŘƻŜǎƴϥǘ ǘǊƛƎƎŜǊ ŀƴ ŀǳǘƻƳŀǘƛŎ ǇƘŀǎŜ ǘǿƻΣ ǉǳƛǘŜ ƘƻƴŜǎǘƭȅΦ Lǘϥǎ ǊŜŀƭƭȅ ƘƛǎǘƻǊƛŎŀƭ ǎƛǘŜ ǳǎŜΦ {ƻΣ 
ǘƘƛǎ ǎƛǘŜ ŘƛŘ ƴƻǘ ƘŀǾŜ ǘƘŜ ǘǊƛƎƎŜǊǎ ŦƻǊ ǘƘŀǘΦ ²Ŝ ǊŜǾƛŜǿŜŘ ŀƎŀƛƴ ŀƭƭ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǿƻǊƪ ǿƛǘƘ ōƻǘƘ ǘƘŜ 
ǘƻǿƴ ŀƴŘ ǘƘŜ ǎǘŀǘŜΦ ²ŜϥǊŜ ŎƻƳŦƻǊǘŀōƭŜ ǿƛǘƘ ǘƘŜ ŎƻƴŘƛǘƛƻƴ ƻŦ ǘƘŜ ǎƛǘŜΦ ²ŜϥǊŜ ŎƻƳŦƻǊǘŀōƭŜ ǘƘŀǘ ǎƘƻǳƭŘ 
ŀƴȅǘƘƛƴƎ ōŜ ƛŘŜƴǘƛŦƛŜŘΣ ƭƛƪŜ ŀƴȅ ŎƻƴǎǘǊǳŎǘƛƻƴ ǎƛǘŜΣ ƭƛƪŜ ŀƴȅ ŘŜǾŜƭƻǇƳŜƴǘ ŀǊŜŀΣ ǘƘŀǘ ƛŦ ȅƻǳ ŦƛƴŘ ǎƻƳŜǘƘƛƴƎ 
ŘǳǊƛƴƎ ȅƻǳǊ ǿƻǊƪΣ ǘƘŜƴ ȅƻǳ ǿƛƭƭ ŀŘŘǊŜǎǎ ƛǘΦ ¸ƻǳϥƭƭ ŀŘŘǊŜǎǎ ƛǘ ŜŦŦƛŎƛŜƴǘƭȅ ŀƴŘ ǇǊƻǇŜǊƭȅΦ ¢ƘŜǊŜ ŀǊŜ ŀ ǘƻƴ ƻŦ 
ǊǳƭŜǎ ŀōƻǾŜ ŀƴŘ ōŜȅƻƴŘ ǘƘŜ ǎǘŀƴŘŀǊŘΦ 

tǊŀƳƛƭƭŀΥ 

LϥƳ Ƨǳǎǘ ǿƻƴŘŜǊƛƴƎ ǿƘŀǘ ǿƻǳƭŘ ōŜ ǘƘŜ ƘŀǊƳ ƛƴ ŘƻƛƴƎ ǘƘŜ ǎƻƛƭ ŀƴŘ ǿŀǘŜǊ ǘŜǎǘƛƴƎ ōŜŦƻǊŜ ŎƻƴǎǘǊǳŎǘƛƻƴΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

.ŜŎŀǳǎŜ ƛǘϥǎ ƴƻǘ ƴŜŎŜǎǎŀǊȅΦ 

tǊŀƳƛƭƭŀΥ 

!ǎ ǿƘŀǘŜǾŜǊ ƛǎ ǘƘŜ Řŀǘŀ ǘƘŀǘϥǎ ǘƘŜǊŜΣ ƛǘϥǎ ƴƻǘ ǊŜŀƭπǘƛƳŜ ƻƴπǘƘŜπƎǊƻǳƴŘ ƛƴŦƻǊƳŀǘƛƻƴΦ 
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WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²ŜƭƭΣ ŀƎŀƛƴΣ L Řƻƴϥǘ ōŜƭƛŜǾŜ ƛǘϥǎ ƴŜŎŜǎǎŀǊȅΦ ¢ƘŜȅ ŘƛŘƴϥǘ ōŜƭƛŜǾŜ ƛǘ ǿŀǎ ƴŜŎŜǎǎŀǊȅΦ {ƻΣ ǿŜϥǊŜπ 

tǊŀƳƛƭƭŀΥ 

LŦ ǎƻƳŜōƻŘȅ ƘŀŘ ŎƻƳŜ ƛƴ ǘƘŜ ƳƛŘŘƭŜ ƻŦ ǘƘŜ ƴƛƎƘǘ ŀƴŘ ŘǳƳǇŜŘ ƳŀǘŜǊƛŀƭ ǘƘŜǊŜ мл ȅŜŀǊǎ ŀƎƻ ƻǊ ŦƛǾŜ ȅŜŀǊǎ 
ŀƎƻΣ ȅƻǳ ǿƻǳƭŘƴϥǘ ǊŜŀƭƭȅ ƪƴƻǿ ƛǘΣ ǿƻǳƭŘ ȅƻǳΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘ ƛǎ ǘƘŜ ǎŀƳŜ ǘƘƛƴƎ ŦƻǊ ŜǾŜǊȅ ƻǘƘŜǊ ŦŀǊƳƭŀƴŘ ŀƴŘ ǎƛǘŜ ǘƘŀǘ L Ǝƻ ǘƻΦ {ƻ ǘƘŜƻǊŜǘƛŎŀƭƭȅΣ ƛŦ ǿŜ ǳǎŜŘ ȅƻǳǊ ƭƻƎƛŎΣ 
ǿŜ ǿƻǳƭŘ ǘŜǎǘ ŜǾŜǊȅ ǎƛƴƎƭŜ ǇƛŜŎŜ ƻŦ ǇǊƻǇŜǊǘȅ ǿŜ ōǳȅΦ 

tǊŀƳƛƭƭŀΥ 

tǊƻƧŜŎǘ ƻŦ ǘƘƛǎ ƳŀƎƴƛǘǳŘŜ ŀƴŘ ǿƛǘƘ ǘƘƛǎ ƪƛƴŘΣ L ƳŜŀƴ ȅƻǳϥǊŜ ƴƻǘ ōǳƛƭŘƛƴƎ ŀ ƘƻǳǎŜΦ ¸ƻǳϥǊŜ ōǳƛƭŘƛƴƎ ŀ ǿŀǎǘŜ 
ǘǊŀƴǎŦŜǊ ŦŀŎƛƭƛǘȅΣ ŀƴŘ ǾŀǊƛƻǳǎ ŎƘŜƳƛŎŀƭǎ Ŏŀƴ ƛƴǘŜǊŀŎǘ ǿƛǘƘ ŜŀŎƘ ƻǘƘŜǊΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

wƛƎƘǘΦ ²ŜƭƭΣ ǘƘŜƻǊŜǘƛŎŀƭƭȅ ƛǘ ǿƻǳƭŘ ōŜ ƳƻǊŜ ƛƳǇƻǊǘŀƴǘ ǘƻ Řƻ ƻƴ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ǇǊƻǇŜǊǘȅΣ ǘƘŜƻǊŜǘƛŎŀƭƭȅΦ 

tǊŀƳƛƭƭŀΥ 

[ƛƪŜ L ǎŀƛŘΣ L ǘƘƛƴƪ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ǿŀǎ ƪƴƻǿƴ ŦƻǊ ƛƭƭŜƎŀƭ ŘǳƳǇƛƴƎ ŦƻǊ ƳŀƴȅΣ ƳŀƴȅΣ Ƴŀƴȅ ȅŜŀǊǎΦ 
¢ƘŜǊŜŦƻǊŜΣ LϥƳ ǎǳǊǇǊƛǎŜŘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

LϥǾŜ ōŜŜƴ ŎƭŜŀƴƛƴƎ ǳǇ ǎƛǘŜǎ ŦƻǊ ΦΦΦ !ƎŀƛƴΣ LϥǾŜ ōŜŜƴ ŘƻƛƴƎ ǘƘƛǎ ŦƻǊ ŀ ǿƘƛƭŜΦ ¦ƴƭŜǎǎ ƛǘϥǎ ŀ {ǳǇŜǊŦǳƴŘ ǎƛǘŜ ƻƴǎƛǘŜΣ 
ǿŜ ǾŜǊȅ ǎŜƭŘƻƳ ŦƛƴŘ ǎǳǇŜǊ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘǎΦ LŦ ŘǳǊƛƴƎ ǘƘŜƛǊ ŎƻƴǎǘǊǳŎǘƛƻƴ ŀŎǘƛǾƛǘƛŜǎ ǘƘŜȅ ƛŘŜƴǘƛŦȅ ǎǘŀƛƴŜŘ 
ǎƻƛƭǎ ƻǊ ƻŘƛŦŜǊƻǳǎ ǎƻƛƭǎΣ ǘƘŜǊŜϥǎ ŀ ǇǊƻŎŜŘǳǊŜ ƛƴ ǇƭŀŎŜ ǘƻ ŀŘŘǊŜǎǎ ǘƘŀǘΦ ¢Ƙŀǘϥƭƭ ōŜ ŀŘŘǊŜǎǎŜŘΦ Lǘϥƭƭ ōŜ ŀŘŘǊŜǎǎŜŘ 
ōŜǘǘŜǊ ǘƘŜƴΣ ōŜŎŀǳǎŜ ǘƘŜȅϥƭƭ ƘŀǾŜ ŀƭƭ ǘƘŜ ŜǉǳƛǇƳŜƴǘ ŀƴŘ ƳŀƴǇƻǿŜǊ ǘƻ ƛƳƳŜŘƛŀǘŜƭȅ ǘŀƪŜ ŎŀǊŜ ƻŦ ƛǘΦ ¢Ƙŀǘϥǎ 
Ƙƻǿ ƛǘϥǎ ŘƻƴŜΦ 

{ƻΣ L ŦŜŜƭ ǾŜǊȅ ŎƻƳŦƻǊǘŀōƭŜ ōŀǎŜŘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǿƻǊƪ ǘƘŀǘ ǿŜϥǾŜ ǊŜǾƛŜǿŜŘ ǘƘŀǘ ǘƘƛǎ ǎƛǘŜ ŘƻŜǎ ƴƻǘ 
ƴŜŜŘ ŀ ǇƘŀǎŜ ǘǿƻ ǊƛƎƘǘ ƴƻǿΦ ¢ƘŜ ƳƛǘƛƎŀǘƛǾŜ ƳŜŀǎǳǊŜǎ ŀƴŘ ǘƘŜ ǎǘŀǘŜ ƭŀǿǎ ŀƴŘ ǊǳƭŜǎ ŀƴŘ ǊŜƎǳƭŀǘƛƻƴǎ 
ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ŘŜǾŜƭƻǇƛƴƎ ŀƴŘ ŎƻƴǎǘǊǳŎǘƛƴƎ ŀǊŜ ŀǾŀƛƭŀōƭŜ ŀƴŘ ƛƴǎǘƛǘǳǘŜŘ ǘƻ ƘŜƭǇ ǇǊƻǘŜŎǘ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ 
{ƻΣ ƛŦ ƛǘ ƛǎ ǘƘŜǊŜΣ ƛǘ ǿƛƭƭ ōŜ ŀŘŘǊŜǎǎŜŘΣ ōǳǘ ƛǘϥǎ ƭƛƪŜƭȅ ŀƴŘ ŀƎŀƛƴπ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ hƴŎŜ ȅƻǳ ǎǘŀǊǘ ŘƛǎǘǳǊōƛƴƎ ǘƘŜ ǎƻƛƭ ƛƴ ǘŜǊƳǎ ƻŦ ƳƛƎǊŀǘƛƻƴ ƻŦ ǇƻǘŜƴǘƛŀƭ ǘƻȄƛƴǎΣ ƛǘϥǎ ŀ ƭƛǘǘƭŜ ǘƻƻ ƭŀǘŜΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L Řƻƴϥǘ ŀƎǊŜŜ ǿƛǘƘ ǘƘŀǘΦ 

tǊŀƳƛƭƭŀΥ 

[Ŝǘϥǎ ƳƻǾŜ ƻƴΦ 
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WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ŝ Ŏƻƴǘŀƛƴ ǎƛǘŜǎ ŀƭƭ ǘƘŜ ǘƛƳŜΦ ²Ŝ Ŏƻƴǘŀƛƴ ǎƛǘŜǎ ŀƭƭ ǘƘŜ ǘƛƳŜ ƻƴŎŜ ǿŜ ƛŘŜƴǘƛŦȅΦ ²Ŝ ǎǘƻǇ ŎƻƴǎǘǊǳŎǘƛƻƴΦ ²Ŝ 
ŎƻǾŜǊ ƛǘ ǳǇΦ ²Ŝ ǘŀƪŜ ǎƻƳŜ ǎŀƳǇƭŜǎΦ ²Ŝ ŦƛƴŘ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜ ŘƛǎǇƻǎŀƭ ŦŀŎƛƭƛǘȅΦ ²Ŝ ŘƛƎ ƛǘ ǳǇ ŀƴŘ ǿŜ ǘǊǳŎƪ ƛǘ 
ƻǳǘΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘϥǎ ǿƘŀǘ ƘŀǇǇŜƴǎΣ ŀƭƭ ǊƛƎƘǘΚ Lǘ ƘŀǇǇŜƴǎ ŜŦŦƛŎƛŜƴǘƭȅΦ 

tǊŀƳƛƭƭŀΥ 

²Ƙŀǘ ƪƛƴŘ ƻŦ ŜǉǳƛǇƳŜƴǘ ŘƛŘ ȅƻǳ Řƻ ŦƻǊ ǘƘŜ ƴƻƛǎŜ ǎǘǳŘȅΚ IŜƭƭƻΚ ¢Ƙŀǘ ǿŀǎƴϥǘ ƛƴ ȅƻǳǊ ǊŜǇƻǊǘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ǿŀƴǘ ǘƻ ƭŜǘ ȅƻǳ ƪƴƻǿ ǘƘŀǘ ǿŜ ŀǊŜ ǎǳǇǇƻǎŜŘ ǘƻ ŀƭƭƻǿ ƻǘƘŜǊ ǇŜƻǇƭŜϥǎ ŎƻƳƳŜƴǘǎΣ ōǳǘ ȅƻǳ ǎŜŜƳ ǘƻ ōŜ ǘƘŜ 
ƻƴƭȅ ƻƴŜ ŎƻƳƳŜƴǘƛƴƎΦ LϥƳ ƴƻǘ ŎǳǘǘƛƴƎ ȅƻǳ ƻŦŦΦ L Ƨǳǎǘ ƭŜǘ ȅƻǳ ƪƴƻǿ ǘƘŀǘ ƛǘϥǎ ǎǳǇǇƻǎŜŘ ǘƻ ōŜ ŀ ƭƛǘǘƭŜ ōƛǘ ƳƻǊŜ 
ƻŦ ŀ ƎŜƴŜǊŀƭ ŘƛŀƭƻƎǳŜ ƴƻǘ ǘƻ ǎƻƳŜōƻŘȅ ǘƘŀǘϥǎ ǎƻ ŘŜŜǇ ƛƴǘƻ ƛǘ ǘƘŀǘ ȅƻǳ ƪƴƻǿ ŜǾŜǊȅ ƴƻƻƪ ŀƴŘ ŎǊŀƴƴȅΣ ŀƴŘ 
ǘƘŀǘϥǎ ǿƻƴŘŜǊŦǳƭ ǘƘŀǘ ȅƻǳ ŘƻΦ LϥŘ ōŜ ƘŀǇǇȅ ǘƻ ƘŀǾŜ ǘƘƛǎ ŘƛǎŎǳǎǎƛƻƴΦ 

L Ƨǳǎǘ ǿŀƴǘ ǘƻ ƭŜǘ ȅƻǳ ƪƴƻǿ ǘƘŀǘ ƛŦ ǿŜ ŘƛŘ Ŧƻƭƭƻǿ ǘƘŜ ǇƭŀƴΣ ǿŜ ǿƻǳƭŘ ǇǊƻōŀōƭȅΣ ōǳǘ ǎƛƴŎŜ ȅƻǳϥǊŜ ǘƘŜ ƻƴƭȅ 
ŘƛŀƭƻƎǳŜǊΣ LϥƳ ŜƴƧƻȅƛƴƎ ǘƘŜ ŎƻƴǾŜǊǎŀǘƛƻƴΦ Iƻǿ ƛǎ ǘƘŀǘΚ 

tǊŀƳƛƭƭŀΥ 

²ŜƭƭΣ LϥƳ ƴƻǘ ǘƘŜ ƻƴƭȅ ƻƴŜΦ LϥƳ ǎǳǊŜ ǘƘŜǊŜ ŀǊŜ ŀ ƭƻǘ ƻŦ ƻǘƘŜǊ ǇŜƻǇƭŜ ǿƘƻ ǿƻǳƭŘ ǿŀƴǘ ǘƻ Řƻ ƛǘ ŜȄŎŜǇǘ ǘƘŀǘ 
ȅƻǳǊ ŀǘǘƻǊƴŜȅ ŀǘ ǘƘŜ ǎǘŀǊǘ ƻŦ ǘƘŜ ƳŜŜǘƛƴƎ ǎŀƛŘ ƛǘϥǎ ŎƻƳƳŜƴǘǎ ƻƴƭȅΦ Lǘϥǎ ǘƘǊŜŜ ƳƛƴǳǘŜǎ ƻƴƭȅ ŀƴŘ ƛǘϥǎ ƻƴƭȅ 
ōŜŎŀǳǎŜπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

IŜ ǿŀǎ ǿǊƻƴƎΦ hƪŀȅΚ IŜ ǿŀǎ ǿǊƻƴƎΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘϥǎ ǿƘȅ L ŎƻǊǊŜŎǘŜŘ ƘƛƳΦ 

tǊŀƳƛƭƭŀΥ 

wƛƎƘǘΣ ōŜŎŀǳǎŜ ƛǘ ƛǎ ǘƘŜ ƻƴƭȅ ǊŜŀǎƻƴ L ŎŀƳŜ ǇǊŜǇŀǊŜŘ ŦƻǊ ŘƛŀƭƻƎǳŜ ƛǎ ōŜŎŀǳǎŜ L ƪƴƻǿ ǘƘŀǘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

hƘΣ ƴƻΦ LϥƳ ƘŀǇǇȅ ǘƻ ŘƛŀƭƻƎǳŜΦ ¢Ƙŀǘϥǎ ǿƘȅ L ŎƻǊǊŜŎǘŜŘ ƘƛƳΦ 5ƛŘ ȅƻǳ ƴƻǘƛŎŜ L ŎƻǊǊŜŎǘŜŘ ƘƛƳ ƛƳƳŜŘƛŀǘŜƭȅ 
ƻƴ ǘƘŀǘ ƻƴŜΚ L Řƻƴϥǘ ƪƴƻǿ ƛŦ ȅƻǳ ŎŀǳƎƘǘ ǘƘŀǘΦ 
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tǊŀƳƛƭƭŀΥ 

¸ŜŀƘΦ ¢ƘŜ ǘƘƛƴƎ ƛǎ ŜǾŜǊȅƻƴŜ ƴŜŜŘǎ ǘƻ ōŜ ŀŘǾƛǎŜŘ ƻŦ ǘƘƛǎΦ !ƴȅǿŀȅΣ ƭŜǘϥǎ Ƨǳǎǘ Ǝƻ ƻƴΦ bƻƛǎŜΣ ȅƻǳ ƘŀǾŜ ǘǊǳŎƪǎΦ 
¢ƘŜ ǘǊǳŎƪǎ ŀǊŜ ǎǘŀǊǘƛƴƎ ǘƻ ŎƻƳŜ ƛƴ ŀǘ пΥлл !aΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

5ŀǾŜΣ ǿƘŀǘ ǿŀǎ ƻǳǊ ǘǊǳŎƪ ǎǘǳŘȅΚ 

5ŀǾŜ [ŜƴƻȄΥ 

²Ŝ ǎŜǘ ǳǇ ŜŀǊƭȅ ǘƛƳŜǎ ǎƻ ǘƘŀǘ ǿŜ ŎƻǳƭŘ ƎŜǘ ǘƘŜǎŜ ǘǊǳŎƪǎ ŜƴǘŜǊ ǘƘŜ ŦŀŎƛƭƛǘȅ ōŜŦƻǊŜ ǇŜŀƪ ǘǊŀŦŦƛŎ ǘƛƳŜǎΦ ¢Ƙƛǎ ƛǎ 
ŀ ƳƛǘƛƎŀǘƛƻƴ ǘŜŎƘƴƛǉǳŜ ŦƻǊ ƭƛƳƛǘƛƴƎ ƻǳǊ ƛƳǇŀŎǘ ƻƴ ǘǊŀŦŦƛŎΦ 

tǊŀƳƛƭƭŀΥ 

{ƻΣ ǿƘŀǘ LϥƳ ŀǎƪƛƴƎ ƛǎ ǿƘŀǘ ƪƛƴŘ ƻŦ ŜǉǳƛǇƳŜƴǘ ȅƻǳ ŘƛŘ ŦƻǊ ȅƻǳǊ ƴƻƛǎŜ ǎǘǳŘȅΚ ²Ƙŀǘ ƪƛƴŘ ƻŦ ŜǉǳƛǇƳŜƴǘ ŘƛŘ 
ȅƻǳ ǳǎŜΚ 5ƛŘ ȅƻǳ ƳƻŘŜƭ ǎǇŜŎƛŦƛŎŀƭƭȅ ŦƻǊ ƎŀǊōŀƎŜ ǘǊǳŎƪǎΣ ŀƴŘ ŘƛŘ ȅƻǳ ƳƻŘŜƭ ƴƻƛǎŜ ƭŜǾŜƭǎ ǎǇŜŎƛŦƛŎŀƭƭȅ ƛƴ ǘƘŜ 
9W ŎƻƳƳǳƴƛǘƛŜǎ ōŜŎŀǳǎŜ ȅƻǳϥǊŜ ǘŀƭƪƛƴƎ ŀōƻǳǘ ōǊƛƴƎƛƴƎ ŜȄǘǊŜƳŜƭȅ ƴƻƛǎȅ ǘǊǳŎƪǎΚ ²ƘŜƴ Ƴȅ ƎŀǊōŀƎŜ ǘǊǳŎƪ 
ŎƻƳŜǎ ŀǊƻǳƴŘ ǘƻ ŎƻƭƭŜŎǘ ƎŀǊōŀƎŜΣ ŀƴŘ L ƭƛǾŜ ƻƴ ŀ ŦŀƛǊƭȅ ǉǳƛŜǘ ǊƻŀŘΣ ƛǘ ƛǎ ŜȄǘǊŜƳŜƭȅ ƭƻǳŘΦ ¸ƻǳϥǾŜ Ǝƻǘ ǘǊǳŎƪǎ 
ŎƻƳƛƴƎ ƛƴ ŀǘ пΥлл !aΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙƛǎ ƛǎ ŀǎ ŀ ƴƻǘŜΣ ŀƎŀƛƴ ŘƛŀƭƻƎǳŜΦ !ǎ ŀ ƴƻǘŜ ǘƻ ǘƘŀǘΣ ǿƘŜƴ ŀ ƎŀǊōŀƎŜ ǘǊǳŎƪ ƛǎ ǎƭƻǿƛƴƎ ŀƴŘ ǎǘƻǇǇƛƴƎ ŀǘ ŜŀŎƘ 
ǎǘƻǇ ŀƴŘ ǊǳƴƴƛƴƎ ǘƘŜ ƳƻǘƻǊ ǎƻ ǘƘŀǘ ƛǘ Ŏŀƴ ǘƛǇ ǘƘŜ ƳŀǘŜǊƛŀƭ ƛƴǘƻ ƛǘΣ ǘƘŀǘϥǎ ŀ ŘƛŦŦŜǊŜƴǘ ƴƻƛǎŜ ǘƘŀƴ ǊǳƴƴƛƴƎ 
ŀŎǊƻǎǎ ǘƘŜ ǊƻŀŘΦ L Ƨǳǎǘ ǿŀƴǘ ȅƻǳ ǘƻ ǊŜŎƻƎƴƛȊŜ ǘƘŀǘ ǿŜ Řƻƴϥǘ ƳƻƴƛǘƻǊ ǘƘŜ ŎƻƭƭŜŎǘƛƻƴ ƻŦ ǿŀǎǘŜ ƻƴ ǘƘŀǘ ǊƻŀŘΦ 

tǊŀƳƛƭƭŀΥ 

¢ƘŜ ƎŀǊōŀƎŜ ǘǊǳŎƪ ŎƻƳƛƴƎ ƛƴ ŀǘ пΥлл !a ƴŜŀǊ ŀǘ ƭŜŀǎǘ ǘƘǊŜŜ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘƛŜǎΦ L ŀƳ ǊŜŀƭƭȅ 
ǇŜǊǇƭŜȄŜŘ ŀƴŘ ǿƻƴŘŜǊƛƴƎ Ƙƻǿ ȅƻǳ Ŏŀƴ ŀǎǎŜǊǘ ǘƘŀǘ ǘƘƛǎ ƛǎ ƴƻǘ ƎƻƛƴƎ ǘƻ ǿŀƪŜ ǳǇ ŎƘƛƭŘǊŜƴ ǿƘƻ ǎƘƻǳƭŘ ōŜ 
ǎƭŜŜǇƛƴƎ ǊƛƎƘǘ ōŜŦƻǊŜ ǘƘŜȅ Ǝƻ ǘƻ ǎŎƘƻƻƭΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ƭƛǾŜ ƻƴ ŀ ǊƻŀŘ ǘƘŀǘϥǎ ǊƛƎƘǘ Řƻǿƴ ǘƘŜ ǊƻŀŘ ŦǊƻƳ ŀ ƭŀƴŘŦƛƭƭΦ L Řƻƴϥǘ ƪƴƻǿΣ ƛǘ ƘŀǎƴϥǘΦ L Řƻƴϥǘ ǊŜŀƭƭȅ ƴƻǘƛŎŜ ƛǘΦ 
Lǘϥǎ ǎƛƎƴƛŦƛŎŀƴǘ ǘƻ ƳŜΣ ōǳǘ 5ŀǾŜ ŘƛŘ ŀ ǎǘǳŘȅ ǘƻ ƳŜŀǎǳǊŜΣ ǘƻ ŜǎǘƛƳŀǘŜ ǘƘƻǎŜ ƭŜǾŜƭǎΦ ²Ŝ ƛƴŎƻǊǇƻǊŀǘŜŘ ǘƘŀǘ 
ǎǘǳŘȅ ƛƴǘƻ ǘƘŜ ŀǇǇƭƛŎŀǘƛƻƴΦ {ƻΣ 5ŀǾŜΣ ȅƻǳ ǳǎŜŘ ǘƘŜ ŜǉǳƛǇƳŜƴǘ ŀƴŘ ǘƘŜ ǘǊǳŎƪǎ ǘƘŀǘ ǿŜ ŀƴǘƛŎƛǇŀǘŜŘ ǘƻ ōŜ 
ŜƴǘŜǊƛƴƎ ƛƴǘƻ ǘƘŜ ǎƛǘŜΣ ŎƻǊǊŜŎǘΚ 

5ŀǾŜ [ŜƴƻȄΥ 

¸ƻǳ Ŏŀƴ ǎŜŜ ƻƴ ǘƘŜ ǎƭƛŘŜ ǎƘƻǿƛƴƎ ǘƘŜ ǇǳǊǇƭŜ ƭƛƴŜ ƛǎ ǘƘŜ ǘǊǳŎƪǎ ŘǊƛǾƛƴƎ ŀǊƻǳƴŘ ǘƘŜ ǎƛǘŜΦ ¢ƘŜǊŜϥǎ ŀƭǎƻ ǘƘŜ 
ŜǉǳƛǇƳŜƴǘ ƛƴ ǘƘŜ ōǳƛƭŘƛƴƎΦ ¸ƻǳ Ŏŀƴ ǎŜŜ ǘƘƻǎŜ ŎƻƴǘƻǳǊ ƭƛƴŜǎΣ ǘƘŜ ǊŜŘ ŀƴŘ ƎǊŜŜƴΣ ǘƘŀǘϥǎ ǘƘŜ ƴƻƛǎŜΦ {ƻΣ ǘƘŜ 
ōǳƛƭŘƛƴƎ ǿŀǎ ǇǳǊǇƻǎŜƭȅ ƻǊƛŜƴǘŀǘŜŘ ƛƴ ǘƘŀǘ ŘƛǊŜŎǘƛƻƴ ŀǿŀȅ ŦǊƻƳ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ ¸ƻǳ Ŏŀƴ ǎŜŜ Ƙƻǿ ǘƘŜ 
ƴƻƛǎŜ ƛǎ ǇǊƻƧŜŎǘŜŘ ŀǿŀȅ ŦǊƻƳ ǊŜǎƛŘŜƴǘǎΦ 

tǊŀƳƛƭƭŀΥ 

¢ƘŜ ǘǊǳŎƪǎ ŀǊŜ ǎǘƛƭƭ ƎƻƛƴƎ ǘƻ ōŜ ŎƻƳƛƴƎ ƻŦŦ уп ŀƴŘ Řƻǿƴ ǘƘŀǘ ǊƻŀŘΦ {ƻΣ L Řƻƴϥǘ ǎŜŜ Ƙƻǿ ǇŜƻǇƭŜ ƛƴ IƻǊƛȊƻƴǎ 
ŀǊŜ ƴƻǘ ƎƻƛƴƎ ǘƻ ōŜ ǿƻƪŜƴ ǳǇ ōȅ ƛǘΦ L Řƻƴϥǘ ǎŜŜ Ƙƻǿ ǇŜƻǇƭŜ ƻƴ YƛǊōȅǘƻǿƴ wƻŀŘ ŀǊŜ ƴƻǘ ƎƻƛƴƎ ǘƻ ōŜ ǿƻƪŜƴ 
ǳǇ ōȅ ƛǘΣ ŀƴŘ ŎŜǊǘŀƛƴƭȅ ǇŜƻǇƭŜ ƻƴ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΣ ŀƴŘ ƭƛƪŜƭȅ ƎƛǾŜƴ ǘƘŜ ŜƭŜǾŀǘƛƻƴΣ 5ŀǾƛŘ aƻƻǊŜ IŜƛƎƘǘǎΦ 
{ƻΣ LϥƳ ǿƻƴŘŜǊƛƴƎ ƛŦ ȅƻǳ ŘƛŘ ǘŀƪŜ ǎǇŜŎƛŦƛŎ ǊŜŀŘƛƴƎǎ ŀǘ ǘƘƻǎŜ ƭƻŎŀǘƛƻƴǎ ŀǘ ǘƘŀǘ ƘƻǳǊΚ 
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WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ǊƻŀŘ ǎȅǎǘŜƳ ƛǎ ƛƴ ǘƘŜ D9L{Φ {ƻΣ LϥƳ ǇǊƻōŀōƭȅ ƎƻƛƴƎ ǘƻ ŘŜŦŜǊ ǘƻ ǘƘŀǘΣ ŀƴŘ ǿŜ ǿƛƭƭ ǇǊƻǾƛŘŜ 
ȅƻǳ ǿƛǘƘ ǿƘŀǘ ǿŜ ŦƛƴŘ ƻǳǘΣ Ƙƻǿ ǘƘŀǘ ǎǘǳŘȅ ƭƻƻƪŜŘ ŀǘ ƛǘΦ 

tǊŀƳƛƭƭŀΥ 

!ƭƭ ǊƛƎƘǘΦ ¢ƘŜ ƭŀǎǘ ǉǳŜǎǘƛƻƴ L ƘŀǾŜ ƛǎ ǿƘŜƴ ȅƻǳ ŘƛŘ ȅƻǳǊ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ǇƻƭƭǳǘƛƻƴΣ ŀƴŘ ȅƻǳ ǎŀƛŘ ƛǘ ǿŀǎ фн 
ǇŜǊŎŜƴǘƛƭŜ ŦƻǊ ǘƘŜ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘƛŜǎ ƛƴ ǘŜǊƳǎ ƻŦ Ǉƻƭƭǳǘƛƻƴ ŜȄǇƻǎǳǊŜΦ ¸ƻǳ ǎŀƛŘ Ƴƻǎǘ ƻŦ ǘƘŜ 
Ǉƻƭƭǳǘƛƻƴ ǿŀǎ ŦǊƻƳ LπупΦ ¸ƻǳ ŘƛŘƴϥǘ ŀǎǎŜǎǎ ǘƘŜ Ǉƻƭƭǳǘƛƻƴ ŦǊƻƳ ǘƘŜ /t± ǇƻǿŜǊ Ǉƭŀƴǘ ŀƴŘ ǘƘŜ {ƘƻŜƳŀƪŜǊ 
Ǉƭŀƴǘǎ ŀǊƻǳƴŘ ǘƘŜǎŜ ŎƻƳƳǳƴƛǘƛŜǎ ǘƻ ŀǎǎŜǎǎ ǘƘŜƛǊ ōǳǊŘŜƴǎΚ 

5ŀǾŜ [ŜƴƻȄΥ 

¢ƘŜ фнπǇŜǊŎŜƴǘƛƭŜ ǊŀƴƪƛƴƎ ƛǎ ǎǇŜŎƛŦƛŎŀƭƭȅ ŦƻǊ ǘƘŜ ǇƻǘŜƴǘƛŀƭ Ǉƻƭƭǳǘƛƻƴ ŦǊƻƳ ŘƛŜǎŜƭ ǘǊǳŎƪǎΦ ¢Ƙƛǎ ǊŀƴƪƛƴƎ ƛǎ ƻƴŜ 
ƻŦ Ƴŀƴȅ ŎŀǘŜƎƻǊƛŜǎ ǘƘŜ {ǘŀǘŜ ǳǎŜǎ ǘƻ ŘŜǘŜǊƳƛƴŜ ǿƘƛŎƘ ȊƛǇ ŎƻŘŜǎ ŀǊŜ ŀ ŘƛǎŀŘǾŀƴǘŀƎŜŘ ŎƻƳƳǳƴƛǘȅΦ {ƻΣ ǘƘŜ 
фн ǇŜǊŎŜƴǘƛƭŜ ǿŀǎ ŦǊƻƳ bŜǿ ¸ƻǊƪ {ǘŀǘŜ ƎǳƛŘŀƴŎŜΦ  

tǊŀƳƛƭƭŀΥ 

hƪŀȅΣ ōǳǘ ȅƻǳ ŘƛŘƴϥǘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

! ƭƻǘ ƻŦ ǘƘŜǎŜ ƛƳǇŀŎǘǎ ŀǊŜ ǎǘŀǘŜ ŘǊƛǾŜƴΦ 

tǊŀƳƛƭƭŀΥ 

Lƴ ǘŜǊƳǎ ƻŦ ŀǎǎŜǎǎƛƴƎ ǘƘŜ ōǳǊŘŜƴǎ ŀǊƻǳƴŘ ǘƘŜǎŜ ŎƻƳƳǳƴƛǘƛŜǎΣ ŘƛŘ ȅƻǳ ƴƻǘ ƛŘŜƴǘƛŦȅ /t±Σ ǘƘŜ {ƘƻŜƳŀƪŜǊ 
ǇƭŀƴǘΣ ǊƛǾŜǊ ǎƳŜƭǘƛƴƎΣ ŀƴŘ ǘƘŜ ƻǘƘŜǊ ƛƴŘǳǎǘǊƛŀƭ ŦŀŎƛƭƛǘƛŜǎΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ŝ ǳǎŜ ǘƘŜ ƎǳƛŘŀƴŎŜ ŀƴŘ ǇǊƻŎŜŘǳǊŜǎ ǘƘŀǘ ǿŜǊŜ ǇǊƻǾƛŘŜŘ ŦƻǊ ǳǎΦ LŦ ǘƘŀǘ ǿŀǎ ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴ ƛǘΣ ǘƘŜƴ ǿŜ 
ǿƻǳƭŘϥǾŜ ǳǎŜŘ ƛǘΦ Lǘ ǇǊƻōŀōƭȅ ƛǎ ǊŜŦƭŜŎǘŜŘ ǎƻƳŜƘƻǿ ƛƴ ǘƘƻǎŜ ŎŀƭŎǳƭŀǘƛƻƴǎ ōŜŎŀǳǎŜ ǘƘŜȅ ƘŀǾŜ ŀ ōǊƻŀŘŜǊ 
ǊŜŀŎƘ ƻŦ ŀƴ ŀƴŀƭȅǘƛŎǎΦ 

tǊŀƳƛƭƭŀΥ 

hƪŀȅΦ {ƻΣ LϥƳ ƎƻƛƴƎ ǘƻ ŜƴŘ ǘƘƛǎ ōȅ ƻƴŎŜ ŀƎŀƛƴ ǊŜǉǳŜǎǘƛƴƎ ŀƴ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎΣ ǎƻ ǘƘŀǘ ǇŜƻǇƭŜ Řƻƴϥǘ ƘŀǾŜ 
ǘƻ ƴŀǾƛƎŀǘŜ ǾŜǊȅ ŘƛŦŦƛŎǳƭǘ ŀƴŘ ŎǳƳōŜǊǎƻƳŜ ǘŜŎƘƴƻƭƻƎȅ ƛƴ ƻǊŘŜǊ ǘƻ ŀǎƪ ŀ ǎƛƳǇƭŜ ǉǳŜǎǘƛƻƴ ŀƴŘ ǘƻ ƎŜǘ ŀ ǎƛƳǇƭŜ 
ŀƴǎǿŜǊΦ tŜƻǇƭŜ ǎƘƻǳƭŘ ōŜ ǘƘƻǊƻǳƎƘƭȅ ŀŘǾƛǎŜŘ ǘƘŀǘ ǘƘŜȅ Ŏŀƴ ŀǎƪ ǉǳŜǎǘƛƻƴǎΣ ǘƘŀǘ ǘƘŜȅ ǿƛƭƭ ƎŜǘ ŀƴǎǿŜǊǎΦ ¢Ƙŀǘ 
ǘƘƛǎ ƛǎ ŀ ŘƛŀƭƻƎǳŜΣ ŀƴŘ ȅƻǳ ǿƛƭƭ ǊŜǎǇƻƴŘ ǘƻ ǘƘŜƳΦ !ƎŀƛƴΣ ǘƘŀǘϥǎ ƛƴ ǘƘŜ /tнф ƎǳƛŘŜƭƛƴŜǎΦ ¢ƘŜȅ ǿŜǊŜ ǎǳǇǇƻǎŜŘ 
ǘƻ ōŜπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¸ƻǳ Řƻƴϥǘ ƴŜŜŘ ǘƻ ǎŜƴŘ ǳǎ ŀ ŎƻǇȅ ƻŦ ƛǘΦ ²Ŝ ƘŀǾŜ ǎŜǾŜǊŀƭΣ ŀƴŘ ǿŜϥǾŜ ƭƻƻƪŜŘ ǘƘǊƻǳƎƘ ƛǘ ǿƛǘƘ ŀƴŘ ŎƻƴŎǳǊǊŜƴŎŜ 
ǿƛǘƘ ǘƘŜ ǎǘŀǘŜΣ ŀǎ ǿŜƭƭ ŀǎ ƻǳǊ ŜƴƎƛƴŜŜǊǎΦ {ƻΣ ǿŜϥǊŜ ǾŜǊȅ ŎƻƳŦƻǊǘŀōƭŜ ǘƘŀǘ ǿŜϥǾŜ ƳŜǘ ǘƘƻǎŜ ǊŜǉǳƛǊŜƳŜƴǘǎΦ L 
ŀǇǇǊŜŎƛŀǘŜ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ŀƴŘ ŦŜŜƭ ŦǊŜŜ ǘƘŀǘ ȅƻǳ Ŏŀƴ Ŏŀƭƭ ƳŜΦ Lϥƭƭ ƎƛǾŜ ȅƻǳ Ƴȅ ǇƘƻƴŜ ƴǳƳōŜǊ ƛŦ ȅƻǳϥŘ ƭƛƪŜ 
ǘƻ ŀǎƪ ƳŜ ŀƴȅ ǉǳŜǎǘƛƻƴǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜΣ ƛŦ ȅƻǳ ƭƛƪŜ ǘƘŀǘΦ 
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tǊŀƳƛƭŀΥ 

¢ƘŜ ǊŜŀǎƻƴ L ǿŀƴǘ ǘƻ Řƻ ǘƘƛǎ ƛƴ ŀƴ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎ ƛǎ ōŜŎŀǳǎŜ ƛŦ L ǊŀƛǎŜ ŀ ǉǳŜǎǘƛƻƴΣ ƛǘ Ƴŀȅ ƛƴŦƻǊƳ ŀƴƻǘƘŜǊ 
ǎǘŀƪŜƘƻƭŘŜǊΣ ƻǊ ŀƴƻǘƘŜǊ ǊŜǎƛŘŜƴǘΣ ƻǊ ŀƴƻǘƘŜǊ ƴŜƛƎƘōƻǊ ŀƴŘ ǎŀȅΣ ϦhƘ ȅŜŀƘΣ L ƘŀǾŜ ǘƘŀǘ ƛǎǎǳŜΣϦ ƻǊ ϦL 
ǊŜƳŜƳōŜǊ ǘƘŀǘΣϦ ƻǊ ϦhƘΣ L ǎŀǿ ǘƘŜǎŜ ǘȅǇŜǎ ƻŦ ŀǊǘƛŦŀŎǘǎ ŀǘ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣϦ ƻǊ Ϧ¢ƘŜǊŜϥǎ ŀƴ ŜŀƎƭŜϥǎ ƴŜǎǘ ƴŜŀǊōȅΦϦ 
.ȅ ǘƘŜ ǿŀȅΣ ǘƘŜǊŜ ƘŀǇǇŜƴǎ ǘƻ ōŜ ŀƴ ŜŀƎƭŜϥǎ ƴŜǎǘ ƴŜŀǊōȅΦ L Řƻƴϥǘ ƪƴƻǿ ƛŦ ȅƻǳ ŘƛŘ ŀƴȅ ŜǾŀƭǳŀǘƛƻƴ ƻŦ ǘƘŀǘΣ ōǳǘ 
ǘƘŀǘϥǎ ŀƴƻǘƘŜǊ ŦŀŎǘƻǊΦ 

{ƻΣ ǘƘŜǎŜ ŀǊŜ ǘƘƛƴƎǎ ǘƘŀǘ ŎƻƳŜ ǳǇ ǿƘŜƴ ȅƻǳ ƘŀǾŜ ŀ ŎƻƳƳǳƴƛǘȅ ŦƻǊǳƳΣ ŀƴŘ ȅƻǳ ōǊƛƴƎ ǇŜƻǇƭŜ ǘƻƎŜǘƘŜǊ ǘƻ 
Řƻ ŀ vϧ! ǘƻƎŜǘƘŜǊΦ aŜ ŘƻƛƴƎ ƛǘ ƛƴŘƛǾƛŘǳŀƭƭȅ Ǿƛŀ ŜƳŀƛƭ ŘƻŜǎƴϥǘ ƘŜƭǇ ǘƘŜ ƎŜƴŜǊŀƭ ǇǳōƭƛŎ ǳƴŘŜǊǎǘŀƴŘ ǘƘƛǎ 
ǇǊƻƧŜŎǘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ŀǇǇǊŜŎƛŀǘŜ ƛǘΣ ŀƴŘ ȅƻǳϥǾŜ ƳŀŘŜ ȅƻǳǊ ǇƻƛƴǘΦ hƪŀȅΦ ¸ƻǳϥǾŜ ƳŀŘŜ ȅƻǳǊ ǇƻƛƴǘΣ ŀƴŘ ǿŜ ǿƛƭƭ ŎŜǊǘŀƛƴƭȅ ŘƛǎŎǳǎǎ 
ƛǘΦ L Ŏŀƴ ǘŜƭƭ ȅƻǳ ǘƘŀǘ ǘƘƛǎ ǇǊƻƧŜŎǘ Ƙŀǎ ƘŀŘ ŀ ƭƻǘ ƻŦ ƛƴǾƻƭǾŜƳŜƴǘΦ ¢Ƙƛǎ ƛǎ ƻǳǊ ǘƘƛǊŘΣ ŀǘ ƭŜŀǎǘ ǘƘƛǊŘ ǇǳōƭƛŎ ƳŜŜǘƛƴƎΣ 
ƴƻǘ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ƻƴŜǎ ǿƛǘƘ ǘƘŜ ǘƻǿƴΦ {ƻΣ ǿŜϥǾŜ ƘŀŘ ƛƴǇǳǘǎ ŦǊƻƳ ŜǾŜǊȅōƻŘȅ ŀƴŘ ŀƴȅōƻŘȅΣ ŀƴŘ ǿŜ ǿƛƭƭ 
ŎƻƴǘƛƴǳŜ ǘƻ ǘŀƪŜ ƛǘ ŦƻǊ ǘƘŜ ƴŜȄǘ ǘǿƻ ǿŜŜƪǎΦ {ƻΣ ƛŦ ȅƻǳ ǿŀƴǘ ǘƻ ŎƻƻǊŘƛƴŀǘŜ ǎƻƳŜ ŀŘŘƛǘƛƻƴŀƭ ŎƻƳƳŜƴǘǎ ƻǊ 
ŎƻƴŎŜǊƴǎΣ ǇƭŜŀǎŜ ŦŜŜƭ ŦǊŜŜ ǘƻ ǎŜƴŘ ǘƘŜƳ ƻǳǊ ǿŀȅΦ 

tǊŀƳƛƭƭŀΥ 

! ƭƻǘ ƛǎ ŀ ǎǳōƧŜŎǘƛǾŜ ǘŜǊƳΣ ōǳǘ ƭƛƪŜ L ǎŀƛŘΣ ǿŜ ŀǊŜ ŦƻǊƳŀƭƭȅ ǊŜǉǳŜǎǘƛƴƎ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎǎπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L Ǝƻǘ ƛǘΦ 

tǊŀƳƛƭƭŀΥ 

¸ƻǳ ŀǊŜ ǎǳǇǇƻǎŜŘ ǘƻ ƘƻƭŘ ŀ ǎŜǊƛŜǎ ƻŦ ƳŜŜǘƛƴƎǎΦ LϥŘ ƭƛƪŜ ƻǘƘŜǊ ǇŜƻǇƭŜ ǘƻ ƘŀǾŜ ǘƘŜ ǎŀƳŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƘŀǘ L 
Ƨǳǎǘ ƘŀŘ ƴƻǿ ǘƻ ŀǎƪ ǉǳŜǎǘƛƻƴǎΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²ŜƭƭΣ L ŀǇǇǊŜŎƛŀǘŜ ǘƘŀǘ ŀƴŘπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ŝ ǿƛƭƭ ǎƘŀǊŜ ǘƘŀǘΦ ²Ŝ ǿƛƭƭ ǎƘŀǊŜ ȅƻǳǊ ŎƻƴŎŜǊƴǎΣ ŀƴŘ ŎƻƳƳŜƴǘǎΣ ŀƴŘ ŀŘŘǊŜǎǎ ǘƘŜƳΦ 

tǊŀƳƛƭƭŀΥ 

!ƭƭ ǊƛƎƘǘΦ ¢Ƙŀƴƪ ȅƻǳΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀƴƪ ȅƻǳΦ 

tǊŀƳƛƭƭŀΥ 

.ȅŜΦ 
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wƻōƛƴΥ 

[ŀŘƛŜǎ ŀƴŘ ƎŜƴǘƭŜƳŜƴΣ ǿŜ ƘŀǾŜ ŎƻƳŜ ǘƻ ǘƘŜ ŜƴŘ ƻŦ ƻǳǊ ƭƛǾŜ ŜǾŜƴǘ ǘƘƛǎ ŜǾŜƴƛƴƎΣ ŀƴŘ ǿŜ Řƻ ǘƘŀƴƪ ȅƻǳ ŦƻǊ 
ǘŀƪƛƴƎ ǘƘŜ ǘƛƳŜ ǘƻ Ƨƻƛƴ ǘƘŜ Ŏŀƭƭ ǘƻƴƛƎƘǘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

IŜȅΣ ǘƘŜǊŜϥǎ ŀ ŎƻǳǇƭŜ ƳƻǊŜ ŎƻƳƳŜƴǘǎΦ 5ƻ ȅƻǳ ǿŀƴǘ ǘƻ Ƨǳǎǘ Ǝƻ ǘƘǊƻǳƎƘ ǘƘƛǎ ǊŜŀƭ ǉǳƛŎƪΚ 

wƻōƛƴΥ 

{ǳǊŜΣ ŀōǎƻƭǳǘŜƭȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ƳƛƎƘǘ ŀǎ ǿŜƭƭ ŎƭƻǎŜ ǘƘŜ ƭƻƻǇ ƻƴ ǘƘŜǎŜΦ 

wƻōƛƴΥ 

hƪŀȅΣ ƴƻǘ ȅŜǘΦ ¢ƘŜǊŜϥǎ ŀ ŎƻǳǇƭŜ ƻŦ ǘƘŜƳ ȅƻǳ ƘŀǾŜ ŀƴǎǿŜǊŜŘΣ WƻƘƴΦ {ƻΣ WŀƳŜǎ ŀǎƪǎΣ Ϧ²ƛƭƭ ƛǘ ǇǊƻǘŜŎǘ ǘƘŜ ǎǘƛƴƪ 
ƛƴ ǘƘŜ ŀƛǊ ƻƴ ŀ Ƙƻǘ ǎǳƳƳŜǊ ŘŀȅΚϦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘϥǎ WŀƳŜǎΦ ¸ŜŀƘΦ !ƎŀƛƴΣ ōŜŎŀǳǎŜ ǘƘŜ ƳŀǘŜǊƛŀƭǎ ƳƻǾŜ ƻǳǘ ǊƻǳǘƛƴŜƭȅ ŀƴŘ ŘŀƛƭȅΣ ƛǘ ŘƻŜǎƴϥǘ ǊŜŀƭƭȅ Ǌƻǘ ƛƴ ǘƘŜ 
ŦŀŎƛƭƛǘȅΦ {ƻΣ ǘƘŀǘϥǎ ǳǎǳŀƭƭȅ ǿƘŜƴ ŦŀŎƛƭƛǘƛŜǎ ƎŜǘ ƻǾŜǊōǳǊŘŜƴŜŘΦ L ǘƘƛƴƪ ǘƘŀǘϥǎ ƘŀǇǇŜƴŜŘ ŀ ƭƻǘ ƛƴ ŀ ƭƻǘ ƻŦ 
ŎƻƳƳǳƴƛǘƛŜǎ ǿƘŜǊŜ ǘƘŜȅ Řƻƴϥǘ ƳƻǾŜ ǘƘŜ ƳŀǘŜǊƛŀƭǎΦ {ƻΣ ǿŜ ǿƛƭƭ ƴƻǘ ƘŀǾŜ ǘƘŀǘ ƛǎǎǳŜ ƻŦ ǘƘŜ ǊƻǘǘƛƴƎ ǎǘƛƴƪ ƻŦ 
ƳǳƭǘƛǇƭŜ Řŀȅǎ ƻŦ ƳŀǘŜǊƛŀƭ ƻƴ ǘƘŜ ŦƭƻƻǊΦ 

wƻōƛƴΥ 

¢ƘŀƴƪǎΣ WƻƘƴΦ bŜȄǘ ǉǳŜǎǘƛƻƴ ŦǊƻƳ 5ŜōƻǊŀƘΦ 5ŜōƻǊŀƘ ŀǎƪǎΣ Ϧ²ƛƭƭ ǘƘŜǎŜ ǘǊǳŎƪǎ ōŜ ǳǘƛƭƛȊƛƴƎ ǘƘŜ ƘƛƎƘǿŀȅΣ ƻǊ 
ǿƛƭƭ ƛǘ ōŜ мт ŀƴŘκƻǊ ƻǳǊ ƭƻŎŀƭ ōŀŎƪ ǊƻŀŘǎ ǘƻ Ƙŀǳƭ ǘƘŜ ǿŀǎǘŜΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

5ŀǾŜΣ L ǘƘƛƴƪ ƻǳǊ ǎǘǳŘȅ ǎƘƻǿŜŘ ǿƘŀǘ ǿŜ ŀƴǘƛŎƛǇŀǘŜŘ ǘƘŜ ǘǊŀŦŦƛŎ ǇŀǘǘŜǊƴǎ ǘƻ ōŜΣ ƛǎ ǘƘŀǘ ǊƛƎƘǘΚ 

5ŀǾŜ [ŜƴƻȄΥ 

¸ŜŀƘΦ ¢ƘŜȅϥƭƭ ōŜ ǳǎƛƴƎ ǘƘŜ ƘƛƎƘǿŀȅ ŀǎ ƳǳŎƘ ŀǎ ǘƘŜȅ ŎŀƴΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

²Ƙŀǘ ǇŜǊŎŜƴǘŀƎŜ ǿƻǳƭŘ ȅƻǳ ǎŀȅΚ ²Ƙŀǘ ǇŜǊŎŜƴǘŀƎŜΚ 

5ŀǾŜ [ŜƴƻȄΥ 

²ŜƭƭΣ ǘƘŜ Ƙŀǳƭ ǘǊǳŎƪǎ ƎƻƛƴƎ ŀǿŀȅ ŦǊƻƳ ǘƘŜ ǎƛǘŜ ǘƻ ŘƛǎǇƻǎŀƭ ǎƛǘŜǎΣ ǿƛƭƭ Ƨǳǎǘ ǳǎŜ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘΣ Ǝƻ ƻƴ мтa 
ŀƴŘ ǘƘŜƴ ǊŜŀŎƘ ƘƛƎƘǿŀȅ Lπуп ŀƴŘ Ǝƻ ƻǳǘΦ /ƻƭƭŜŎǘƛƻƴ ǘǊǳŎƪǎ Ŏŀƴ ŎƻƳŜ ŦǊƻƳ ŘƛŦŦŜǊŜƴǘ ŀǊŜŀǎΦ ¢ƘŜȅϥƭƭ ǇǊƛƳŀǊƛƭȅ 
ǳǎŜ ǘƘŜ Ƴŀƛƴ ǊƻŀŘǎΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

hƪŀȅΦ ¢Ƙŀǘϥǎ ƛƴ ǘƘŜ ǘǊŀŦŦƛŎ ǎǘǳŘȅΦ ¢ƘŜ ƴŜȄǘ ǉǳŜǎǘƛƻƴΚ 
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wƻōƛƴΥ 

¸ŜǎΦ [ŀǎǘ ǉǳŜǎǘƛƻƴΣ WƻƘƴΦ !ƭǎƻΣ ǘƘƛǎ ƛǎ ŀ Ŧƻƭƭƻǿπƻƴ ǉǳŜǎǘƛƻƴ ŦǊƻƳ WŀƳŜǎ ŀǎ ǿŜƭƭΦ WŀƳŜǎ ŀǎƪǎΣ Ϧ²Ƙȅ ŀǊŜ ǿŜ 
ōǊƛƴƎƛƴƎ ƛƴ ǘƘŜǎŜ ōǳǎƛƴŜǎǎŜǎ ǎƻ ŎƭƻǎŜ ǘƻ ǊŜǎƛŘŜƴǘƛŀƭ ƘƻƳŜǎΚ Lǎ ǘƘƛǎ ƎƻƛƴƎ ǘƻ Ŧƻǳƭ ǘƘŜ ŀƛǊ ƛƴ ǘƘŜ IǳŘǎƻƴ 
±ŀƭƭŜȅΚϦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

!ƎŀƛƴΣ ǘƘƛǎ ƎƻŜǎ ōŀŎƪ ǘƻ ǘƘŜ ǎǘŀǘŜπƻŦπǘƘŜπŀǊǘ ŦŀŎƛƭƛǘȅΦ Lǘ ƎƻŜǎ ōŀŎƪ ǘƻ ǘƘŜ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ŀƴŘ ǇǊƻǇŜǊ 
ƻǇŜǊŀǘƛƻƴǎΦ ¸ƻǳ ǿƻƴϥǘ ǎƳŜƭƭ ƛǘΦ !ƎŀƛƴΣ LϥǾŜ Ǌǳƴ ŦŀŎƛƭƛǘƛŜǎ ƭƛƪŜ ǘƘƛǎΦ ¢ƘŜ ƻŘƻǊΣ ȅƻǳ ǿƛƭƭ ǎƳŜƭƭ ƛǘ ƛŦ ȅƻǳϥǊŜ ƛƴǎƛŘŜ 
ǘƘŜ ŦŀŎƛƭƛǘȅΣ ōǳǘ ȅƻǳ Řƻƴϥǘ ǎƳŜƭƭ ƛǘ ƻǳǘǎƛŘŜ ŀ ŦŀŎƛƭƛǘȅ ǘƘŀǘϥǎ ƳƻǾƛƴƎ ǘƘŜ ƳŀǘŜǊƛŀƭ ƻƴ ŀ Řŀƛƭȅ ōŀǎƛǎΦ Lǘ Ƨǳǎǘ ŘƻŜǎƴϥǘ 
ƘŀǇǇŜƴΦ Lǘϥǎ ƛƴ ŀƴŘ ƻǳǘΦ ²Ŝ Řƻ ƘŀǾŜ ŀ ƳƛǘƛƎŀǘƛƻƴ ǎȅǎǘŜƳ ǇǊƻǇƻǎŜŘΦ ²Ŝ ƘŀŘ ŀ ƳƛǘƛƎŀǘƛƻƴ ǇǊƻǇƻǎŜŘ ŦƻǊ ŀƴ 
ŜǾŜƴǘΣ ƛŦ ƛǘ ŘƛŘ ōŜŎƻƳŜ ŀƴ ƛǎǎǳŜΦ 

5ŀǾŜ [ŜƴƻȄΥ 

LŦ ǘƘŜǊŜ ǿŀǎ ŀ ƭƻƴƎπǘŜǊƳ ƛǎǎǳŜ ŀƴ ŀƛǊ ǇǳǊƛŦƛŎŀǘƛƻƴ ǎȅǎǘŜƳ ǿƻǳƭŘ ōŜ ƛƴǎǘŀƭƭŜŘΦ {ƘƻǊǘπǘŜǊƳ ƛǎǎǳŜǎ ǿƻǳƭŘ ōŜ 
ŀŘŘǊŜǎǎŜŘ ǿƛǘƘ ōŀǊǊŜƭ ƳƛǎǘŜǊǎ ŀƴŘ ŘŜƻŘƻǊƛȊŜǊǎΦ ¢ƘŜ ǘƛǇǇƛƴƎ ŦƭƻƻǊ ƛǎ ƎƻƛƴƎ ǘƻ ōŜ ŎƭŜŀƴŜŘ ŜǾŜǊȅ Řŀȅ ǘƻ 
ǇǊŜǾŜƴǘ ǘƘŀǘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

wƛƎƘǘΦ ¢Ƙŀǘϥǎ ǘƘŜ ƪŜȅ ǘƻ ŀ ǇǊƻǇŜǊƭȅ Ǌǳƴ ŦŀŎƛƭƛǘȅ ǊƛƎƘǘ ǘƘŜǊŜΦ hƪŀȅΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳΣ WƻƘƴΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀǘϥǎ ƛǘΦ L Ƨǳǎǘ ǿŀƴǘŜŘ ǘƻ ƳŀƪŜ ǎǳǊŜ L ŀŘŘǊŜǎǎŜŘ ǘƘƛǎ Ŧƛƴŀƭ ŦŜǿΦ 

wƻōƛƴΥ 

hƘΣ ƻŦ ŎƻǳǊǎŜΦ .ŜŦƻǊŜ L ƘŀƴŘ ǘƘŜ Ŏŀƭƭ ōŀŎƪ ǘƻ ȅƻǳ ŦƻǊ ȅƻǳǊ Ŧƛƴŀƭ ŎƻƳƳŜƴǘǎΣ WƻƘƴΣ L Ƨǳǎǘ ǿŀƴǘ ǘƻ ǊŜƳƛƴŘ ŦƻƭƪǎΦ 
Cƻƭƪǎ ȅƻǳϥǾŜ Ǝƻǘ ǳƴǘƛƭ aŀȅ мпǘƘΣ ǿƘƛŎƘ ƛǎ ǘǿƻ ǿŜŜƪǎ ŦǊƻƳ ǘƻŘŀȅ ǘƻ ǎǳōƳƛǘ ŀŘŘƛǘƛƻƴŀƭ ŎƻƳƳŜƴǘǎ ŜƛǘƘŜǊ ōȅ 
¦{ Ǉƻǎǘ ƻǊ ōȅ ŜƳŀƛƭΦ LϥŘ ƭƛƪŜ ǘƻ ǎƘŀǊŜ ǘƘŀǘΤ ǘƘƻǎŜ ŀŘŘǊŜǎǎŜǎ ǿƛǘƘ ȅƻǳ ƴƻǿΦ 

CƻǊ ¦{ ǇƻǎǘΣ ŘƛǊŜŎǘ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ǘƻ 9ƴ{ƻƭΣ LƴŎΦ ŀǘ оллл !ƭǘŜǊƴŀǘŜ .ƻǳƭŜǾŀǊŘΦ ¢Ƙŀǘϥǎ DǊŀƴŘ LǎƭŀƴŘΣ bŜǿ 
¸ƻǊƪΣ ȊƛǇ мплтнΦ ¸ƻǳ Ƴŀȅ ŜƳŀƛƭ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ǘƻ ƳŀǊŀƴƎƛŎƻƳƳŜƴǘǎϪŜƴǎƻƭƛƴŎΦŎƻƳΦ ¢Ƙŀǘ ƛǎ ǎǇŜƭƭŜŘ aπ
!πwπ!πbπDπL ŎƻƳƳŜƴǘǎ ŀǘ 9πbπ{πhπ[πLπbπ/ Řƻǘ ŎƻƳΦ bƻǿ LϥƳ ƎƻƛƴƎ ǘƻ ƘŀƴŘ ǘƘŜ Ŏŀƭƭ ōŀŎƪ ǘƻ ȅƻǳΣ WƻƘƴΣ ŦƻǊ 
ȅƻǳǊ Ŧƛƴŀƭ ǘƘƻǳƎƘǘǎΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L ǎŜŜ ǘƘŜǊŜϥǎ ŀƴƻǘƘŜǊ ǇŜǊǎƻƴ ǎŎǊŜŜƴŜŘΦ L ƪƴƻǿ ǿŜϥǊŜ ƻǳǘ ƻŦ ǘƛƳŜΣ ōǳǘ L Řƻƴϥǘ ƭƛƪŜ ǘƻ ƭŜŀǾŜ ŀ ƭƻƻǎŜ ŜƴŘΦ 

wƻōƛƴΥ 

hƪŀȅΣ ƭŜǘϥǎ Ǝƻ ŀƘŜŀŘΦ ²ŜϥǾŜ Ǝƻǘ [ŜǎƭƛŜ ŦǊƻƳ {ƭŀǘŜ IƛƭƭΦ [ŜǎƭƛŜΣ ȅƻǳ ŀǊŜπ 
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WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

IƛΣ [ŜǎƭƛŜΦ 

wƻōƛƴΥ 

Dƻ ŀƘŜŀŘΣ [ŜǎƭƛŜΦ 

[ŜǎƭƛŜΥ 

IƛΦ L ǎǇƻƪŜ ǘƘƛǎ ƳƻǊƴƛƴƎΣ ōǳǘ L Ƨǳǎǘ ƘŜŀǊŘ ȅƻǳ ǎŀȅ ǘƘŀǘ ǘƘƛǎ ǇǊƻƧŜŎǘ Ƙŀǎ ƘŀŘ ŀ ƭƻǘ ƻŦ ƛƴǇǳǘΣ ŀƴŘ ǘƘƛǎ ƛǎ ǘƘŜ 
ǘƘƛǊŘ ǇǳōƭƛŎ ƘŜŀǊƛƴƎΦ ¦ƴŦƻǊǘǳƴŀǘŜƭȅΣ ǘƘƻǎŜ ƻŦ ǳǎ ǘƘŀǘ ƭƛǾŜ ƛƴ ǘƘŜ ǘƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ ƻƴƭȅ ŦƻǳƴŘ ƻǳǘ ŀōƻǳǘ 
ǘƘƛǎ ǊŜŎŜƴǘƭȅΦ {ƻΣ LϥƳ ƴƻǘ ǎǳǊŜ ǘƘŀǘ ƪƛƴŘ ƻŦπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

hƘΣ ǘƘŀǘϥǎ ǿƻƴŘŜǊŦǳƭ ōŜŎŀǳǎŜ ȅƻǳ ŀǊŜ ǇǊƻǾƛŘŜŘ ǿƛǘƘ ŀƴƻǘƘŜǊ ƻǇǇƻǊǘǳƴƛǘȅΦ 

[ŜǎƭƛŜΥ 

²ŜƭƭΣ ƛǘϥǎ ƴƻǘ ōŜŎŀǳǎŜ ƛŦ ǿŜ ƘŀŘ ǎǘŀǊǘŜŘ ŜŀǊƭȅ ƻƴ ǘƘƛǎΣ ǿŜ ŎƻǳƭŘ ƘŀǾŜ ŜȄǇǊŜǎǎŜŘ ƻǳǊ ŎƻƴŎŜǊƴǎ ƛƴ ŀ 
ƳŜŀƴƛƴƎŦǳƭ ǿŀȅΦ L ƘŀŘ ǎŜǊƛƻǳǎπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙƛǎ ǇǊƻƧŜŎǘ Ƙŀǎ ōŜŜƴ ƛƴ ŦǊƻƴǘ ƻŦ ȅƻǳǊ ŎƻƳƳǳƴƛǘȅ ŦƻǊ ŀ ȅŜŀǊ ŀƴŘ ŀ ƘŀƭŦ ƛƴ ǘƘŜ ǘƻǿƴΦ 

[ŜǎƭƛŜΥ 

¢ƘŜǊŜ ŀǊŜ ǎƻ Ƴŀƴȅ ƻǘƘŜǊπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜǊŜϥǎ ōŜŜƴ ƳŀƴȅΣ Ƴŀƴȅ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŀǘ ǘƘŜ ǘƻǿƴ ƭŜǾŜƭ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ǎǘŀǘŜ ƭŜǾŜƭ ǘƻ ŎƻƳŜΦ 

[ŜǎƭƛŜΥ 

¦ƴŦƻǊǘǳƴŀǘŜƭȅΣ ǳƴƭŜǎǎ ŀ ǇŜǊǎƻƴ ƭƛǾŜǎ ǿƛǘƘƛƴ ŀ ŎŜǊǘŀƛƴ ŘƛǎǘŀƴŎŜ ƻŦ ǘƘŜ ŀŎǘǳŀƭ ǇǊƻƧŜŎǘΣ ǘƘŜȅϥǊŜ ƴƻǘ ƴƻǘƛŦƛŜŘΦ 
{ƻΣ ȅƻǳϥŘ ƘŀǾŜ ǘƻπ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

{ƻΣ ƛǎ ȅƻǳǊ ŎƻƳƳŜƴǘ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ŎƻƳƳǳƴƛŎŀǘƛƻƴ ƻŦ ǘƘŜ ǇǊƻƧŜŎǘΚ L Ƨǳǎǘ ǿŀƴǘ ǘƻ ƪƛƴŘ ƻŦ Ŏǳǘ ǘƻ ǘƘŜ ŎƘŀǎŜ 
ōŜŎŀǳǎŜ ǿŜ ŀǊŜ ƻǳǘ ƻŦ ǘƛƳŜΣ ōǳǘ LϥŘ ƭƻǾŜ ǘƻ ƘŜŀǊ ǘƘŜ ǎǳōǎǘŀƴŎŜ ƻŦ ȅƻǳǊ ŎƻƳƳŜƴǘΦ 

[ŜǎƭƛŜΥ 

¸ƻǳϥǊŜ ǘǊȅƛƴƎ ǘƻ ǘŜƭƭ ǳǎ ǘƘŀǘ ǿŜϥǾŜ ƘŀŘ Ƴŀƴȅ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǘƻ ōŜ ƛƴǾƻƭǾŜŘ ƛƴ ǘƘƛǎΣ ŀƴŘ ǘƘŀǘϥǎ ƴƻǘ ǘǊǳŜΦ L 
ƭƻƻƪŜŘ ŀǘ ȅƻǳǊ ǎǘŀƪŜƘƻƭŘŜǊǎϥ ƭƛǎǘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

Lϥƭƭ ǎŀȅ ǘƘŀǘ ŦǊƻƳ ǿƘŀǘ ǿŜϥǾŜ ŘƻƴŜΣ ŀƴŘ ǿƘŀǘ LϥǾŜ ǎŜŜƴ ŀƴŘ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ƛƴǇǳǘ ǘƘŀǘ ǿŜϥǾŜ ǊŜŎŜƛǾŜŘ ŘǳǊƛƴƎ 
ǘƘŜ ǇǳōƭƛŎ ƳŜŜǘƛƴƎǎ ǿŜ ƘŀŘ ǿƛǘƘ ǘƘŜ ǘƻǿƴΣ ŀǎ ǿŜƭƭ ŀǎ ŎƻƳƳŜƴǘǎ ǘƘŀǘ ǿŜϥǾŜ ǊŜŎŜƛǾŜŘΣ ǿŜ ŦŜŜƭ ǘƘŀǘ ǿŜϥǾŜ 
ƘŀŘΦ /ŜǊǘŀƛƴƭȅΣ ŜǾŜǊȅōƻŘȅ Ƙŀǎ ŀƴ ƻǇƛƴƛƻƴ ƻƴ ǘƘŀǘΦ 
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[ŜǎƭƛŜΥ 

¸ƻǳ Ƴŀȅ ŦŜŜƭ ǘƘŀǘ ǿŀȅ ōǳǘ ƴƻǘ ǘƘŜ ǊŜǎƛŘŜƴǘǎΦ  

[ŜǎƭƛŜΥ 

ΦΦΦ ǿŜ Řƻƴϥǘ ŦŜŜƭ ǘƘŀǘ ǿŀȅπ 

[ŜǎƭƛŜΥ 

ΦΦΦ ŀƴŘ ǿŜ ƘŀǾŜ ǘƻ ƭƛǾŜ ǿƛǘƘ ƛǘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢Ƙŀƴƪ ȅƻǳ ŦƻǊ ȅƻǳǊ ŎƻƳƳŜƴǘΦ 

[ŜǎƭƛŜΥ 

L ƘŀǾŜ ŀƴƻǘƘŜǊ ǉǳŜǎǘƛƻƴΣ ǇƭŜŀǎŜΦ hƪŀȅΣ ǿƘŜƴ ǿƛƭƭ ȅƻǳ ƘŀǾŜ ŀ ŘŜǾŜƭƻǇŜǊϥǎ ŀƎǊŜŜƳŜƴǘΣ ŀƴŘ ǿƘƛŎƘ ǇǊƻƧŜŎǘǎ 
ǿƛƭƭ ōŜ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴ ǘƘŀǘ ŘŜǾŜƭƻǇŜǊϥǎ ŀƎǊŜŜƳŜƴǘΚ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ƘŜ ŘŜǾŜƭƻǇŜǊϥǎ ŀƎǊŜŜƳŜƴǘ ǿƛƭƭ ōŜ ŜȄŜŎǳǘŜŘ ƻƴŎŜ ǘƘŜȅ ǊŜǎƻƭǾŜ ŀƭƭ ƻŦ ǘƘŜ ǎƛǘŜ Ǉƭŀƴ ŀǇǇǊƻǾŀƭ ǊŜǉǳƛǊŜƳŜƴǘǎ 
ŦƻǊ ǘƘŜ ǇǊƻƧŜŎǘǎΣ ǿƘƛŎƘ ƛǎ ǳƴŘŜǊ ǿŀȅΦ ¸ƻǳϥŘ ƘŀǾŜ ǘƻ ŎƻƴǘŀŎǘ ǘƘŜ ǘƻǿƴ ǘƻ ŦƛƴŘ ƻǳǘ ǿƘƻ ŜƭǎŜ ƛǎ ƛƴǾƻƭǾŜŘ ǿƛǘƘ 
ƛǘΣ ōŜŎŀǳǎŜ L Řƻƴϥǘ ƘŀǾŜ ǘƘŀǘ ƻŦŦ ǘƘŜ ǘƻǇ ƻŦ Ƴȅ ƘŜŀŘΦ ¢Ƙŀƴƪ ȅƻǳΦ !ƭƭ ǊƛƎƘǘΦ !ǇǇǊŜŎƛŀǘŜ ƛǘΦ 

wƻōƛƴΥ 

WƻƘƴΣ ƛŦ ȅƻǳϥŘ ƭƛƪŜ ǘƻ Ǝƻ ŀƘŜŀŘ ŀƴŘ ǎƘŀǊŜ ŀƴȅ Ŧƛƴŀƭ ǘƘƻǳƎƘǘǎ ȅƻǳ Ƴŀȅ ƘŀǾŜ ǿƛǘƘ ǘƘŜ ŀǳŘƛŜƴŎŜΣ ǇƭŜŀǎŜ Ǝƻ 
ŀƘŜŀŘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

L Ƨǳǎǘ ǿŀƴǘ ǘƻ ǘƘŀƴƪ ŜǾŜǊȅōƻŘȅ ŦƻǊ ǇŀǊǘƛŎƛǇŀǘƛƴƎΦ ²Ŝ ƭƻƻƪ ŦƻǊǿŀǊŘ ǘƻ ŀŘŘǊŜǎǎƛƴƎ ǘƘŜǎŜ ŎƻƳƳŜƴǘǎΦ ²Ŝ ǿƛƭƭ 
ōŜ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ƛƴ ƻǳǊ ǿŜōǎƛǘŜ ŀ ƭƛǎǘ ƻŦ ŀƭƭ ǘƘƻǎŜ ŎƻƳƳŜƴǘǎΣ ǎƻ ǘƘŀǘ ŀƴȅƻƴŜ Ƙŀǎ ŀ ŎƘŀƴŎŜ ǘƻ ǘŀƪŜ ŀ ƭƻƻƪ ŀǘ 
ǘƘŜƳΦ ¢ƘŜȅ Ŏŀƴ ŜǾŜƴ ǇǊƻǾƛŘŜ ŀŘŘƛǘƛƻƴŀƭ ŦǳǊǘƘŜǊ ŎƻƳƳŜƴǘǎΦ 5ŀǾŜΣ ǿƘŜƴϥǎ ǘƘŜ ŎƻƳƳŜƴǘ ǇŜǊƛƻŘ ŜƴŘΚ 

5ŀǾŜ [ŜƴƻȄΥ 

Lǘϥǎ ƻƴ aŀȅ мпǘƘΦ ¢ǿƻ ǿŜŜƪǎ ŦǊƻƳ ǘƻŘŀȅΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

¢ǿƻ ǿŜŜƪǎ ŦǊƻƳ ǘƻŘŀȅΦ {ƻΣ ŦŜŜƭ ŦǊŜŜ ǘƻ ǎŜƴŘ ȅƻǳǊ ŎƻƳƳŜƴǘǎ ƻǳǊ ǿŀȅΦ ¢Ƙŀƴƪ ȅƻǳ ǾŜǊȅ ƳǳŎƘΦ 

wƻōƛƴΥ 

¢Ƙŀƴƪ ȅƻǳ ŜǾŜǊȅƻƴŜΦ ¢Ƙŀƴƪ ȅƻǳΣ ƘŀǾŜ ŀ ƎƻƻŘ ŜǾŜƴƛƴƎΦ DƻƻŘ ƴƛƎƘǘΦ 

WƻƘƴ .ŀǘǘŀƎƭƛŀΥ 

DƻƻŘ ƴƛƎƘǘΦ 
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Dave Lenox

From: juliepat23@aol.com
Sent: Monday, May 12, 2025 1:16 PM
To: Dave Lenox
Cc: protectorangeco@gmail.com
Subject: Dom-Mar Transfer Facility

To Whom It May Concern: 
  
My Name is Julie Patterson. I live at 82 Kirbytown Road with my husband, daughter, my adult disabled son and my elderly 
mother. This letter is pertaining to the Marangi Transfer Facility to be built on Dolsontown Road in the Town of 
Wawayanda. 
  
There are 9+ warehouses with 6 million sq ft of warehousing currently proposed in our town, which has a population of 
less than 8,000 people.  Kirbytown Road is situated between the CPV Plant and Dolsontown Road. Another warehouse, 
the Bluebird Project  which is 3.2 million sq ft is less than 10 minutes  away from our house, past the CPV Plant on Route 
6. This is already a burden put on the residents of this area and will greatly affect our quality of life. How much more can 
we take?! 
  
We understand that Marangi estimates a volume of 180 trucks a day, plus existing traffic from the other warehouses  to be 
built on Dolsontown Road. The hours of operation are 4am to 7pm, 6 days a week. Who wants to hear and contend with 
all this traffic, noise, air and light pollution? Especially at 4am in the morning? In addition, four more warehouses are 
proposed on Dolsontown Road which has a 6 ton weight limit as does Kirbytown Road, which will also be inundated with 
traffic and be used as a short cut. What size are these trucks and containers? How can these roads handle the additional 
traffic? Dolsontown Road is also a major access road to Garnet Health Medical Center and Optum AKA Crystal Run 
Medical. How will emergency vehicles be able to make timely calls? Is there an emergency plan? How long will it take my 
family to reach their medical appointments? Who will be responsible for the roads? The gasoline tax? These taxes are 
collected locally and subject to the use by the entire State of New York with no guarantee they will come to our 
community. Therefore the road maintenance could become and undue burden on the local taxpayers through out real 
estate taxes. We didn't ask for this and don't want this type of development.  
  
This is a rural community and this transfer station needs to be on a piece of land all by itself, not with 4 other warehouses, 
as not to add any additional wear and tear and traffic on a road that is used by so many residents whose lives WILL be 
affected by this. 
  
There are concerns about all the noise and air pollution that this facility will bring as well as environmental impacts on 
wildlife, wetland and water contamination. Have the proper soil tests been done? Most residents in Wawayanda have well 
water and are concerned about potential drinking water contamination. 
  
The residents deserve an in-person meeting. The meeting was inaccessible. The Middletown Library is not a public forum 
for the residents of Wawayanda. The town of Wawayanda does not have access to the Ramapo Library and Wawayanda 
residents did not have access to the records. 
  
For those reasons my family is opposed to DOM-Mar Transfer facility. We do not see any benefits to our community as it 
will be a burden to the residents of this area and  it WILL affect their quality of life.  We asked that this be DENIED. 
  
Thank you, 
Julie Patterson 
82 Kirbytown Rd 
Middletown, NY 10940 
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Dave Lenox

From: POC <protectorangeco@gmail.com>
Sent: Tuesday, May 13, 2025 12:02 PM
To: O'Malley, Tracey L (DEC); dec.sm.Justice; Adriana.Espinoza@dec.ny.gov
Cc: skoufis@nysenate.gov; Dave Lenox; savewawayanda; Leslie Hanes; Charles Kangethe; 

pramilla.malick@gmail.com; Ann Marie Pendleton; normajeanmartine@gmail.com; 
norma martine; Fern; Fred Isseks; pkay@nyassembly.gov; Stop MCS; 
jasoncnietz@gmail.com; amandpm2006@gmail.com; carol strauss

Subject: Marangi-Application:  3-3356-00170/00001: CP 29-Meeting April 30th 2025

Dear Ms. OôMalley and Ms. Espinoza: 
 
I am writing to notify you that the virtual meeting held by EnSol on behalf of Marangi failed to meet the 
requirements of CP-29. Specifically the meeting failed on the issue of accessibility, engagement, and 
dialogue.  Pursuant to CP-29 I am requesting that Marangi be required to hold at least two (more than 
one) in-person meetings with members of the community and the general public, in which they are 
directed to answer questions and engage in a dialogue as fully as possible.  I further request that they 
be required to mail a letter directly to each resident of the 3 impacted Disadvantaged Communities 
(DACs)  inviting them to attend the in-person meetings. 
 
Although I participated in both the 11am meeting and 6pm meeting on behalf of Protect Orange 
County I am aware of several other participants from other local community groups who attempted to 
participate but could not.  
 
First:  During both meetings an attorney by the name of Jacob began the public participation section 
by informing all participants that they would NOT take questions but that participants could only 
submit comments which were limited to 3 minutes.  This is not what the CP-29 guidelines 
advise.  They urge project sponsors to engage in a ñdialogueò with members of the community and 
to  answer questions and concerns to the full satisfaction of the community.   Therefore many 
members of both my group and several other groups were deterred from asking questions.  Towards 
the end of the second meeting I confronted an EnSol representative on this failure and he 
acknowledged that the attorney was wrong.  However, it was too late for all those who had wanted to 
engage in a ñdialogueò 
 
Second, The meeting had cumbersome technical limitations and accessibility issues.  I had a very 
hard time calling in at 11am and had to call in 3 times before I was able to get through and actually 
listen to the meeting.  Several other people I know had trouble calling in or logging in to submit a 
comment.  Moreover, if you wanted to listen to the meeting on the phone, you could not 
simultaneously call in order to make a comment or ask a question.  Anyone participating online could 
only submit a question or comment in writing. 
 
Finally both calls as well as online comments were screened.  When I attempted to call during the first 
meeting I spent several minutes relaying my questions and concerns only to realize that I had been 
speaking to an operator who was writing down what I had said, and that I was NOT, as I 
believed,  addressing the public meeting.  Additionally there was a delay between the public meeting 
on the phone and virtually. This was extremely confusing because the only way to ask a question 
verbally and listen to the meeting was to use both a phone as well as internet connection. 
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I expressed concern at the meeting itself that the format was not compliant with CP29.  The EnSol 
rep responded that they had consulted with DEC and were advised this is all they needed to do.  I 
have no way of verifying what exactly DEC advised but the CP29 guidelines are clear; on issues of 
accessibility, engagement, and dialogue the meeting held on April 30th failed to meet the guidelines. I 
had even offered to send those guidelines to EnSol to which they then responded  that they had them 
already. 
 
It is deeply disappointing that Marangi has been given so many opportunities to comply with CP 29 
but that they continue to evade its requirements and thwart its intent.  There is no doubt that this 
facility would compound burdens on already disadvantaged communities. We have numerous 
questions and concerns and request a meaningful and reliable format to raise them and have them 
answered.  It makes no sense to merely submit them in writing because it deprives us of the ability to 
ask follow-up questions based on their responses.  This is the only way for impacted residents to 
come to a full understanding of the project, which CP29 tries to effect.  Moreover without an in-person 
meeting participants are deprived of the benefit of listening to the questions and concerns of other 
participants as well. 
 
CP29 requires direct engagement with the community.  I am therefore requesting at least two in-
person meetings to ensure there are no technical limitations.  Both should be held on a weekend 
afternoon. I believe one of the community spaces within a DAC housing complex would be an ideal 
location.  And, the owner of Marangi should come himself to answer the questions directly. 
 
Finally the EnSol rep informed me that this project is expected to cost somewhere between $8-10 
million. If this is correct there is no reason whatsoever that Marangi should not be required to directly 
mail impacted residents within the DACs and PEJA complexes a letter describing the project and 
inviting them to a meeting. 
 
I have copied some key local leaders as well as our elected representatives. 
 
I look forward to your response 
Ш
ÑőċŰťШòŸƨШ
Ш
ÂƖċůŔũũċШ~ċũŔĦťЯШÂƖŸƣĲĦƣШ§ƖċŰŊĲШ9ŸƨŰƣǃШċŰĬШ9őċƖũĲƚШuċŰŊĲƣőĲЯШÉċƻĲШìċƽċǃċŰĬċШ
Ш
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Dave Lenox

From: Jerry Kleiner <gkleiner@middletown-ny.com>
Sent: Wednesday, May 14, 2025 12:40 PM
To: Dave Lenox
Cc: mayordestefano@yahoo.com; Richard McCormack
Subject: DOM-Mar comments

Ш
                                               ΝΟШÅċŰĬċũũШ
cƣƚШ                                            ШШШШШШШШ~ŔĬĬũĲƣŸƽŰШ òШ
ΝΜΦΠΜШ                                         ШШШШШШШШШШШШШ ~ċǃШΝΠЯШΞΜΞΡШ

EŰÉŸũЯШfŰĦЮШ

ƣƣаШ?Ÿůр~ċƖШ

9ŸůůĲŰƣƚШƖĲŊċƖĬŔŰŊШƣőĲШƓƖŸƓŸƚĲĬШ?Ÿůр~ċƖШÑƖċŰƚŉĲƖШċŰĬШÅĲĦǃĦũŔŰŊШ[ċĦŔũŔƣǃШŸŰШ?ŸũƚŸŰƣŸƽŰШÅĬШŔŰШƣőĲШ
ÑŸƽŰШŸŉШìċƽċǃċŰĬċЮШ

ŉƣĲƖШũŔƚƣĲŰŔŰŊШƣŸШƣőĲШƓƨĤũŔĦШŔŰŉŸƖůċƣŔŸŰШůĲĲƣŔŰŊШŸŰШ ƓƖŔũШΟΜЯШΞΜΞΡЯШfШŉĲĲũШƣőċƣШƣőĲШƻĲƖǃШƻċũŔĬШĦŸŰĦĲƖŰƚШŸŉШ
~ŔĬĬũĲƣŸƽŰШƖĲƚŔĬĲŰƣƚШőċƻĲШŰŸƣШĤĲĲŰШƣċťĲŰШƚĲƖŔŸƨƚũǃЮШÑőĲШÉƨƓĲƖƻŔƚŸƖШƚċǃƚШƣőĲƚĲШĦŸŰĦĲƖŰƚШљƚőŸƨũĬШĤĲШ
ƖŸƨƣĲĬШŔŰШŉċĦƣƚЯШŰŸƣШŉĲċƖШŸƖШƚĲũĲĦƣŔƻĲШŸƨƣƖċŊĲЮњШfШŉŔŰĬШƣőĲƚĲШĦŸůůĲŰƣƚШŔŰƚƨũƣŔŰŊЮШ

§ƨƖШĦŸŰƚƨũƣċŰƣЯШ9?~ШÉůŔƣőЯШŔĬĲŰƣŔŉŔĲƚШƣőĲŔƖШċƖĲċƚШŸŉШĦŸŰĦĲƖŰЯШŔŰĦũƨĬŔŰŊШŸĬŸƖƚЯШũŔƣƣĲƖЯШĬƨƚƣШċŰĬШĬŔƖƣЯШċŰĬШ
ƣƖċŉŉŔĦЮШÑőĲǃШĬŔƚċŊƖĲĲШƽŔƣőШƣőĲШÉƨƓĲƖƻŔƚŸƖЯШċŰĬШƣőĲШ?Ÿůр~ċƖШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШċƣШƣőĲШůĲĲƣŔŰŊЯШƽőŸШ
ĬŔƚůŔƚƚĲĬШĲƻĲƖǃШĦŸŰĦĲƖŰШƽŔƣőШƣőĲŔƖШљƚƣċƣĲШŸŉШƣőĲШċƖƣњШċŰƚƽĲƖЮШ

ÉŸШůǃШĦŸŰĦĲƖŰƚШċƖĲШċƚШŉŸũũŸƽƚаШ

ÂƖŸǂŔůŔƣǃШƣŸШƣőĲШ~ŸŰőċŊĲŰШ7ƖŸŸťЮШÑőĲШ~ŸŰőċŊĲŰШ7ƖŸŸťШƣċťĲƚШŔƣƚШůŸƚƣШƽŔŰĬŔŰŊШƓċƣőШŔŰШŔƣƚШĲŰƣŔƖĲШũĲŰŊƣőШċƚШ
ŔƣШŊŸĲƚШƣőƖŸƨŊőШƣőŔƚШċƖĲċЮШcŔƚƣŸƖŔĦċũũǃШŔƣШĤƖŸƨŊőƣШůċŰǃШĦŸůƓũċŔŰƣƚШŉƖŸůШĦŸůůƨŰŔƣŔĲƚШƨƓƚƣƖĲċůШŸŰШƣőĲШ
ìċũũťŔũũШÅŔƻĲƖЮШ~ŔĬĬũĲƣŸƽŰШőċƚШĦŸůĲШċШũŸŰŊШƽċǃШŔŰШƓƖŸƣĲĦƣŔŰŊШŔƣƚШƽċƣĲƖƚőĲĬЯШċŰĬШfШċůШŰŸƣШĦŸŰƻŔŰĦĲĬШƣőċƣШ
ƣőĲШ?Ÿůр~ċƖШƓũċŰƚШƓƖŸƓĲƖũǃШƓƖŸƣĲĦƣШƣőŔƚШƻċũƨċĤũĲШƽċƣĲƖƽċǃЮШ

ÂƖŸǂŔůŔƣǃШƣŸШƣőĲШcĲƖŔƣċŊĲШÑƖċŔũЮШÑőĲШÑƖċŔũШƖƨŰƚШċũŸŰŊШ~ĦéĲŔŊőШÅĬЮЯШċŰĬШƨƚĲƖƚШĦŸƨũĬШĤĲШƚƨĤŢĲĦƣШƣŸШƣőĲШƚċůĲШ
ƓƖŸĤũĲůƚШŸŉШŸĬŸƖЯШĬƨƚƣШċŰĬШŰŸŔƚĲЮШ

ÑƖċŉŉŔĦШтШΥΜШƣƖƨĦťƚШŔŰШċŰĬШΠΠШƣƖċŔũĲƖƚШŸƨƣШтШŰŸƣШŔŰĦũƨĬŔŰŊШċŰǃШƓƖŔƻċƣĲШƣƖƨĦťƚШċŰĬШƻĲőŔĦũĲƚШƨƚŔŰŊШŸƖШƽŸƖťŔŰŊШċƣШ
ƣőĲШŉċĦŔũŔƣǃЮШìőĲŰШƣőĲШƽċƖĲőŸƨƚĲШƓƖŸƓŸƚċũƚШƽĲƖĲШĤĲŉŸƖĲШƣőĲШƓũċŰŰŔŰŊШĤŸċƖĬЯШƣőĲШƓĲŸƓũĲШƽĲƖĲШċũůŸƚƣШ
ũċƨŊőĲĬШŸƨƣШŸŉШƣőĲШƖŸŸůШƽőĲŰШƣőĲǃШƚċŔĬШƣőĲƚĲШƽĲƖĲШƣőĲШƚċůĲШƣƖċŉŉŔĦШĲǂƓĲƖƣƚШƨƚĲĬШŉŸƖШƣőĲШĦċƖШƽċƚőШƚƣƨĬǃЮШ
ÑőĲШ òÉ?§ÑќƚШƚƣƨĬǃШŸŉШƣőĲШÅƣЮШΝΤШƓƖŸŢĲĦƣШƚőŸƽƚШƣőĲШċƻĲƖċŊĲШƚƓĲĲĬШċƣШĲǂŔƣШΝΞΜШŔƚШΜШƣŸШΟΜШůƓőЮШÑőċƣќƚШ
ÅŔĬŔĦƨũŸƨƚЮШ9ŸƨŰƣǃШΤΥШƽċƚШĤƨŔũƣШċƚШƓċƖƣШŸŉШƣőĲШљũŸŸƓњШċƖŸƨŰĬШ~ŔĬĬũĲƣŸƽŰЮШ?ŸũƚŸŰƣŸƽŰШÅĬШċŰĬШÉĦőƨƣƣШÅĬШ
ƽĲƖĲШƓċƖƣШŸŉШƣőĲШљũŸŸƓЮњШ

7ċĬШũŸĦċƣŔŸŰШтШƽĲШőċƻĲШƣőĲШ§ƖċŰŊĲШ9ŸƨŰƣǃШũċŰĬŉŔũũШċŰĬШƣőĲШ ũШÑƨƖŔШũċŰĬŉŔũũШŸŰШΝΤ~ЮШìĲШőċƻĲШ9ÂéЮШÑŸШƓƨƣШċШ
ÑƖċŰƚŉĲƖШċŰĬШÅĲĦǃĦũŔŰŊШŉċĦŔũŔƣǃШƣőċƣШĦũŸƚĲШƣŸШ~ŔĬĬũĲƣŸƽŰќƚШΠƣőШìċƖĬШŔƚШƣƖƨũǃШċШĤċĬШŰĲŔŊőĤŸƖШƓŸũŔĦǃЮШÉŸШůǃШ
ƕƨĲƚƣŔŸŰШŔƚШċĤŸƨƣШĲŰŉŸƖĦĲůĲŰƣЮШfŉШƣőĲШĬƨƚƣШċŰĬШĬŔƖƣШċŰĬШũŔƣƣĲƖШċŰĬШŰŸŔƚĲШċŰĬШŸĬŸƖШċŰĬШƣƖċŉŉŔĦШċƖĲШċШ
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ƓƖŸĤũĲůЯШƽőċƣШƓƖŸƻŔƚŔŸŰƚШċƖĲШƣőĲƖĲШŉŸƖШĦŸƖƖĲĦƣŔŰŊШƣőĲШƓƖŸĤũĲůƚеШfШƚĲĲШŰŸƣőŔŰŊШċĤŸƨƣШŉŸũũŸƽƨƓШŸƖШ
ŔŰƚƓĲĦƣŔŸŰƚШŸƖШċŰǃƣőŔŰŊШƣŸШőŸũĬШƓĲŸƓũĲШċĦĦŸƨŰƣċĤũĲЮШìőŸШůŸŰŔƣŸƖƚШƣőĲШċŔƖШƕƨċũŔƣǃШŔŰШƣőĲШΠƣőШìċƖĬеШ

[ŔŰċũũǃЯШfШĤĲũŔĲƻĲШƣőĲШ?]EfÉШĬŔƚůŔƚƚĲƚШƣőĲШċƖĦőĲŸũŸŊǃЯШƚŸШƽĲШċũũШƓƖĲƣĲŰĬШƣőċƣШĬŔŊŊŔŰŊШċШŉĲƽШőŸũĲƚШƚőŸƽƚШ
ƣőċƣШƣőĲШxĲŰċƓĲШƽĲƖĲŰќƣШőĲƖĲЮШìőċƣШċШƚőċůĲЮШ

ÅĲƚƓĲĦƣŉƨũũǃШƚƨĤůŔƣƣĲĬЯШ

]ĲƖċũШuũĲŔŰĲƖ    Ш

Ш ũĬĲƖůċŰЯШ~ŔĬĬũĲƣŸƽŰЯШ òШ

Ш
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Ш

Ш

Ш

Ш

Ш

Ш

Ш
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Ш

Ш
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EnSol, Inc. 
 
ENGINEERING + ENVIRONMENTAL 



bŀƳŜ vǳŜǎǘƛƻƴ ŀƴŘ /ƻƳƳŜƴǘ {ǳƳƳŀǊȅwŜǎǇƻƴǎŜ

CŜǊƴ [ŀƪǎ
tǊŜǾƛƻǳǎ Ǉƻƭƭǳǘƛƻƴ ƻƴǎƛǘŜΣ 
ƎǊƻǳƴŘǿŀǘŜǊ LƳǇŀŎǘǎΣ ǉǳŜǎǘƛƻƴǎ ǘƘŜ 
ƴŜŜŘ ŦƻǊ ǘƘŜ CŀŎƛƭƛǘȅΦ

¢ƘŜǊŜ ƛǎ ƴƻ ŜǾƛŘŜƴŎŜ ǘƘŜ {ƛǘŜ Ƙŀǎ ŜȄǇŜǊƛŜƴŎŜŘ ǇǊŜǾƛƻǳǎ ǊŜƭŜŀǎŜǎΣ ǎǇƛƭƭǎΣ 
ƻǊ ǿŀǎǘŜ ŘƛǎǇƻǎŀƭ ǘƘǊƻǳƎƘ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎΦ  {ƛǘŜ ǿŀǎ 
ƘƛǎǘƻǊƛŎŀƭƭȅ ǳǎŜŘ ŦƻǊ ŀƎǊƛŎǳƭǘǳǊŜΦ  .ŀŎƪƎǊƻǳƴŘ ƎǊƻǳƴŘǿŀǘŜǊ ǘŜǎǘƛƴƎ ǿƛƭƭ 
ōŜ ŎƻƴŘǳŎǘŜŘ ǇǊƛƻǊ ǘƻ CŀŎƛƭƛǘȅ hǇŜǊŀǘƛƻƴΦ  9ȄƛǎǘƛƴƎ CŀŎƛƭƛǘƛŜǎ Řƻ ƴƻǘ ƘŀǾŜ 
ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŎŀǇŀōƛƭƛǘƛŜǎ ǘƘŜ ǇǊƻǇƻǎŜŘ CŀŎƛƭƛǘȅ ǿƛƭƭ ƘŀǾŜΦ 

CŀŎƛƭƛǘȅϥǎ ǇǊƻȄƛƳŜǘǊȅ ǘƻ ǘƘŜ IŜǊƛǘŀƎŜ 
¢ǊŀƛƭΣ ǘƘŜ aƻƴƘŀƎŜƴ .Ǌƻƻƪ 
ǿŀǘŜǊǎƘŜŘΣ ǎǘƻǊƳǿŀǘŜǊ ƛƳǇŀŎǘΦ

LƳǇŀŎǘǎ ǘƻ ǘƘŜ IŜǊƛǘŀƎŜ ¢ǊŀƛƭΣ ǘƘŜ aƻƴƘŀƎŜƴ .Ǌƻƻƪ ǿŀǘŜǊǎƘŜŘ ŀƴŘ 
ǎǘƻǊƳǿŀǘŜǊ ƛƳǇŀŎǘǎ ŀƴŘ ƳƛǘƛƎŀǘƛƻƴ ǿŜǊŜ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ 
/ƻǊǊƛŘƻǊ D9L{ ŀƴŘ ǎǳƳƳŀǊƛȊŜŘ ƛƴ ǘƘŜ CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘ ŦƻǊ ǘƘŜ 
tǊƻƧŜŎǘΦ 

bŜŜŘ ǎƻƛƭ ǘŜǎǘƛƴƎ ƻƴǎƛǘŜΦ 
bƻ ŀŘŘƛǘƛƻƴŀƭ ǎƻƛƭ ǘŜǎǘƛƴƎ ƛǎ ƴŜŜŘŜŘ ƻƴǎƛǘŜ ōŀǎŜŘ ƻƴ ǘƘŜ ǎƛǘŜ 
ƛƴǾŜǎǘƛƎŀǘƛƻƴΦ 

bƻƛǎŜΣ ƻŘƻǊ ŀƴŘ ǘǊŀŦŦƛŎ ŀƴŘ ǎŜǿŜǊ 
ƛƳǇŀŎǘǎΦ

bƻƛǎŜ ǿŀǎ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ tǊƻƧŜŎǘ 9ƴƎƛƴŜŜǊƛƴƎ wŜǇƻǊǘΣ ƴƻƛǎŜ ƭŜǾŜƭǎ 
ƳŜŜǘ b¸{59/ ŀƴŘ ¢ƻǿƴ ǊŜǉǳƛǊŜƳŜƴǘǎΦ  tŜǊ ǘƘŜ ǇǊƻƧŜŎǘ CŀŎƛƭƛǘȅ aŀƴǳŀƭ 
ǘƘŜ ŎƻƴǘǊƻƭ ƻŦ ƻŘƻǊǎ ŀƴŘ Řǳǎǘ ǿƛƭƭ ǇǊƛƳŀǊƛƭȅ ǘŀƪŜ ǇƭŀŎŜ ƛƴǎƛŘŜ ǘƘŜ CŀŎƛƭƛǘȅ 
ōǳƛƭŘƛƴƎ ŀƴŘ ƛƴŎƭǳŘŜǎ ŎƭŜŀƴƛƴƎ ƛƴŘƻƻǊ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ŀǊŜŀǎ ƻƴ ŀ 
ǊŜƎǳƭŀǊ ōŀǎƛǎΦ hŘƻǊ ƴŜǳǘǊŀƭƛȊŜǊǎ ŀƴŘ ŘŜƻŘƻǊƛȊŜǊǎ ƛƴŎƭǳŘƛƴƎ ōŀǊǊŜƭ 
ƳƛǎǘŜǊǎ ǿƛƭƭ ōŜ ǳǎŜŘ ƛŦ ƴŜŜŘŜŘ ǘƻ ŎƻƴǘǊƻƭ ŀƴȅ ǎƘƻǊǘπǘŜǊƳ ǇǊƻōƭŜƳǎΦ  
CŀŎƛƭƛǘȅ ŘƻƻǊǎ ǎƘŀƭƭ ōŜ ƪŜǇǘ ŎƭƻǎŜŘ ŜȄŎŜǇǘ ǿƘŜƴ ǾŜƘƛŎƭŜǎ ŀǊŜ ŜƴǘŜǊƛƴƎ ƻǊ 
ŜȄƛǘƛƴƎ ōǳƛƭŘƛƴƎǎΦ LŦ ƻŘƻǊ ƛǎǎǳŜǎ ŎƻƴǘƛƴǳŜ ǘƻ ǇŜǊǎƛǎǘ ŀƴ ŀƛǊ ǇǳǊƛŦƛŎŀǘƛƻƴ 
ǎȅǎǘŜƳ ǎƘŀƭƭ ōŜ ƛƴǎǘŀƭƭŜŘΦ  ¢ǊŀŦŦƛŎ ŀƴŘ {ŜǿŜǊ ƛƳǇŀŎǘǎ ŀƴŘ ƳƛǘƛƎŀǘƛƻƴ 
ǿŜǊŜ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ 5ƻƭǎǘƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ D9L{ ŀƴŘ ǎǳƳƳŀǊƛȊŜŘ ƛƴ 
ǘƘŜ CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘ

{ǘŀǘǳǎ ƻŦ ǘƘŜ ŘŜǾŜƭƻǇŜǊǎ ŀƎǊŜŜƳŜƴǘΦ 
¢ƘŜ ŘŜǾŜƭƻǇŜǊǎ ŀƎǊŜŜƳŜƴǘ ƛǎ ōŜƛƴƎ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ ǘƘŜ ¢ƻǿƴ ƻŦ 
²ŀǿŀȅŀƴŘŀ ŀƴŘ ƛǎ ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴ ǘƘŜ {ƛǘŜ tƭŀƴ ŀƴŘ {ǇŜŎƛŀƭ ¦ǎŜ tŜǊƳƛǘ 
!ǇǇƭƛŎŀǘƛƻƴ ǊŜǾƛŜǿ ŦƻǊ ŜŀŎƘ ǇǊƻƧŜŎǘΦ  

wŜǉǳŜǎǘ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎǎΦ

CƻǳǊ tǳōƭƛŎ LƴŦƻǊƳŀǘƛƻƴ aŜŜǘƛƴƎǎ ƘŀǾŜ ōŜŜƴ ŎƻƴŘǳŎǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ 
ǿƛǘƘ ǘƘŜ ŀǇǇǊƻǾŜŘ tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴΣ ŀƴŘ ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ 
ǘƘŜ b¸{59/Φ  !ŘŘƛǘƛƻƴŀƭ ƳŜŜǘƛƴƎǎ ŀǊŜ ƴƻǘ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ƴŜŎŜǎǎŀǊȅ 
ōŀǎŜŘ ƻƴ ǘƘŜ ŎƻƳƳŜƴǘǎ ǊŜŎŜƛǾŜŘ ŀƴŘ ǘƘŜ ǊŜǎǇƻƴǎŜǎ ǇǊƻǾƛŘŜŘΦ

²Ƙŀǘ ƛǎ ǘƘŜ ǇǊƻǇƻǎŜŘ CŀŎƛƭƛǘȅϥǎ 
ǇƻǿŜǊ ŎƻƴǎǳƳǇǘƛƻƴΦ

CŀŎƛƭƛǘƛŜǎ ǇƻǿŜǊ ŎƻƴǎǳƳǇǘƛƻƴ ǿƛƭƭ ōŜ ƻŦŦπǎŜǘ ōȅ ŀ нтрΦр Y² όŀƴƴǳŀƭ онм 
Ƴ²Ƙ ǇǊƻŘǳŎǘƛƻƴύ ǊƻƻŦǘƻǇ ǎƻƭŀǊ ǇŀƴŜƭ ǎȅǎǘŜƳ ǿƘƛŎƘ ƛǎ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ 
5ƻƭǎƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ tǊƻƧŜŎǘ CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘΦ

wŜǉǳŜǎǘ ƛƴ ǇŜǊǎƻƴ ƳŜŜǘƛƴƎǎΦ

CƻǳǊ tǳōƭƛŎ LƴŦƻǊƳŀǘƛƻƴ aŜŜǘƛƴƎǎ ƘŀǾŜ ōŜŜƴ ŎƻƴŘǳŎǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ 
ǿƛǘƘ ǘƘŜ ŀǇǇǊƻǾŜŘ tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴΣ ŀƴŘ ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ 
ǘƘŜ b¸{59/Φ  !ŘŘƛǘƛƻƴŀƭ ƳŜŜǘƛƴƎǎ ŀǊŜ ƴƻǘ ōŜƭƛŜǾŜŘ ǘƻ ōŜ ƴŜŎŜǎǎŀǊȅ 
ōŀǎŜŘ ƻƴ ǘƘŜ ŎƻƳƳŜƴǘǎ ǊŜŎŜƛǾŜŘ ŀƴŘ ǘƘŜ ǊŜǎǇƻƴǎŜǎ ǇǊƻǾƛŘŜŘΦ

!ƛǊ ǉǳŀƭƛǘȅ ŀƴŘ ǘǊŀŦŦƛŎ ƛƳǇŀŎǘΦ
¢ǊŀŦŦƛŎ ƛƳǇŀŎǘǎ ŀƴŘ ƳƛǘƛƎŀǘƛƻƴ ǿŜǊŜ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ 
/ƻǊǊƛŘƻǊ D9L{ ŀƴŘ ǎǳƳƳŀǊƛȊŜŘ ƛƴ ǘƘŜ CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘ ŦƻǊ ǘƘŜ 
tǊƻƧŜŎǘΦ 

²Ƙŀǘ ŀǊŜ ǇŜǊƳƛǘǘƛƴƎ ǎǘŜǇǎ ŀŦǘŜǊ 
ŎƻƳƳŜƴǘ ǎŜǎǎƛƻƴ ƛǎ ŎƭƻǎŜŘΚ

/ƻƳƳŜƴǘǎ ǿƛƭƭ ōŜ ǎǳƳƳŀǊƛȊŜŘ ǿƛǘƘ ǊŜǎǇƻƴǎŜǎ ŀƴŘ Ǉǳǘ ƛƴ ǘƘŜ ŘƻŎǳƳŜƴǘ 
ǊŜǇƻǎƛǘƻǊȅ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ŎƻƳƳŜƴǘ ǎŜǎǎƛƻƴΦ  ! Ŧƛƴŀƭ ttt tǊƻƎǊŜǎǎ wŜǇƻǊǘ 
ǿƛƭƭ ǘƘŜƴ ōŜ ƛǎǎǳŜŘ ǘƻ ǘƘŜ b¸{59/Φ

aŜŜǘƛƴƎ bƻΦ м
 !ǇǊƛƭ олΣ нлнр ммΥлл !a

5ƻƳπaŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ 
tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴ
tǳōƭƛŎ /ƻƳƳŜƴǘ {ǳƳƳŀǊȅ

[ŜǎƭƛŜ IŀƴŜǎ

tǊŀƳƛƭƭŀ aŀƭƛŎƪ

{ŀǊŀƘ 



bŀƳŜ
vǳŜǎǘƛƻƴ ŀƴŘ /ƻƳƳŜƴǘ 
{ǳƳƳŀǊȅ

wŜǎǇƻƴǎŜ

{ƛǘŜ ƛǎ ŎƭƻǎŜ ǘƻ ŀ ƪƴƻǿƴ ǎǳǇŜǊ 
CǳƴŘ {ƛǘŜ Σ ǿƘŀǘ ǎƻƛƭ ŀƴŘ ǿŀǘŜǊ 
ǘŜǎǘƛƴƎ Ƙŀǎ ōŜŜƴ ŘƻƴŜΚ

bƻ ŜǾƛŘŜƴŎŜ ǎƛǘŜ Ƙŀǎ ŜȄǇŜǊƛŜƴŎŜŘ ǇǊŜǾƛƻǳǎ ǊŜƭŜŀǎŜǎΣ ǎǇƛƭƭǎΣ ƻǊ ǿŀǎǘŜ ŘƛǎǇƻǎŀƭ ǘƘǊƻǳƎƘ ǘƘŜ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǊŜǾƛŜǿ ǇǊƻŎŜǎǎΦ  {ƛǘŜ ǿŀǎ ƘƛǎǘƻǊƛŎŀƭƭȅ ǳǎŜŘ ŦƻǊ ŀƎǊƛŎǳƭǘǳǊŜΦ

¢ǊŀŦŦƛŎ ƛƳǇŀŎǘǎ ƴŜŜŘ ǘƻ ōŜ 
ǳǇŘŀǘŜŘ ŦƻǊ ƴŜǿ ǇǊƻƧŜŎǘΦ

¢ƘŜ 5ƻƭǎǘƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ D9L{ ¢ǊŀŦŦƛŎ ŜǾŀƭǳŀǘƛƻƴ Ƙŀǎ ōŜŜƴ Ŏƻƴǘƛƴǳƻǳǎƭȅ ǳǇŘŀǘŜŘ ŀǎ ƴŜǿ 
ǇǊƻƧŜŎǘǎ ŀǊŜ ǇǊƻǇƻǎŜŘ ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ¢ƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ ŀƴŘ b¸{5h¢Φ

WŀƳŜǎ 
wƻƭƭƛƴƎǎ {ǊΦ

Lƴ ǎǳǇǇƻǊǘ ƻŦ ǘƘŜ CŀŎƛƭƛǘȅ ǘƻ 
ǊŜǇƭŀŎŜ ŜȄƛǎǘƛƴƎ ƛƴǎǳŦŦƛŎŜƴǘ 
CŀŎƛƭƛǘƛŜǎΦ

b!

CŜǊƴ [ŀƪǎ
vǳŜǎǘƛƻƴ ƴŜŜŘ ŦƻǊ ǘƘŜ CŀŎƛƭƛǘȅΣ 
ǿƘƻ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ CŀŎƛƭƛǘȅ 
aƻƴƛǘƻǊƛƴƎΚ

9ȄƛǎǘƛƴƎ CŀŎƛƭƛǘƛŜǎ Řƻ ƴƻǘ ƘŀǾŜ ǘƘŜ ǊŜŎȅŎƭƛƴƎ ŎŀǇŀōƛƭƛǘƛŜǎ ǘƘŜ ǇǊƻǇƻǎŜŘ CŀŎƛƭƛǘȅ ǿƛƭƭ ƘŀǾŜΦ  ¢ƘŜ 
CŀŎƛƭƛǘȅ hǿƴŜǊ ŀƴŘ ƻǇŜǊŀǘƻǊ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƳƻƴƛǘƻǊƛƴƎΣ ǳƴŘŜǊ b¸{59/ ƻǾŜǊǎƛƎƘǘΦ 

wŜǉǳŜǎǘ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎǎΦ
CƻǳǊ tǳōƭƛŎ LƴŦƻǊƳŀǘƛƻƴ aŜŜǘƛƴƎǎ ƘŀǾŜ ōŜŜƴ ŎƻƴŘǳŎǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ŀǇǇǊƻǾŜŘ 
tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴΣ ŀƴŘ ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ ǘƘŜ b¸{59/Φ  !ŘŘƛǘƛƻƴŀƭ ƳŜŜǘƛƴƎǎ ŀǊŜ ƴƻǘ 
ōŜƭƛŜǾŜŘ ǘƻ ōŜ ƴŜŎŜǎǎŀǊȅ ōŀǎŜŘ ƻƴ ǘƘŜ ŎƻƳƳŜƴǘǎ ǊŜŎŜƛǾŜŘ ŀƴŘ ǘƘŜ ǊŜǎǇƻƴǎŜǎ ǇǊƻǾƛŘŜŘΦ

!ƭǘŜǊƴŀǘƛǾŜ ǎƛǘŜ ŜǾŀƭǳŀǘƛƻƴΦ
!ǇǇƭƛŎŀƴǘκƻǿƴŜǊ Ƙŀǎ ŎƘƻǎŜƴ ǘƘŜ ǎƛǘŜ ǘƘŀǘ ǿƛƭƭ ōŜǎǘ ƳŜŜǘ Ƙƛǎ ƎƻŀƭǎΦ  ¢ƘŜ !ǇǇƭƛŎŀƴǘ ƭƻƻƪŜŘ ŀǘ ŀ 
ǎƛǘŜ ƻƴ wƻǳǘŜ сΣ ōǳǘ ƛǘ ŘƛŘ ƴƻǘ ƘŀǾŜ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ȊƻƴƛƴƎΦ   

LƳǇŀŎǘ ǘƻ aƻƴƘŀƎŜƴ .Ǌƻƻƪ 
ǿŀǘŜǊǎƘŜŘΦ

¢ƘŜ ŎǳƳǳƭŀǘƛǾŜ ǎǘƻǊƳǿŀǘŜǊ ŀƴŘ ǿŀǘŜǊǎƘŜŘ ƛƳǇŀŎǘǎ ŀƴŘ ƳƛǘƛƎŀǘƛƻƴ ǿŜǊŜ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ 
5ƻƭǎǘƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ D9L{ ŀƴŘ ǎǳƳƳŀǊƛȊŜŘ ƛƴ ǘƘŜ CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘΦ CŀŎƛƭƛǘȅ {ǘƻǊƳǿŀǘŜǊ 
ƳŀƴŀƎŜƳŜƴǘ ƛǎ ŘŜǎŎǊƛōŜŘ ƛƴ ǘƘŜ CŀŎƛƭƛǘȅ 9ƴƎƛƴŜŜǊƛƴƎ wŜǇƻǊǘ ŀƴŘ {ǘƻǊƳǿŀǘŜǊ tƻƭƭǳǘƛƻƴ 
tǊŜǾŜƴǘƛƻƴ tƭŀƴΦ 

{ǘŀǘǳǎ ƻŦ ŘŜǾŜƭƻǇŜǊǎ 
ŀƎǊŜŜƳŜƴǘΦ

¢ƘŜ ŘŜǾŜƭƻǇŜǊǎ ŀƎǊŜŜƳŜƴǘ ƛǎ ōŜƛƴƎ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ ǘƘŜ ¢ƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ ŀƴŘ ƛǎ 
ƛƴŎƻǇƻǊŀǘŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ {ƛǘŜ tƭŀƴ ŀƴŘ {ǇŜŎƛŀƭ ¦ǎŜ tŜǊƳƛǘ !ǇǇƭƛŎŀǘƛƻƴ

¢ǊŀŦŦƛŎ ƛƳǇŀŎǘǎ ƛƳǇŀŎǘ ƻŦ 
ƭŜŀƪƛƴƎ ǘǊǳŎƪǎΣ ǊƻŀŘ 
ƳŀƛƴǘŜƴŀƴŎŜΦ

tŜǊ ǘƘŜ CŀŎƛƭƛǘȅ aŀƴǳŀƭ ŀƭƭ ǾŜƘƛŎƭŜǎ ǘǊŀƴǎǇƻǊǘƛƴƎ ǎƻƭƛŘ ǿŀǎǘŜ ǎƘŀƭƭ ƴƻǘ ŀƭƭƻǿ ǇŀǊǘƛŎǳƭŀǘŜǎΣ ŦƭǳƛŘǎΣ 
ƭŜŀŎƘŀǘŜΣ ƻǊ ƻǘƘŜǊ ƳŀǘǘŜǊ ǘƻ ŜǎŎŀǇŜΦ  ±ŜƘƛŎƭŜǎ ǘǊŀƴǎǇƻǊǘƛƴƎ ǎƻƭƛŘ ǿŀǎǘŜ ŦǊƻƳ ǘƘŜ CŀŎƛƭƛǘȅ ǎƘŀƭƭ 
ƛƴŎƭǳŘŜ ŀ ƭŜŀƪ ǊŜǎƛǎǘŀƴǘ ǿŀƭƪƛƴƎ ŦƭƻƻǊ ǎȅǎǘŜƳΦ  ¢ǊǳŎƪǎ ǿƛƭƭ ōŜ ƛƴǎǇŜŎǘŜŘ ƻƴǎƛǘŜ ǇŜǊ ǘƘŜ CŀŎƛƭƛǘȅ 
²ŀǎǘŜ /ƻƴǘǊƻƭ tƭŀƴ ŀƴŘ ƭŜŀƪƛƴƎ ǘǊǳŎƪǎ ǿƛƭƭ ōŜ ǎŜƴǘ ǘƻ ǘƘŜ Ŧǳƭƭ ǘǊŀƛƭŜǊ ǇŀǊƪƛƴƎ ŀǊŜŀ ŦƻǊ ŎƭŜŀƴǳǇ 
ŀƴŘ ƴƻǘ ŀƭƭƻǿŜŘ ǘƻ ŎƻƳŜ ǘƻ ǘƘŜ CŀŎƛƭƛǘȅ ŀƎŀƛƴΦ  wƻŀŘǎ ŀǊŜ ŜȄǇŜŎǘŜŘ ǘƻ ōŜ ƳŀƛƴǘŀƛƴŜŘ ǘƘǊƻǳƎƘ 
ǘƘŜ ŦǳŜƭ ǳǎŜ ǘŀȄΦ 

CŀŎƛƭƛǘȅ ǎŜǊǾƛŎŜ ŀǊŜŀΦ
tǊƻƧŜŎǘ ǎŜǊǾƛŎŜ ŀǊŜŀ ƛǎ ƭƻŎŀƭƭȅ ŦǊƻƳ hǊŀƴƎŜΣ {ǳƭƭƛǾŀƴΣ ŀƴŘ tǳǘƴŀƳ /ƻǳƴǘƛŜǎ ƛƴ bŜǿ ¸ƻǊƪΣ ŀƴŘ 
²ŀȅƴŜ ŀƴŘ tƛƪŜ /ƻǳƴǘƛŜǎ ƛƴ tŜƴƴǎȅƭǾŀƴƛŀΦ

¢ƛǊŜ tǊƻŎŜǎǎƛƴƎΦ bƻ ǘƛǊŜ ǇǊƻŎŜǎǎƛƴƎ ǿƛƭƭ ǘŀƪŜ ǇƭŀŎŜ ŀǘ ǘƘŜ CŀŎƛƭƛǘȅΦ 

²ŜǘƭŀƴŘ ŘŜƭƛƴŜŀǘƛƻƴ ŀƴŘ 
ōǳŦŦŜǊΦ

bƻ ŀŘŘƛǘƛƻƴŀƭ ǿŜǘƭŀƴŘ ŘŜƭƛƴŜŀǘƛƻƴ ƻǊ ōǳŦŦŜǊǎ ŀǊŜ ƴŜŎŜǎǎŀǊȅΦ

tǊŀƳƛƭƭŀ 
aŀƭƛŎƪ

5ƻƳπaŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ 
tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴ
tǳōƭƛŎ /ƻƳƳŜƴǘ {ǳƳƳŀǊȅ

aŜŜǘƛƴƎ bƻΦ н 
!ǇǊƛƭ олΣ нлнр сΥлл ta

!ƴƴŜ 
aŀǊƛŜ

tŀƎŜ м ƻŦ н



bŀƳŜ
vǳŜǎǘƛƻƴ ŀƴŘ /ƻƳƳŜƴǘ 
{ǳƳƳŀǊȅ

wŜǎǇƻƴǎŜ

LƳǇŀŎǘ ǘƻ .ŀǘǎΦ

¢ƘŜ ƛƳǇŀŎǘ ǘƻ .ŀǘǎ ǿŀǎ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ 5ƻƭǎǘƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ D9L{ ŀƴŘ ǎǳƳƳŀǊƛȊŜŘ ƛƴ ǘƘŜ 
CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘ ŦƻǊ ǘƘŜ ǇǊƻƧŜŎǘΦ  ¢ƘŜ ƳƛǘƛƎŀǘƛƻƴ ƛǘŜƳǎ ƛƴŎƭǳŘŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ [ŀƴŘ ŎƭŜŀǊƛƴƎ 
ǿƛƭƭ ōŜ ǇŜǊŦƻǊƳŜŘ ƛƴ ŀ ƳŀƴƴŜǊ ǘƻ ŀǾƻƛŘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘǎ ƻƴ ǇǊƻǘŜŎǘŜŘ ōŀǘǎΣ ǎǇŜŎƛŦƛŎŀƭƭȅ 
ǘƘǊƻǳƎƘ ǘƘŜ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ŀ ǎŜŀǎƻƴŀƭ ǘǊŜŜ ŎƭŜŀǊƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴ ŘǳǊƛƴƎ ǿƘƛŎƘ ǘǊŜŜ ǊŜƳƻǾŀƭ 
ǿƻǳƭŘ ōŜ ƭƛƳƛǘŜŘ ǘƻ ǘƘŜ ǇŜǊƛƻŘ ƻŦ hŎǘƻōŜǊ мǎǘ ǘƘǊƻǳƎƘ aŀǊŎƘ омǎǘΦ  5ǳǎǘ ǿƛƭƭ ōŜ ƳŀƴŀƎŜŘ 
ŘǳǊƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴ ǿƛǘƘ ŀ ǎǘƻƴŜ ŀǇǊƻƴ ŀƴŘ ŎƻƴŎǊŜǘŜ ǿŀǎƘ ǇŀŘΦ  [ƛƎƘǘ ƛƴǎǘŀƭƭŀǘƛƻƴǎ ǿƛƭƭ ōŜ 
ŘŀǊƪ ǎƪȅ ŎƻƳǇƭƛŀƴǘ ǘƻ ǇǊƻǘŜŎǘ ǘƘŜ LƴŘƛŀƴŀ ŀƴŘ [ƻƴƎπŜŀǊŜŘ ōŀǘǎ ŦǊƻƳ ƭƛƎƘǘ ǇƻƭƭǳǘƛƻƴΦ bƻƛǎŜ ǿƛƭƭ 
ŎƻƳǇƭȅ ǿƛǘƘ ǘƘŜ ¢ƻǿƴ ½ƻƴƛƴƎ /ƻŘŜ ƭƛƳƛǘ ƻŦ ср ŘŜŎƛōŜƭǎ ŀǘ ǘƘŜ ǇǊƻǇŜǊǘȅ ƭƛƴŜΦ  ¢ƘŜ ǇǊƻƧŜŎǘ 
ƭŀƴŘǎŎŀǇƛƴƎ Ǉƭŀƴ ƛƴŎƭǳŘŜǎ ǇƭŀƴǘƛƴƎ ǘǊŜŜǎ ǘƘŀǘ ŀǊŜ ƭƛǎǘŜŘ ŀǎ ǇǊŜŦŜǊǊŜŘ ǘǊŜŜ ǎǇŜŎƛŜǎ ŦƻǊ ǘƘŜ 
LƴŘƛŀƴŀ .ŀǘ ǇŜǊ ǘƘŜ ¦Φ{Φ CƛǎƘ ŀƴŘ ²ƛƭŘƭƛŦŜ {ŜǊǾƛŎŜ LƴŘƛŀƴŀ .ŀǘ /ƻƴǎŜǊǾŀǘƛƻƴ tƭŀƴ όǊŜǾƛǎŜŘ Wǳƭȅ 
нсΣ нлммύΦ

bƻƛǎŜ ŜǾŀƭǳŀǘƛƻƴ ŜǉǳƛǇƳŜƴǘΦ
¢ƘŜ CŀŎƛƭƛǘȅ bƻƛǎŜ 9Ǿŀƭǳŀǘƛƻƴ ŎƻƴǎƛŘŜǊŜŘ ǘƘŜ ŜǉǳƛǇƳŜƴǘ ƛƴǎƛŘŜ ǘƘŜ ōǳƛƭŘƛƴƎ ƛƴŎƭǳŘƛƴƎ ǘƘŜ 
ǿƻƻŘ {ƘǊŜŘŘŜǊΣ ŦǊƻƴǘ ƭƻŀŘŜǊΣ ŀƴŘ ŜȄŎŀǾŀǘƻǊΣ ŀƴŘ ƻǳǘǎƛŘŜ ǘƘŜ ōǳƛƭŘƛƴƎ ƛƴŎƭǳŘƛƴƎ ŜƳǇƭƻȅŜŜ 
ŀǳǘƻƳƻōƛƭŜǎΣ ƛƴōƻǳƴŘ ƳŜŘƛǳƳ ǘǊǳŎƪǎΣ ŀƴŘ ƻǳǘōƻǳƴŘ ƘŜŀǾȅ ǘǊǳŎƪǎΦ

wŀŘƛƻŀŎǘƛǾŜ ²ŀǎǘŜΦ

tŜǊ ǘƘŜ CŀŎƛƭƛǘȅ aŀƴǳŀƭΣ ŀƭƭ ƛƴōƻǳƴŘ ǘǊǳŎƪǎ ǿƛƭƭ ōŜ ǎŎǊŜŜƴŜŘ ōȅ ŀ ŦƛȄŜŘ ǊŀŘƛŀǘƛƻƴ ŘŜǘŜŎǘƛƻƴ 
ǎȅǎǘŜƳΦ  LŦ ǊŀŘƛŀǘƛƻƴ ƛǎ ŘŜǘŜŎǘŜŘ ŀǘ ŦƛǾŜ ǘƛƳŜǎ ǘƘŜ CŀŎƛƭƛǘȅ ōŀŎƪƎǊƻǳŘ ǊŀŘƛŀǘƛƻƴ ƭŜǾŜƭǎΣ ǘƘŜ ǿŀǎǘŜ 
ǿƛƭƭ ōŜ ƘŀǳƭŜŘ ǘƻ ŀ ǎŀŦŜ ŀǊŜŀ ŀƴŘ ƛƴǾŜǎǘƛƎŀǘŜŘ ǿƛǘƘ ŀ ƘŀƴŘƘŜƭŘ ŘŜǘŜŎǘƻǊΦ  ¢ƘŜ {ƛǘŜ aŀƴŀƎŜǊ 
ǿƛƭƭ ŀǊǊŀƴƎŜ ŦƻǊ ŘƛǎǇƻǎŀƭ ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ ǘƘŜ b¸{59/Φ  

tƻǿŜǊ /ƻƴǎǳƳǇǘƛƻƴΦ
CŀŎƛƭƛǘƛŜǎ ŜǎǘƛƳŀǘŜŘ ǇƻǿŜǊ ŎƻƴǎǳƳǇǘƛƻƴ ǿƛƭƭ ōŜ ƻŦŦπǎŜǘ ōȅ ŀ нтрΦр Y² όŀƴƴǳŀƭ онм Ƴ²Ƙ 
ǇǊƻŘǳŎǘƛƻƴύ ǊƻƻŦǘƻǇ ǎƻƭŀǊ ǇŀƴŜƭ ǎȅǎǘŜƳ ǿƘƛŎƘ ƛǎ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ D9L{ 
tǊƻƧŜŎǘ CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘΦ

5!/ Ǉƻƭƭǳǘƛƻƴ ŜȄǇƻǎǳǊŜ 
ǇŜǊŎŜƴǘƛƭŜΦ

¢ƘŜ 5!/ ƛƴŘƛŎŀǘƻǊ ϦtƻǘŜƴǘƛŀƭ tƻƭƭǳǘƛƻƴ 9ȄǇƻǎǳǊŜ ς ¢ǊŀŦŦƛŎΥ 5ƛŜǎŜƭ ¢ǊǳŎƪǎϦ Ƙŀǎ ŀ фнπǇŜǊŎŜƴǘƛƭŜ 
ǊŀƴƪƛƴƎ ƛƴ ǘƘŜ 5!/Φ  Lǘ ƛǎ ǘƘŜ ƘƛƎƘŜǎǘ ǇŜǊŎŜƴǘƛƭŜ 5!/ ƛƴŘƛŎŀǘƻǊ ƛƴ ǘƘŜ 5!/Φ

tǊƻȄƛƳƛǘȅ ǘƻ ǎǳǇŜǊŦǳƴŘ ǎƛǘŜΦ CŀŎƛƭƛǘȅ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ǘƘŜǎŜ ǎƛǘŜǎΦ

/ƻǎǘ ƻŦ CŀŎƛƭƛǘȅΦ !ōƻǳǘ ŜƛƎƘǘ Ƴƛƭƭƛƻƴ ŦƻǊ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ǘƘŜ ōǳƛƭŘƛƴƎΣ ŀƴŘ ǘǿƻ Ƴƛƭƭƛƻƴ ƛƴ ŜǉǳƛǇƳŜƴǘΦ

WŀƳŜǎ
/ƻƴŎŜǊƴŜŘ ŀōƻǳǘ ƻŘƻǊ ŀƴŘ ŀƛǊ 
ƛƳǇŀŎǘΦ

tŜǊ ǘƘŜ CŀŎƛƭƛǘȅ aŀƴǳŀƭΣ /ƻƴǘǊƻƭ ƻŦ ƻŘƻǊǎ ŀƴŘ Řǳǎǘ ǿƛƭƭ ǇǊƛƳŀǊƛƭȅ ǘŀƪŜ ǇƭŀŎŜ ƛƴǎƛŘŜ ǘƘŜ CŀŎƛƭƛǘȅ 
ōǳƛƭŘƛƴƎ ŀƴŘ ƛƴŎƭǳŘŜǎ ŎƭŜŀƴƛƴƎ ƛƴŘƻƻǊ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ŀǊŜŀǎ ƻƴ ŀ ǊŜƎǳƭŀǊ ōŀǎƛǎΦ hŘƻǊ 
ƴŜǳǘǊŀƭƛȊŜǊǎ ŀƴŘ ŘŜƻŘƻǊƛȊŜǊǎ ƛƴŎƭǳŘƛƴƎ ōŀǊǊŜƭ ƳƛǎǘŜǊǎ ǿƛƭƭ ōŜ ǳǎŜŘ ƛŦ ƴŜŜŘŜŘ ǘƻ ŎƻƴǘǊƻƭ ŀƴȅ 
ǎƘƻǊǘπǘŜǊƳ ǇǊƻōƭŜƳǎΦ  CŀŎƛƭƛǘȅ ŘƻƻǊǎ ǎƘŀƭƭ ōŜ ƪŜǇǘ ŎƭƻǎŜŘ ŜȄŎŜǇǘ ǿƘŜƴ ǾŜƘƛŎƭŜǎ ŀǊŜ ŜƴǘŜǊƛƴƎ ƻǊ 
ŜȄƛǘƛƴƎ ōǳƛƭŘƛƴƎǎΦ LŦ ƻŘƻǊ ƛǎǎǳŜǎ ŎƻƴǘƛƴǳŜ ǘƻ ǇŜǊǎƛǎǘ ŀƴ ŀƛǊ ǇǳǊƛŦƛŎŀǘƛƻƴ ǎȅǎǘŜƳ ǎƘŀƭƭ ōŜ ƛƴǎǘŀƭƭŜŘΦ

5ŜōƻǊŀƘ
²Ƙŀǘ ǊƻǳǘŜǎ ǿƛƭƭ ǘƘŜ ǘǊǳŎƪǎ 
ǘŀƪŜΚ

aŀƧƻǊƛǘȅ ƻŦ ƛƴπōƻǳƴŘ ŀƴŘ ƻǳǘōƻǳƴŘ ǘǊǳŎƪǎ ǿƛƭƭ ǳǘƛƭƛȊŜ LƴǘŜǊǎǘŀǘŜ уп ŀƴŘ wƻǳǘŜ мтa ǿŜǎǘ ƻŦ 
5ƻƭǎƻƴǘƻǿƴ wƻŀŘΦ  ¢ǊǳŎƪǎ ǿƛƭƭ ǳǘƛƭƛȊŜ ǘƘŜ Ƴŀƛƴ ǊƻŀŘǎ ŀǎ ƳǳŎƘ ŀǎ ǇƻǎǎƛōƭŜΦ

[ŜǎƭƛŜ 
IŀƴŜǎ

bƻǘ ŜƴƻǳƎƘ ƳŜŜǘƛƴƎ 
ƴƻǘƛŦƛŎŀǘƛƻƴΣ ǎǘŀǘǳǎ ƻŦ 
ŘŜǾŜƭƻǇŜǊǎ ŀƎǊŜŜƳŜƴǘΦ

tǳōƭƛŎ ƛƴŦƻǊƳŀǘƛƻƴ ƳŜŜǘƛƴƎ ƴƻǘƛǘƛŎŀǘƛƻƴ ǿŀǎ ŎƻƴŘǳŎǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ŀǇǇǊƻǾŜŘ 
tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴ ŀƴŘ ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ ǘƘŜ b¸{59/Φ   5ŜǾŜƭƻǇŜǊǎ ŀƎǊŜŜƳŜƴǘ ƛǎ 
ōŜƛƴƎ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ ǘƘŜ ¢ƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ ŀƴŘ ƛǎ ƛƴŎƻǊǇƻǊŀǘŜŘ ƛƴ ǘƘŜ {ƛǘŜ tƭŀƴ ŀƴŘ 
{ǇŜŎƛŀƭ ¦ǎŜ tŜǊƳƛǘ !ǇǇƭƛŎŀǘƛƻƴ ǊŜǾƛŜǿ ŦƻǊ ŜŀŎƘ ǇǊƻƧŜŎǘΦ

tǊŀƳƛƭƭŀ 
aŀƭƛŎƪ

5ƻƳπaŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ 
tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴ
tǳōƭƛŎ /ƻƳƳŜƴǘ {ǳƳƳŀǊȅ

aŜŜǘƛƴƎ bƻΦ н 
!ǇǊƛƭ олΣ нлнр сΥлл ta

tŀƎŜ н ƻŦ н



bŀƳŜ
vǳŜǎǘƛƻƴ ŀƴŘ /ƻƳƳŜƴǘ 
{ǳƳƳŀǊȅ

wŜǎǇƻƴǎŜ

.ǳǊŘŜƴ ƻƴ ǊŜǎƛŘŜƴǘǎΣ ǘǊŀŦŦƛŎ 
ƛƳǇŀŎǘǎΣ ƴƻƛǎŜΣ ƭƛƎƘǘ ŀƴŘ ŀƛǊ 
ƛƳǇŀŎǘΣ ƎǊƻǳƴŘǿŀǘŜǊ 
ƛƳǇŀŎǘΦ

¢ǊŀŦŦƛŎΣ ŀƛǊΣ ƭƛƎƘǘΣ ŀƴŘ ƎǊƻǳƴŘǿŀǘŜǊ ƛƳǇŀŎǘǎ ŀǊŜ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ 5ƻƭǎƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ D9L{ ŀƴŘ 
ǎǳƳƳŀǊƛȊŜŘ ƛƴ ǘƘŜ CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘ ŦƻǊ ǘƘŜ tǊƻƧŜŎǘΦ  bƻƛǎŜ ǿŀǎ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ tǊƻƧŜŎǘ 9ƴƎƛƴŜŜǊƛƴƎ 
wŜǇƻǊǘΣ ƴƻƛǎŜ ƭŜǾŜƭǎ ƳŜŜǘ b¸{59/ ŀƴŘ ¢ƻǿƴ wŜǉǳƛǊŜƳŜƴǘǎΦ  

9ƳŜǊƎŜƴŎȅ ǾŜƘƛŎƭŜ 
ǇƭŀƴκƛƳǇŀŎǘΦ

¢Ƙƛǎ CŀŎƛƭƛǘȅ ŀƴŘ ƻǘƘŜǊ ǇǊƻǇƻǎŜŘ ǇǊƻƧŜŎǘǎ ŀƭƻƴƎ 5ƻƭǎƻƴǘƻǿƴ wƻŀŘ ŀǊŜ ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ 
ŦƛǊŜ ŘŜǇŀǊǘƳŜƴǘ ǘƘǊƻǳƎƘ ǘƘŜ ¢ƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ {ƛǘŜ tƭŀƴ ŀƴŘ {ǇŜŎƛŀƭ ¦ǎŜ tŜǊƳƛǘ !ǇǇƭƛŎŀǘƛƻƴ 
ǊŜǾƛŜǿΦ

ǎƛǘŜ ǎƻƛƭ ǘŜǎǘƛƴƎΦ
bƻ ŜǾƛŘŜƴŎŜ ǎƛǘŜ Ƙŀǎ ōŜŜƴ ǇƻƭƭǳǘŜŘ ƛƴ ǘƘŜ ǇŀǎǘΦ  {ƛǘŜ ǿŀǎ ƘƛǎǘƻǊƛŎŀƭƭȅ ǳǎŜŘ ŦƻǊ ŀƎǊƛŎǳƭǘǳǊŜΦ  bƻ 
ŀŘŘƛǘƛƻƴŀƭ ǎƻƛƭ ǘŜǎǘƛƴƎ ƛǎ ƴŜŎŜǎǎŀǊȅΦ

wƻŀŘ ƳŀƛƴǘŜƴŀƴŎŜΦwƻŀŘ ƳŀƛƴǘŜƴŀƴŎŜ ŀŦǘŜǊ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ōŜ ŦǳƴŘŜŘ ōȅ ǘƘŜ CǳŜƭ ¦ǎŜ ¢ŀȄΦ

wŜǉǳŜǎǘ ƛƴπǇŜǊǎƻƴ 
ƳŜŜǘƛƴƎΦ

CƻǳǊ tǳōƭƛŎ LƴŦƻǊƳŀǘƛƻƴ aŜŜǘƛƴƎǎ ƘŀǾŜ ōŜŜƴ ŎƻƴŘǳŎǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ŀǇǇǊƻǾŜŘ tǳōƭƛŎ 
tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴΣ ŀƴŘ ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ ǘƘŜ b¸{59/Φ  !ŘŘƛǘƛƻƴŀƭ ƳŜŜǘƛƴƎǎ ŀǊŜ ƴƻǘ ōŜƭƛŜǾŜŘ ǘƻ ōŜ 
ƴŜŎŜǎǎŀǊȅ ōŀǎŜŘ ƻƴ ǘƘŜ ŎƻƳƳŜƴǘǎ ǊŜŎŜƛǾŜŘ ŀƴŘ ǘƘŜ ǊŜǎǇƻƴǎŜǎ ǇǊƻǾƛŘŜŘΦ

tǊŀƳƛƭƭŀ aŀƭƛŎƪ

aŜŜǘƛƴƎǎ ǿŜǊŜ ƴƻǘ 
ŀŎŎŜǎǎŀōƭŜΣ wŜǉǳŜǎǘ Lƴπ
ǇŜǊǎƻƴ ƳŜŜǘƛƴƎǎ ŀƴŘ 
ƴƻǘƛŦƛŎŀǘƛƻƴ ŦƻǊ ŀƭƭ 
ǊŜǎƛŘŜƴǘǎ ƛƴ ǘƘǊŜŜ 5!/ǎΦ

CƻǳǊ tǳōƭƛŎ LƴŦƻǊƳŀǘƛƻƴ aŜŜǘƛƴƎǎ ƘŀǾŜ ōŜŜƴ ŎƻƴŘǳŎǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ŀǇǇǊƻǾŜŘ tǳōƭƛŎ 
tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴΣ ŀƴŘ ƛƴ ŎƻƻǊŘƛƴŀǘƛƻƴ ǿƛǘƘ ǘƘŜ b¸{59/Φ  !ŘŘƛǘƛƻƴŀƭ ƳŜŜǘƛƴƎǎ ŀǊŜ ƴƻǘ ōŜƭƛŜǾŜŘ ǘƻ ōŜ 
ƴŜŎŜǎǎŀǊȅ ōŀǎŜŘ ƻƴ ǘƘŜ ŎƻƳƳŜƴǘǎ ǊŜŎŜƛǾŜŘ ŀƴŘ ǘƘŜ ǊŜǎǇƻƴǎŜǎ ǇǊƻǾƛŘŜŘΦ

tǊƻȄƛƳƛǘȅ ǘƻ IŜǊƛǘŀƎŜ ¢ǊŀƛƭΣ 
ŀƴŘ aƻƴƘŀƎŜƴ .ǊƻƻƪΣ 
ǘǊŀŦŦƛŎ ƛƳǇŀŎǘΦ

LƳǇŀŎǘǎ ǘƻ IŜǊƛǘŀƎŜ ¢Ǌŀƛƭ ŀƴŘ aƻƴƘŀƎŜƴ .Ǌƻƻƪ ǿŀǘŜǊǎƘŜŘ ŀƴŘ ¢ǊŀŦŦƛŎ ƛƳǇŀŎǘǎ ǿŜǊŜ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ 
5ƻƭǎƻƴǘƻǿƴ /ƻǊǊƛŘƻǊ D9L{ ŀƴŘ ǎǳƳƳŀǊƛȊŜŘ ƛƴ ǘƘŜ CƛƴŘƛƴƎǎ {ǘŀǘŜƳŜƴǘ ŦƻǊ ǘƘŜ tǊƻƧŜŎǘΦ

5ǳǎǘΣ [ƛǘǘŜǊΣ bƻƛǎŜ ŀƴŘ ƻŘƻǊ 
ƛƳǇŀŎǘΦ

tŜǊ ǘƘŜ tǊƻƧŜŎǘ CŀŎƛƭƛǘȅ aŀƴǳŀƭΥ 5ǳǎǘȅ ŎƻƴŘƛǘƛƻƴǎ ƛƴ ǘǊŀŦŦƛŎ ŀǊŜŀǎ ŀǊŜ ƴƻǘ ŀƴǘƛŎƛǇŀǘŜŘ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ 
ƻƴǎƛǘŜ ǘǊŀǾŜƭ ŀƴŘ ƭƻǿ ǎǇŜŜŘǎΦ  9ȄƘŀǳǎǘ  ƻŘƻǊǎ ŦǊƻƳ ƘŜŀǾȅ ŜǉǳƛǇƳŜƴǘ ŀƴŘ ǘǊǳŎƪǎ ǿƛƭƭ ōŜ ƳƛƴƛƳƛȊŜŘ ōȅ 
ƭƛƳƛǘƛƴƎ ƛŘƭƛƴƎ ŜƴƎƛƴŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ŎǳǊǊŜƴǘ ǊŜƎǳƭŀǘƻǊȅ ƛŘƭƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎΦ  .ǳǊƴƛƴƎ ƻŦ ƳŀǘŜǊƛŀƭǎ ƛǎ 
ƴƻǘ ǇŜǊƳƛǘǘŜŘ ŀǘ ǘƘŜ CŀŎƛƭƛǘȅΦ  aŜŎƘŀƴƛŎŀƭ ǎǘǊŜŜǘ ǎǿŜŜǇƛƴƎ ŜǉǳƛǇƳŜƴǘ ƻǊ ƳƛǎǘƛƴƎ ŜǉǳƛǇƳŜƴǘ ǎƘŀƭƭ ōŜ 
ǳǎŜŘ ŀǎ ŀ ŎƻƴǘƛƴƎŜƴŎȅ ƛŦ Řǳǎǘȅ ŎƻƴŘƛǘƛƻƴǎ ǇŜǊǎƛǎǘΦ  ¢ƘŜ ǇǊƛƳŀǊȅ ƳŜŀƴǎ ƻŦ ƭƛǘǘŜǊ ŎƻƴǘǊƻƭ ŀǘ ǘƘŜ CŀŎƛƭƛǘȅ 
ǿƛƭƭ ōŜ ǘƻ ǇŜǊŦƻǊƳ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ŀƴŘ ǇǊƻŎŜǎǎƛƴƎ ŀŎǘƛǾƛǘƛŜǎ ƛƴǎƛŘŜ ǘƘŜ ōǳƛƭŘƛƴƎΦ !ƭƭ ƳŀǘŜǊƛŀƭ 
ǘǊŀƴǎǇƻǊǘ ǾŜƘƛŎƭŜǎ ŜƴǘŜǊƛƴƎ ƻǊ ŜȄƛǘƛƴƎ ǘƘŜ CŀŎƛƭƛǘȅ Ƴǳǎǘ ōŜ ǘŀǊǇŜŘ ƻǊ ƻǘƘŜǊǿƛǎŜ ŀŘŜǉǳŀǘŜƭȅ ŎƻǾŜǊŜŘ ƛƴ 
ƻǊŘŜǊ ǘƻ Ŏƻƴǘŀƛƴ ƳŀǘŜǊƛŀƭ ǿƛǘƘƛƴ ǘƘŜ ǾŜƘƛŎƭŜΦ  ! ƭƛǘǘŜǊ ŦŜƴŎŜ ǿƛƭƭ ōŜ ƛƴǎǘŀƭƭŜŘ ŀǊƻǳƴŘ ƪŜȅ ŀǊŜŀǎΦ  ¢ƘŜ 
CŀŎƛƭƛǘȅ ƎǊƻǳƴŘǎΣ ǇŜǊƛƳŜǘŜǊ ŀƴŘ ŜƴǘǊŀƴŎŜκŜȄƛǘ ǿƛƭƭ ōŜ ƛƴǎǇŜŎǘŜŘ Řŀƛƭȅ ŦƻǊ ƭƛǘǘŜǊΣ ǿƘƛŎƘ ǿƛƭƭ ōŜ ŎƻƭƭŜŎǘŜŘ 
ŀƴŘ ŘƛǎǇƻǎŜŘΦ bƻƛǎŜ ǿŀǎ ŜǾŀƭǳŀǘŜŘ ƛƴ ǘƘŜ tǊƻƧŜŎǘ 9ƴƎƛƴŜŜǊƛƴƎ wŜǇƻǊǘΣ ƴƻƛǎŜ ƭŜǾŜƭǎ ƳŜŜǘ b¸{59/ ŀƴŘ 
¢ƻǿƴ wŜǉǳƛǊŜƳŜƴǘǎΦ /ƻƴǘǊƻƭ ƻŦ ƻŘƻǊǎ ŀƴŘ Řǳǎǘ ǿƛƭƭ ǇǊƛƳŀǊƛƭȅ ǘŀƪŜ ǇƭŀŎŜ ƛƴǎƛŘŜ ǘƘŜ CŀŎƛƭƛǘȅ ōǳƛƭŘƛƴƎ 
ŀƴŘ ƛƴŎƭǳŘŜǎ ŎƭŜŀƴƛƴƎ ƛƴŘƻƻǊ ƳŀǘŜǊƛŀƭ ƘŀƴŘƭƛƴƎ ŀǊŜŀǎ ƻƴ ŀ ǊŜƎǳƭŀǊ ōŀǎƛǎΦ hŘƻǊ ƴŜǳǘǊŀƭƛȊŜǊǎ ŀƴŘ 
ŘŜƻŘƻǊƛȊŜǊǎ ƛƴŎƭǳŘƛƴƎ ōŀǊǊŜƭ ƳƛǎǘŜǊǎ ǿƛƭƭ ōŜ ǳǎŜŘ ƛŦ ƴŜŜŘŜŘ ǘƻ ŎƻƴǘǊƻƭ ŀƴȅ ǎƘƻǊǘπǘŜǊƳ ǇǊƻōƭŜƳǎΦ  
CŀŎƛƭƛǘȅ ŘƻƻǊǎ ǎƘŀƭƭ ōŜ ƪŜǇǘ ŎƭƻǎŜŘ ŜȄŎŜǇǘ ǿƘŜƴ ǾŜƘƛŎƭŜǎ ŀǊŜ ŜƴǘŜǊƛƴƎ ƻǊ ŜȄƛǘƛƴƎ ōǳƛƭŘƛƴƎǎΦ  LŦ ƻŘƻǊ 
ƛǎǎǳŜǎ ŎƻƴǘƛƴǳŜ ǘƻ ǇŜǊǎƛǎǘ ŀƴ ŀƛǊ ǇǳǊƛŦƛŎŀǘƛƻƴ ǎȅǎǘŜƳ ǎƘŀƭƭ ōŜ ƛƴǎǘŀƭƭŜŘΦ

9ƴŦƻǊŎŜƳŜƴǘΣ ŀƴŘ ǿƘŀǘ 
ǇǊƻǾƛǎƛƻƴǎ ŀǊŜ ǘƘŜǊŜ ŦƻǊ 
ŎƻǊǊŜŎǘƛƴƎ tǊƻōƭŜƳǎΚ

tŜǊ ǘƘŜ tǊƻƧŎǘ CŀŎƛƭƛǘȅ aŀƴǳŀƭΣ ¢ƘŜ {ƛǘŜ aŀƴŀƎŜǊ ǿƛƭƭ ǇŜǊŦƻǊƳ ǊŜƎǳƭŀǊ ǎŜƭŦπƛƴǎǇŜŎǘƛƻƴǎ ƻŦ ǘƘŜ CŀŎƛƭƛǘȅ 
Řŀƛƭȅ ŀǎ ǊŜǉǳƛǊŜŘ ōȅ ǎǳōŘƛǾƛǎƛƻƴ ослΦмфόŜύΦ  !ƭƭ ǎǘƻǊƳǿŀǘŜǊ ƳŀƴŀƎŜƳŜƴǘ ŎƻƴǘǊƻƭǎ ǿƛƭƭ ōŜ ƛƴǎǇŜŎǘŜŘ 
ŀƴŘ ƳŀƛƴǘŀƛƴŜŘ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ǘƘŜȅ ŦǳƴŎǘƛƻƴ ŜŦŦŜŎǘƛǾŜƭȅΦ ¦ƴŀƴƴƻǳƴŎŜŘ ŜƴǘǊȅ ǘƻ ǘƘŜ CŀŎƛƭƛǘȅ ōȅ b¸{59/ 
ǇŜǊǎƻƴƴŜƭ ƻǊ ǘƘŜ ¢ƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ ōǳƛƭŘƛƴƎ 
ƛƴǎǇŜŎǘƻǊ ǎƘŀƭƭ ōŜ ŀƭƭƻǿŜŘ ŘǳǊƛƴƎ ƴƻǊƳŀƭ ōǳǎƛƴŜǎǎ ƘƻǳǊǎΦ  b¸{59/ ǇŜǊǎƻƴƴŜƭ ŀƴŘ ǘƘŜ ¢ƻǿƴ ōǳƛƭŘƛƴƎ 
ƛƴǎǇŜŎǘƻǊ ǎƘŀƭƭ ƘŀǾŜ Ŧǳƭƭ ŀǳǘƘƻǊƛǘȅ ǘƻ ƛƴǎǇŜŎǘ ǘƘŜ ŜƴǘƛǊŜ ƻǇŜǊŀǘƛƻƴ ŀƴŘ CŀŎƛƭƛǘȅ ǘƻ ŘŜǘŜǊƳƛƴŜ 
ŎƻƳǇƭƛŀƴŎŜΦ  !ƴȅ ŎƻƳǇƭŀƛƴǘǎ ǊŜŎŜƛǾŜŘ ōȅ ǘƘŜ CŀŎƛƭƛǘȅ ŀōƻǳǘ ƛǘǎ ƻǇŜǊŀǘƛƻƴ ǿƛƭƭ ōŜ ŘƻŎǳƳŜƴǘŜŘ ǿƛǘƘ ŀ 
ŘŜǎŎǊƛǇǘƛƻƴ ƻŦ ǘƘŜ ŀŎǘƛƻƴ ǘŀƪŜƴ ǘƻ ŀƭƭŜǾƛŀǘŜ ǘƘŜ ŎƻƴŎŜǊƴ ŀƴŘ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ ŀŎǘƛƻƴΦ  ! ŎƻƳǇƭŀƛƴǘ ŀƴŘ 
ƻŘƻǊ ŎƻƴǘǊƻƭ ǇƘƻƴŜ ƴǳƳōŜǊ ǎƘŀƭƭ ōŜ ǇƻǎǘŜŘ ƻƴ ǘƘŜ CŀŎƛƭƛǘȅ ŜƴǘǊŀƴŎŜ ǎƛƎƴΣ ŀƴŘ ƻƴ ǿŀǎǘŜ ǘǊŀƴǎǇƻǊǘ 
ǾŜƘƛŎƭŜǎΦ  ¢ƘŜ ǇƘƻƴŜ ƴǳƳōŜǊ ǿƛƭƭ ōŜ ƳƻƴƛǘƻǊŜŘ ƻǊ ƘŀǾŜ ŀ ǊŜŎƻǊŘƛƴƎ ŘǳǊƛƴƎ ƻŦŦ ƘƻǳǊǎΦ  ! ƭƻƎ ƻŦ ǇƘƻƴŜ 
Ŏŀƭƭǎ ŀƴŘ ǘƘŜ ŀŎǘƛƻƴǎ ǘŀƪŜƴ ƛƴ ǊŜǎǇƻƴǎŜ ǘƻ ŎƻƳǇƭŀƛƴǘǎ ǿƛƭƭ ōŜ ƳŀƛƴǘŀƛƴŜŘ ŀƴŘ ŀǾŀƛƭŀōƭŜ ŦƻǊ ǊŜǾƛŜǿΦ  
/ƻƳǇƭŀƛƴǘ ŘƻŎǳƳŜƴǘŀǘƛƻƴ ǿƛƭƭ ōŜ ŀǾŀƛƭŀōƭŜ ŦƻǊ ǊŜǾƛŜǿ ōȅ ǘƘŜ b¸{59/ ŀƴŘ ǘƘŜ ¢ƻǿƴ ƻŦ ²ŀǿŀȅŀƴŘŀ 
ǳǇƻƴ ǊŜǉǳŜǎǘΦ  

tǳōƭƛŎ /ƻƳƳŜƴǘ {ǳƳƳŀǊȅ

5ƻƳπaŀǊ wŜŎȅŎƭƛƴƎ ŀƴŘ ¢ǊŀƴǎŦŜǊ CŀŎƛƭƛǘȅ 
tǳōƭƛŎ tŀǊǘƛŎƛǇŀǘƛƻƴ tƭŀƴ

9ƳŀƛƭŜŘ /ƻƳƳŜƴǘǎ

WǳƭƛŜ tŀǘǘŜǊǎƻƴ

DŜǊŀƭ YƭŜƛƴŜǊ
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